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ASSET MANAGEMENT AF US Wide MOAT Fund Hedged (AFMOAT-H)

v e e . (UAHLHUNAAY: AFMOAT-HA)
USENUANNINGIANITNBINU N1Ad INA

N5L13IUNIHOAIUYATH : LASUNITTUTY CAC NDWUITINATIENTYUY

nawusWHAAas (Feeder Fund)
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AMNNATamUaLls?

" ylgurenisasnu: newuiunemusiuilanes (Feeder Fund) Miuiuaamnulumiteaanuuenavu VanEck
Morningstar Wide Moat ETF (naanuuan) iieenasmuien lnsnssuazamulunewmuvdniasndsluseul

Unyaliiteuninfesay 80 vosyarmsngdugvsvonamusiu waramuluanaluneaansansy (USD)

nesunaniduneswu ETF aneldnsusmsdnnisues VanEck Associates Corporation annzideutiavalu

(9

patavanynIng CBOE Usemaanigaiuing ITngusvasaAn1sasvuliiods 1 ananauwnunouinAsssuidouwag

v aa

Al aelrlndiAsaiuTIATLaTHanDULNUYBIA YT Momingstar® Wide Moat Focus Index™ & st uaaiif

Morningstar dnvinlngAnidenianzuseniianulaussunisnisiasiueenedady

dmsumsamudunmaslusisssina neaueiaiarsanamulunsedlizs asasuiminaiurn v3e
nannindvsensndauduludrsusemanlidasang e n.a.0. dusunisamululssing neawueiaawuly

nannsngnauevelulsena lawn Judhn asiamianisiunazasmulundnvsndvioninddudunsonism

(X

nonwalaglzduilidnsengruie n.a.m. liensaiun1venemuy sedemizn1sas ulumsuseme Shw

ANTNAFBIVDINDINY VIBAMSUNTDULAD LTSN WaULYINUBURALINU

q

v

luanianisalunfnasuetaiansanamuluns efilidsdyqyrdeviearanii (Derivatives) LilaannnuLdes

¥
o o = 1

(Hedging) AusnIIantUAsURUATINNNUIZINA Ingnasuazyndya @evisalmunetesiuninudsssiu

q

Fnswaniud sutiausanue tasludesnindevaz 90 vasuarSuanulun1aUseima ag1alsAniy

U a
nsdifiwgnisaldulafiinanavsvsedadensueniliaiuisanivaula vielunstiinaiadanuiauns
neanueIImsIdadIun1sdesiuaudeindnswaniidsutesnitfesay 90 voayar1duamuly

! & o v ! | o & ! Yy A A a a a
mqﬂﬂingﬂLﬂUﬂqﬁsﬁaﬂi'}QIW LLG]ﬂaﬂﬂuf\]ﬂuaﬁnﬂuatﬁgmwamﬂa’N‘M‘mL'WE]meﬂizaﬁ/lﬁﬂﬂwblumiUiWﬁ

dnN15a99u (Efficient portfolio management)

nasuazlilamulunsiansnddyayrevivaradiue (Structured Note) saudaanningilifinnsyovielu

¥
aa v £ 1

ma1m (unlisted securities) As1a1IMINTdUAUAINY NI DR BAINIMAWIT0AULA (non — investment

=

grade) wazmsnansmilinlilasunisdnduduanuingetie (unrated) egnslsionu neswuenalilidsnsiansuily
A Aa

fdusuauiwdedieninimaiuisaamuls wnisnsdnasiarsuitulisunisdnduduanuundadent

ausaaeuls (investment grade) YaueiNBY LA UMNTILY

" nagnsn1suIuIsnaamu: wuamulunemusindsUssmeieinamuien wazdmitinausenaunis

wdeulmmunemuvan lngnasuranldnagnsn1suIMIsNemulesy (Passive management strategy)

Qmmmiaﬁﬂwﬁa;ﬂaﬂamwé’ﬂlﬁmﬂ https://www.vaneck.com/us/en/investments/morningstar-wide-

moat-etf-moat/
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nasusmIziUlag?

