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" ylgurenisasyu: nesudunewusiuiianes (Feeder Fund) Mifuasyulumiieaavuueinesyu VanEck
Morningstar Wide Moat ETF (naanuudn) Lilednasuiien Inenaamuazamulunsmundnleaedsluseul

Unyaliteuninfosas 80 vasyarmIngdugvsveinamusiu aramuluanaluneaaisansy (USD)

nesunaniduneswu ETF aeldnsuimsdnnisves Vankck Associates Corporation aanzifeudauigly

naaviannIng CBOE Usvinmansgeuin dinguszasAnsasuiioasinanauununeuinAsssnieuuas

v ad

Alda1elilndiAgaiusiauasNanauLnuYenvsl Momingstar® Wide Moat Focus Index™ & e uaaiif

v

Morningstar 3nvinlagAnidenanisusenisinnulaseunisnisiutsdusgnedady

dmsumsamudinfivdelussssing nesyuenafinsanamuluniedlids anasuvimiviedudn vie
vinmindusensndauduluinasuimailidndengmne n.a.e. dusunsamululssma nesuetsasmulu
vénnindiauemeluszma loua Gurhn ssiansmenisiusazamuluvdnningvionsndaudunionism
nonwalaeAsauiilidasengmine na.n. iensddunisvesnemu sedemensamulusisussina Snwn

anmAaBIveINevu Miedmsunsduladulidnuwasiuesuseniu

v
[ I~ |

luannanisalunfnasueiaiansanamulunsedliddyy1¥eviuamin (Derivatives) liveanaAd1uLdes

(Hedging) AusnsmanUasuunssUszme lnanaauazvindya @evisanninietosiuniudssniu

q

gnsuandswiourianun laglddesnindosas 90 vesyaaniuamuluaisUssna sgrslsinig

nsdifimmnisaidulafiAnainamgvietiaduasueniliasanunuls vislunsdinaadeainund
neaueamssdndiunistestuanudssandniuaniuasudssniidesas 90 vesyariuamuly
sraUsznadunstansnld winesmuagliamuludygdevearminiemuyszansamlunisuims
dnnsaamu (Efficient portfolio management)

' ¥
aa o =]

nosuagldamulunsiansnidyyrdevisaimtues (Structured Note) saufandnningilaifinsgeviely

'
Aaa v o 1

ma1n (unlisted securities) As1ansuilNdsusuauUGodoninIfain1saamuls (non - investment

grade) waznanvililildsunsdndudurnuindedie (unrated) egalsiniy nesuenadiliGmsianswild

¥ v '
[ v v v A aa

fduduauudeiesininfawsaamula lwngnsdinsarsiltulasunisdnduduanuiiieiond

a11130899uld (investment grade) Ve INBIN WA UMY

" nagnsn1suTuIsnaamu: Wwuawulunamuniud1sUsemaisnamuaed wazy wmilinalsznaunis

iwdsulmnunemundn lnenasunanldnagnsnisuImsnemulaiu (Passive management strategy)

AEnInsoAnwtaRanemundnlaaIn www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-

moat/
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. m’mL?i"mmnm'mﬁumwaayjamm'wamu (market risk) (n@svjuw&n)

AN a9
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AMUNUNIUTDINANTITAMTUINY (SD) <5% 5-10% | 10-15% M

MBLYE : HANTUNINAIANUNUNILYBIHANTIALTLUNDUTI (SD) sl anmsAtngounds 5 U

" AULEE99INN1TAMUNTERNAT (high concentration risk) (n@euwEn)
NNsaYuNIEINA UL DBNATIA1TTI A1 g
(high issuer concentration risk) 10-20% | 20-50 % | 50 - 80 % >80 %

NUNGLIG ﬂmsﬁmmﬂmiamuﬂsz@ﬂé’ﬂumwms‘uaﬂ@"aaﬂmwmssweﬂmwwﬁﬂmmjw 10% V93 NAV 591U
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msasunszaniluvinageavnsss QN
(high sector concentration risk) <20 % 20 - 50 % 50 - 80 % >80 %
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— q q q 3

R1519INNTAWUNTEINGTUMLIREAE VN TIUIAGAENMNTIUNTNINATY 20% Vo9 NAV 53U
o) a9
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NIAMUNTLEINAITYUTNATI
: o <20 % 20 - 50 % 50 - 80 %
(high country concentration risk)

UG : NBIUTINANITaMUNTEINFlUUSEINAEUSFLNSNY (United States)
- 9 9 9 9 <3

#1sINNIsaunsEandTuUsemnAlaUsenaniiannndt 20% ved NAV saufiu (lisiudszmalne)

" audgsannnsiasunlasuesansiuaniUasu (exchange rate risk)
i a9

Y9UUR/ . an oo
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e : nesuiiuleuienislesiumnudsmndnsuaniuasulitesniifosas 90 vesyamduawulusiissewme

nstasiuANuIEEe FX
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% NAV
WURINSUIATT, pSneduuay
L 1.26 % niAudY, -0.65%
daysyovy
v

829911, -2.12%

VR ELRV!
VANECK
MORNINGSTAR

WIDE MOAT,

101.51 %

NINIFUNAVUEEA 5 JUAULIN

nannswe % NAV

VANECK MORNINGSTAR WIDE MOAT 101.51

(%
Y
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dauavainasu VANECK MORNINGSTAR WIDE MOAT (na9wuwan)

[

adaunsaulundnning 10 duduwsn (Top 10 Holding) ¥ananuwan

Top 10 Holdings (%) as of 04130122 Daily Holdings
Total Holdings: 52

Market Value % of Net

Holding Name Ticker Shares (US$) Assets
MERCK & CO INC MRK US 2,326,240 206,314,226 3.05
CAMPBELL SOUP CO CPB US 4,167,605 196,794,308 2.01
KELLOGG CO KUS 2,843,106 194,752,761 2.88
CONSTELLATION BRANDS INC STZUS 786,583 193,570,210 2.86
COMPASS MINERALS INTERNATIONAL INC CMP US 3,245310 191,805,180 2.84
PHILIP MORRIS INTERNATIONAL INC PM US 1,918,072 191,807,200 2.83
MEDTRONIC PLC MDT US 1,762,846 183,970,609 272
ZIMMER BIOMET HOLDINGS INC ZBHUS 1,492,044 180,164,313 2.66
EMERSON ELECTRIC CO EMR US 1,933,310 174,345,896 2.58
WESTERN UNION CO/THE WU Us 10,192,768 170,830,792 252

Top 10 Total (%) 27.84

These are not recommendations to buy or to sell any security. Securities and holdings may vary.

[ ]

dadunsamulundannindauussinavanaaumnéan (Country Weighting (%))
Country Weightings (%) as of 04130122

Country % of Net Assets
B United States 97 67
B Argentina 2.3
B Other/Cash 002

dadaunsamulunanningnun1AgnaIinITUYBINBMUNAN (Sector Weighting (%))

Sector Weightings (%) as of 04130122

Sector % of Net Assets
B |nformation Technology 253
B Health Care 172
B Consumer Staples 146
Industrials 123
V B Consumer Discretionary 76
Communication Services 6.4
Financials 6.1
* Materials 58 e : doya u Tufl 30 W 2565
B Energy 1.8 v da o Y v
B Uiiliios i Aaunsagdeyamdulagdulan
N 14 https://www.vaneck.com/us/en/investme
Other/Cash 0.0 nts/morningstar-wide-moat-etf-moat
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0.0000 . —
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1) sssndouvieaildinesnanldsundyadiiu mdsshaems vieaEdulaudn

2) anunsaqdeyarissaudeunazailiinedounds 3 9 vesnasulumisded wiuduasudouanasmusuldi
www.talisam.co.th

3)  MsAwInAsTseunsIanTg Aessullvudauanauselen wazarsssullonueneilouniisamu Ay
Snanferaroayadmindausiy Finfeviaunudeuinasssdoumsians essandoudquanausslod @)
Asssndounensdou (1) uazAssandonduiGoniAuannesmusuiignlumsinaannyasmindauans

(9n3) o4 FundwinyaAmIngduaniveinem U
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=

AsssuisaniEennuIngtioniae (% vadyardavie)

AN535UL 8NN3V (Front-end Fee) 1.50% 1.00%

AsssuLeun1sSUTaAUY (Back-end Fee) 1.00% gnLIU

AsssuttaunIsdulasy (Switching Fee)

® aAlsssULsudULUABULTN TudmsAsssuiionnisue 1.00%
(Switching-in fee) NYaImU

® aAlsssutllsudulasuaan TudnsAsssuLdeunissu gAY
(Switching-out fee) BOAUNU LAY

ANssSULENNITTRV BRANNITNE 0.70% gnLIUY

(Brokerage Fee)