" Jaawuiifesnisnszatenisaruidsslunisamuludsiassmeanazsensuanuidssveanisasmuly
vanningvioningauluinsssma wazdesnmainlonanisaiamanouunuiifainnsnszaenisamu
Taesjanfsmansuunuannsamulundnningvideningaudu q lusaszme

" Jawudidesnsuaneuunushunmaifingasvesmisamudundn (Total return)

" neauiinisuussiamivamuiu 5 9ila iun vieavauyan (A) siateuiuea () insutiofumig
asudnlul@ (R) viindasungu/yana (P) wazviaiiieniseay (SSF) Tughsnsiauerendausn u3dm

IansziliaEueuny way/viseliusnsnheamuanzsinasauyadi (A)

newus v aiwanziulas

" fasuiiunisiasuraneuwniludnnuluiuiueursesnwiiusulviegasu

"29 vinagnelsmndalaidnlauleuie wazauFesuaInawull

‘AA® " swunldetviuatudy VIOHRUNNNATUAYUN TV BLAZ UTENTANTS

14

" agamunnliiildnyasuasanudeweneyusmilaine
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AnRBeTE el sluiiAy?

AnfauNEIAY

Hasunsfnwdoyalunisdedunulidlausrmafunidetuulldudeyaiiteldredduaunan wawdled
foasdelaounuifnderudamuliidlateutoniasamu

ﬂamu%ﬁﬁfgzyﬂ%amamwﬁ'ﬂ (Derivatives) italasfunnudswnudnsuaniudesulivesnitfesay 90
yosyamiuamuluinaszina Jainnudssiusanuanudeuluduilildvhnsdeatuanudsdy diene
yiliasmuldsunananuandnsuaniasunielduiiuduiiniituamuld susnld vonaind n1svin
gsnssutiosfumnuidssnusnsuanidsusnanenafiviuny duilinansuunuvssnsmulassiuanasain
Fuyuiiiuiy

nesuilkarnommundnamulusisUsena Sedanuidssiivinisesssmeaiiamueiveenuinsnislunngd
\Aeinganisalitliuni vilnesultanunsahdundudnanlulssmagsenadsnalst famuealdiusisyiu
AeAumisamuaiiniszenandiimua
Us¥ndanisveanudnifiszhilauoviemieamuresnomuiunieiieUslovivesussimaanigoiusni
waillesansgolsnviedfiddugueglulssimaanizewinn vieynnadlasunadauiiegluanszesn
ufenemingauvesyprafinaniuasuitmviovnaudiudadalifiuasduduiansslueiing Uidnidans
Fwearndvslunisigliiaueusmisamuvesnemulituyaradananiiinaisanudiinagiy

N8I UTINDIT/HN13NTEANAIVBINTAOMUIEAMUVBIYARALALAY 1 TU 3 VBT IUIUMIIEAIUTINUA

AT MNETevIgamuRInanlansunilsamuentinnudsdvinemudeuinnewusiuls damuause

nyRaeutayanistieviigasuiu 1 Tu 3 19 www.talisam.co.th
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LNUATNLLEAIAT LL‘I/i‘IJ\‘iﬂ’J']SJL?iEN“UENﬂ’éNV!UT)%J

. \Hesuunans
Lﬁ&lﬂ‘dﬂuﬂi:ﬂﬂ Aowtnags
ADUYIIAN R
Lﬁﬂﬂﬁﬂ
4 5 6

EITER Lﬁuqqqmn

TonavanuEueu

Uadgaudesngnagy
" ﬂ'mJLﬁlﬂamnﬂmuﬁumuﬂjaq;‘;aﬁmmﬂamu (market risk) (n@suwan)