AsTsuLsunslountieay 100 U1%/1,000 Mgasu 100 Uw/1,000 vigamu
Tusin 500 UM Tusin 500 UM
ANSIULLBUNTTRRNENENTANS uvIgaanu mufinensdeuioniu  mufiuensdeuseniu
KUY

oy
o

(1) Arsssuflouvdorldiesing g Mdeniivanndddensediiomisamu lismndyaduiu adgshaamne viomsau
Toud Ineusgndnniseraseniivansssulionanndfeniisamu/damulaense

(2) Asssuilsanisve/masuderu/msduilasumheamuenadsniunngfemsamuusaznduriousay e ludnm
lsivirdu TneuismiamsazudassasBuauazvdninasilinsusely

(3) Assuilenlunisderendnning (Brokerage Fee) wlodsto/vne/duilasu wieamu IneSoniudinasu
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* paniseaniuaudlusme Dladudedudunanisaiuaulusuian *

1. AvlFIn (Benchmark) e *uan13aiuaruvesnamusuman dnadau (%) : 100.00

*MNER: ATLININTIATUAYBINB UGN Bl @uTY (Market Price)

2. uan1AluuLUUgUnAINNUUS v

1.60%
1.45%
1.40%
1.20%

1.00%

0.80%
1 AFMOAT-H

% palvae NAV

0
0.60% Il Benchmark

0.40%

0.20%

0.00%

2564*

* pausiTuaanezieudanuicivinisgavinevedd 2564

wan1suanluedn / manisiieuiisunanisafiunuiiestesiundndaueitunaiayu Jldduddudutmanis

dunulusuiam

wnanInsinnansAnivnureinewustatuilidavhiunusnasgiunisiawasiiauenan sanduuTeNamuT
VIENANUTENIAN TN
L o Y
3. NAVINNUGIHANILAINAINDINUY : -10.54%

4. ANUAUKNIUVDINANISANTUIY (Standard deviation) : 19.78%

5. Uszimnaamusiua ldilssuiisunanisaiueu a4 3av1e Aa US Equity

AFMOAT-HA 10



6. MIUARINANIATuNUdaundwuulnuyn TR 29 Weeu 2565

Nan1SAL N UTOUNRRS

Year o
AIULG
NOINU to 3 iy | Percentile 6 \au |Percentile| 13U* |Percentile| 3U* |Percentile| 5U* |Percentile| 10U* Percentile .
213N
date
AFMOAT-HA -9.88 | -7.54 | 5™ - 25" N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -9.11
Benchmark 951 | -7.16 | 51 - 25" N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A -8.19
AMUAUNIUUDY
20.45 | 21.80 | 5™ - 25" N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 19.78
NANITANTEUITY
AMUAUNILUD
20.46 | 2174 | 5" -25" | N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 19.77
Benchmark
WEWR: * nanseunuaad 1 13Ul wanadu % sed
*Aasanunsogveyanluiagiuldn www.talisam.co.th
7. M1TNUAAINANITANTUIIUNGN US Equity au Juil 29 tawneu 2565
Peer Return (%) Standard Deviation (%)
Percentile 3M 6M 1Y 3Y 5Y 10Y 3M 6M 1Y 3Y 5Y 10Y
5™ percentile -4.94 -6.76 491 1448 | 1228 | 11.73 | 1922 | 1691 | 1461 | 16.02 | 1474 | 1291
25" Percentile | -7.61 -9.50 -0.19 | 11.84 | 10.85 | 11.61 | 2338 | 20.21 | 1637 | 1798 | 1591 | 13.18
50" Percentile -8.17 -16.02 -3.56 11.10 10.33 10.49 26.60 25.48 19.65 18.30 16.27 | 13.33
75" percentile | -15.85 | -41.11 | -30.18 | 5.12 773 8.03 4581 | 4148 | 30.68 | 22.85 | 19.79 | 14.00
95" Percentile | -18.56 | -46.37 | -40.80 | -4.23 | -2.69 4.69 60.49 | 56.99 | 43.07 | 29.06 | 2497 | 15.53

AFMOAT-HA

*Aasanunsogveyanlulagiuldn www.talisam.co.th

11



https://www.talisam.co.th/
https://www.talisam.co.th/

8. NAN1TANTUIIUGIUNAIYDINDINUNEN

Performance History: Average Annual Total Returns* (%)