AN a9

v

AUAUNILYBINANSAL TN (SD) <50 5-10% | 10 - 15 % M

VABUE : NINTUIINAIANAUNIUYBINANTALEUIIUNDWUTI (SD) Aol 2INN1sAIMEaUNAS 5 U

" AULHIRINN3AMUNTEYNAD (high concentration risk) (N@eYUAN)

nsavuNI¥AINAluLeeNA1a155 A1 g9

(high issuer concentration risk) <10 % 10-20% | 20-50 % | 50 - 80 % >80 %

Ve : NNTUNNMTAMUNTEANAILURTIATveeEeRNaT1as el Tenilannndl 10% vae NAV iy

1
[J

N38UNTEINAIUNUINGAAIMNTTUTIY il il

(high sector concentration risk) <20 % 20 - 50 % 50 - 80 % > 80 %

WUBLIAG) - NDINUTIANITAIVUNTZINAILUNIINYAAINATIN Information Technology
- 9 9 9 9 9

fiarsannmsasunszantluninngaavnssulagnanssuniannndl 20% ves NAV sauriu

o

A N

NaWUNTEINAITUTNATIX -
. o <20 % 20 - 50 % 50 - 80 % > 80 % ‘
(high country concentration risk)

NINELNR : NOUTINTNTamUNsEaniiluUssnAaunssaLsn (United States)
Al 9 9 9 &3

AsNINNTaunsEIndluUsundlayssmeantiannndt 20% vaa NAV saudu (ldsiudssmelneg)

" audgsannsiasuniasussdnsiuaniuasu (exchange rate risk)
o 49

NIRUR/

ﬂ']i‘fjﬁ]\?ﬂﬂﬂ'}']lll,ﬁﬁ]ﬂ FX R GRIT! qagﬁﬁa 1&i{]aqﬁ’u

NauNnIvium

wanawe : nesuiiulevienslesiuanudeandnsuanileulitdesnindesar 90 vesyamRuamulusneUsine

*AANNNTA UayaLLAN AT www.talisam.co.th
AFMOAT-HA 5
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AFIUVDIUTLNNN TN FUN S N

9

[

adaun1samulundnning 10 duduusn (Top 10 Holding) YaINBINUNEN

Top 10 Holdings

Holding Name Ticker % of Net Assets
WELLS FARGO & CO WFC US 294
CHENIERE ENERGY INC LNG US 292
SALESFORCE.COM INC CRMUS 292
MICROSOFT CORP ’ MSFT US 291
TYLER TECHNOLOGIES INC TYL US 2389
ASPEN TECHNOLOGY INC AZPN US 2388
MERCK & CO INC MRK US 285
ALPHABET INC GOOGL Us 277
GUIDEWIRE SOFTWARE INC GWRE US 261
COMPASS MINERALS INTERNATIONAL INC CMP US 259
Top 10 Total 28.28

These are not recommendations to buy or to sell any security. Securities and holdings may vary.

vianews) : Toya o Juil 31 ganew 2564 Ananansagteyailudagtuldi www.vaneck.com

o/

adaun1samulunanningauuszmavanamunan (Country Weighting (%))

Country Weightings (%) as of 31 oct 2021

» United States
99 88

» Other/Cash
0.12

AFMOAT-HA 6



[

Sector Weightings

adumsaulundnmindauningnamnssuvanaunan (Sector Weighting (%))

Sector

% of Net Assets

M information Technology

M Health Care

M Industrials
Consumer Staples

M Financials
Communication Services
Consumer Discretionary

I Materials

M Energy

M utilities

M Other/Cash

262
191
13.6
17
6.9
6.1
29
50
29
24
0.1

A,

4

vianews) : Toya o Juil 31 ganeu 2564 ananansagteyailudagtuldi www.vaneck.com
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* A1ssuuiinansenUsoanaULUTALAE AU

¥
[ Y a

Aatiy ANARTIANsNMIBEnuAsT I donAna1IneuNTamu *

=

ANsTsusHENNBENAUINNBYUTIU (% Aalvas NAV)

3.0000
deanlaiiu 2.6001
Y o —eo
dedaldiiu 1.8725
g 20000 55 1.86715
3
F
T2
@
=
o 1.0000 1
' a geaalidiiu 0.535
gegaliiiiv 0.0856 Qq@ﬂg%"?zo'lom ‘o——e
0.02675 o . HUNVYIFN
0.0000 —
A153ANNS Houanayseley Yenztlou Alddesy ALY IVUA
VUL

1) asssudsavserldinednanldsundyaduiy ndgsfaane viensdulaud
2) ansagdeyarisssudeunazailiitedounds 3 U vesnamulundidedviudiuasudoyanasusiuled

www.talisam.co.th

3)  msAwnAeTIuieunsdanig arsssulleugguanalsslovd warAsTsudonuengiounieamu A ally
Snan¥erazvoayadmindausiy infeviaunudeuinasssdoumstans assauniedguanauselo @G
Asssuifienunenzidou (i) uazdsssudenduiiSeniivnnnomusddgulumsduinnnyadmindaugns
(¢ndl) o uidunyar mIwdAuamSTesnowmuT
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=

AsssuisaniFeniuIngtianiae (% vadyardovie)

AN535UL BN (Front-end Fee) 1.50% 0.90%

A5 auN1SSUTaAY (Back-end Fee) 1.00% gAY

Asssuttaunsdullasuy (Switching Fee)

® aAlsssuteudulasuLdn TudmsAsssutdonnisuie 0.90%
(Switching-in fee) MYAImNU

® aAlsssutllsudulasuaan TudnsAsssudeunissu oAU
(Switching-out fee) BoAUNLILAIY

ANSISUTYUNISTOVILNRANNITNE 0.70% gAY

(Brokerage Fee)

A1sTTuLsunslountlgamy 100 U1%/1,000 Migasu 100 Uw/1,000 viigamu
Tusin 500 UM Tusin 500 UM
ANSITULBUNITRDNENETANS U8 pufnenzifeudoniu  mufiuensideuseniu
KUY

U
o

(1) sssullenvserldanesing o NSeninuangdstersedtomieamu lasmndyanin ndgsiauanis wenddu
Towdn Tneugndnniseraseniivasssuilenngievisamu/amulaenss

(2) Asssullann1sue/msugeRu/nsdulldsumisamuenaiseninuanngtonteamuusasngurseusdas elugn g
Y] Y v a o 1 ]
iy Tneusendnmsasudsnazidenuasraninadilinsusely

(3) esssuilenlunsdorendnying (Brokerage Fee) lodsiio/vne/duildsu wihwamu lneisoniudinesu
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* panisaniuanulusfs Aladudsdududwanisaduaulusuian *

AutlAIn (Benchmark) Aa *WaN1IANLIUIUYBINGINUTINGAN FAFIU (%) : 100.00

*NUIBLE): ATUIIAINTIANUAVDINDINUNAN Al AU (Market Price)
Uszinnasnussiiva ldseuiisunan1saiueiy o 3av1e Aa US Equity

*Aasanunsogveyanluiagiuldn www.talisam.co.th

HANTIIANIUIIUEDUNGVDINDINUNEN

Performance History: Average Annual Total Returns* (%)

LIFE

Month End as of 10/31/21 1TMO 3MO YTD 1YR 3YR S5YR 10YR 04/24/12
MOAT (NAV) 365 062 2254 4511 2176 1959 - 16.36
MOAT (Share Price) 373 060 2255 4508 2179 1959 - 16.37
MWMFTR (Index) 3.69 079 2312 4594 2233 2016 1761 16.93
Performance Differential (NAV - Index) -0.04 -017 058 -083 057 04i57 - -0.57
S&P 500 Index 701 513 2404 4291 2148 1893 1621 15.86
LIFE

Quarter End as of 09/30/21 1TMO 3MO YTD 1YR 3YR S5YR 10YR 04/24/12
MOAT (NAV) 425 103 1822 3611 1795 1818 - 16.08
MOAT (Share Price) 432 109 1815 3615 1792 1814 - 16.07
MWMFTR (Index) 417 087 1874 3688 1849 1874 1856 16.65
Performance Differential (NAV - Index) -0.08 016 052 -077 054 0356 - -0.57
S&P 500 Index -4 65 058 1592 3000 1599 1690 1663 15.18

*Retums less than one year are not annualized.

e : (1) Joya o Juil 31 Aanau 2564 anausagteyaiiiJutagiulaf www.vaneck.com
(2) mamsasunulueda/mansiUieuiisunanisaniunuiiesdesiundndusiunainnu Tladu

o

Asfudunanansaiuanulusuian
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2181A5IN"3 Lyifiwun

YOUATVIAUNUILAIMUY AWN158 : 939 IPO szmdnedudl 9-14 Sunaw 2564

VATuYiinIsan 8.30 u. — 15.30 .

YaAITUAYRINTTTRATININ : 1,000 U™
YamuiveINsPensEnly 1 um

Aunsufsuuvasaniduiivesnisdsionssdnly viEvdanisaidad
Usgloviiveagfomivamuiiuddy lnsuisvdanisazuszmanisiuasuuas
wazuddlifomhamunaudmihegstaiudefuiiinnudsuuasyadiiy
vesnsdsdendedaly Mofuisiisatunisudsuntas uagimaralunis
Wasuwdasteyadinan siuiuledvesuisninns melusseznandiffemiog
amuannsaliuseleniandeyalunisindulaamuld

AWNseAY : YnTurinisiaan 8.30 U. - 1530 w.

UAAITUIYBINTUILAY : laifimue
YOAAILNADUUAN - lalmvium
SEELNIAINTSURUAIIUAY - gl 5 Jurnsduan U NAV

(neluazldsutu 3 Jurhnsmdsiuh
18N5EAY (T+3) / Usznid NAV (T+2))

ANENINTaNTIAARUaAMINEFuT 18 Tula7 www.talisam.co.th

Y2IN19N15N1318NTT

" e84

9

" aluayunisuensesudeAunlasunsuimsInuIEenianig

" Suwesitin TALISAM ONLINE aneld www talisam.co.th

" pUWALATU Streaming for fund

38YARIANTINDY)] wgIsena duglsa, (TunBuuimsnewu : Junaansilounaamu)
wadsAs AvedvAlasey, (TuNBNUIMINRWY : Junanzideunaanu)
wyyUseans lsaungny, (TUNBNUIMITNOWY : Junanzideunanu)
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ANTFIUNYWIBUNTAMNU
¥InaNU (Portfolio
Turnover Ratio : “PTR”)*
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AFMOAT-HA

USENUANNSWEIAN13NBINU N1A8 Ifin
og: 4u 10 e1Ansialole uauTnea Wuwmes @il 89 auUSYAIALYN WUIAULAY

LﬁUﬁlauLL(ﬂ\‘l ﬂ?ﬂL‘V]‘WlIW]‘Uﬂ'ﬁ 10400
WsAWA 0-2015-0222 nsans 0-2015-0223

website: www.talisam.co.th

email: customerservice@talisam.co.th

USENAANNSWETANIINDINU N18d IR
rheffuguansufiRaulasuSmsaades

ig: 4u 10 ermsielele uAUTnoa WuNeS 1av7 89 auusyAIALN UUIALLAS
WARULAS NTINNLMIUAT 10400

NsAN 0-2015-0222 A 0237,0239 nN5a15 0-2015-0223

email: compliance@talisam.co.th

ANENNN3ANTIIFRUTINTIUNDINBLAR AT IR I maUstlavilan

www.talisam.co.th
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AN SUNYLNULAIL

Jadganuidesvasnasyu

AudBIINAMUTUNIUYBIYAAIYMIYIEaY (Market Risk) : AMMLABsTiyaA1vesvanningfinaausiy

awuazisunlaufindunieanasintafomeuen Wy annuasvgianisasmu Jadenenadlesiiluuay

sauszme Wudu Fsiiansanldanen standard deviation (SD) ¥8dnesUII MANBIUTINEA SD g9 uAnS

Tnewmusmiianufuruanms Wasuwawesmmdnnindgs

mmLﬁﬂﬂaﬁnnﬂiaavguiuﬁiwaﬂszmﬂ (Country and Political Risk) : AnuidssluiFoswosaiosnnuazsmds

MsAguLUaIMIAATYENY MSles MIRU ARBAIUAILAAIARY AAIAYU YBIUTHNARIS 9 AinDIUAIYY

AMuEBIINNsIABULUawBISATMaNIABY (Currency Risk) : Aandesdineauatl@sunansenuiBsay
\osnanuiurmiuresshsuanudou deorainainnsiningdu ueniauluanaliudiasema n1s
Wasuulaswesdnsuaniudsuiinanssnusieyarvesisanu Wy Myusmamussanaiuneaalurie
Fuumeeu usmevihilsludisiumuds nesusmagldfuumnduamiosas Tunenduiumnnesmusiuamu

Tuaeiumuds wazneyinmlslutianuimesu Ae1aleNanouRnuNINTUNIRALAELTUAY

AMuFssiAnaINNsiasudIsERuAIBAURLIEaINUNBIUTINANIUSTIMAGN DT : AuFITARIINTunER
ihnsveslseimaninamuamurselssmanneitasiunisamuetaealinseiuiuvgavinnisvessemalne vi
N0 Ue1AlAS U5 RUANEAUNLIEALAINNBINUTINANUTHN AN NBINUAIYUEIT) WagdnanIenuse

nstseRuAeAumhsasulitugtemeamuludsena

aMudsaandedianisiniuasmundulszina (Repatriation risk) : A1ULEBeIAAINNTIURBULUAS
melulszmannaamuinluamu 1wy nMseenuinsnisiuangiiiningamsalnlaiung silvinesuliaiunse
Ruasuiaznansuuundulsemalansuiiumunanll duansenuren1IAIANITHNaRULILAITAN) YD

nasu
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Hayavialuvas VanEck Morningstar Wide Moat ETF (nasyjunan)

(UVdaNuNVeITeYa : LBNANTVDINBMUVEN Taya o JuN 31 fanmAu 2564)

dnuagiluresnomu
%aﬂamu VanEck Morningstar Wide Moat ETF
”uﬁi']’mé?aﬂamu 24 WU 2555
9181A9N13 lyifvun

[

MOUITEA wae

wlgungn1sasu

nowunandunasu ETF Meanzidoudevislunaiandnning CBOE Uszing

a

301 TP UsTaANITAIUTRAT AN UWUA B UNAS STy

q

anigeLy
wazAlgInelrlnalAgsiusIAILasNanaULNUYRIRYl Morningstar® Wide

Moat Focus Index™ (Passive or Indexing Investment Approach)

&

nesunanazasulundnnindidudiulsznouvesiviiegntesiovay 80

VDININIFUNIVUAVDINDINUNEN

1Y

yiaananlsznaungnannsngUseinnasnansnuns evjulunainvu

v A Ly

ansgoiuint \Uudwilil Morningstar ¥nvilaednidenanizuieviiiaig
IaUSeumanisudadueegadu aunagnsnisinassgluuunisasmuresiiy
338 (Morningstar’s Equity Research Team)Nagnsn1531aed3uuunIsadyu

V99911 Morningstar’s Equity Research Team :

=

- Anvdaniuniinulaaauainawil Morningstar® US Market Index™ &4
& o Ada & v ] v o o
Juswiinaalusesay 97 veyamaainviuanigeidsng

- insanundadenanUaderdsUsunauazidananin (Quantitative and

Qualitative factors) LW NaRBULNUIINNITAUUDARLAZHARDULNUN

AIANIsalANFNRUS Aud U, USENNTEaNSUns nsnddunistyn,
A v aAa v < v
Usenfigudsiies s

- Anvdenseuanvinewiielildviuegties 40 diduuidniidanuldiuseu
NNATUVITUDENEIBU (wide moat companies)
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Fund Ticker MOAT
ISIN Code US92189F6438
AT IR/671984 o .
Morningstar- Wide Moat Focus Index™" (MWMFTR)
(Benchmark)
Administrator VanEck Associates Corporation
Investment
VanEck Associates Corporation
Advisor
Custodian State Street Bank and Trust Company
Distributor VanEck Securities Corporation
L https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-
Al
moat/
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Management Fee | Sowaz 0.45

Other Expenses Sowaz 0.02

Net Expense Ratio | $98ay 0.47
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