LIFE

Month End as of 04/30/22 1TMO 3MO YTD 1YR 3YR 5YR 10YR 04/24/12
MOAT (NAV) -f49 -7T13 828 328 1371 1404 1422 14.52
MOAT (Share Price) -f60 -716 832 337 1370 1401 1421 14.52
MWMFTR (Index) -f45 700 911 271 1427 1459 1479 15.08
Performance Differential (NAV - Index) 004 013 047 057 0586 055 057 -0.56
S&P 500 Index 472 817 -1292 021 1385 1366 1367 13.86
LIFE

Quarter End as of 03/31/22 TMO 3MO YTD 1YR 3YR S5YR 10YR 04/24/12
MOAT (NAV) 1.54 193 -1.93 801 1847 16.27 - 15.55
MOAT (Share Price) 163 -185 -185 899 1850 16.30 - 15.56
MWMFTR (Index) 161 -1.80 -1.80 8967 19.04 1684 1559 16.12
Performance Differential (NAV - Index) 007 013 013 066 057 057 - -0.57
S&P 500 Index 371 460 460 1565 1882 1599 1464 15.03

*Returns less than one year are not annualized.

Y 9

v : (1) Teya o Tuil 30 wwew 2565 Auansagfeyaiiduiagiulin
https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/
(2) wamsadunulueds/mansiuieuifisunanisadunuiinesdediundndasilusaiayu Tl

o =
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SUIMINTIATOYSEN 1R (UNY)
SUIMINTIATOYSEN 1R (UNNY)
15 SwanAu 2564
Lifvuaenglasanig

1,000 814U

s

WINN15%8 : vlﬂ’?whmmm 8.30 U. — 15.30 u.

YaAIdumYeINITeATUIn 1 1,000 UM
yamduiveInsgenssinly 11 um

Y
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AWiINITVIBAY : YNTUIN15E1 8.30 UW. - 15.30 .

YA UAIYBINTTU LAY : laifimiue
gOAAINABTUA : lifvun

o a1 44 o o o o Ao
szgzlimmsiuluaiean : aneglu 5 Juvhnsduaniunduin NAV

(nevluazldsuiu 3 Jurhnisudeiuh
SensAEAY (T+3) / Usenid NAV (T+2))

AMENLNSINTIAARUNaAMINEFUT1eTulAT www.talisam.co.th
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" e84

U

" aiuayun s Ee S uRAUN ASUNITWAIAIIINUIENINNIS

B
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" pUwaLATU Streaming for fund

wgdsena uglsa, (TuNBUUTMSNBIYY : 15 Suinau 2564)
waUIAT AT, (TUNBNUITMINDIYNY : 15 FuaAL 2564)
WYy UsEans lsaungny, (TuNFuUImMIneamu : 15 uanau 2564)
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AMuHB99INAMUTUNILYD Y AR (Market Risk) : A uLABaiiyar1vesndnninedfine sy usu
awuazdsuulanfisfurieanasaniladoniouen wu annziasughamsamu Yademenadesiiluuay
ssuszine (Judu Fefinnsanldannan standard deviation (SD) ¥eenaaus I MnnowusILiiAT SD ge uand
Inesusmdauiumuanms Wasuuasmesamdnningg

m’mL?immnmiaw;u’l,whwizwm (Country and Political Risk) : Aandessluisosweaiosnnuazsnd

NsAgULUaImMIAATYERY N1TEBY NMIRY AABATUAIEARIARY AANAYIL VBIUTENAGIN 9 NINDIYUaIYY

AnudssaInAsAsuLAsYassATILanLUABY (Currency Risk) : m'mLﬁmﬁﬂammﬁéﬁumamwulf?mau
\osnanuiumIuresshTaniUasy Fsonaiinanmsiiningdu viendauluanaFusisuszine n1s
Wasuulasesdnuanivdsuiinansenuseyamuesmiieamy Wy mMsvusmamuanaiuneaaislutied
Fuumeou winevhilslutasiiumuds nesyusmegldiuumnduintesas lumsnduiumnnesusiuasmu

Tuganumuds wazunevinmlslutanuImesuy A3 lANanaULILNINTUNIALASLYUA

AMALFBIARAINNTSIATUE ST RUAVIEAUNLIEANUNBINUTINAIUSEMAG DT : AUdsTAnAINTUNER
ihnsveslseinaninemuamurselsemangteasiunisamueInenlinssiviuneavinisvesUsewelng vin
TineuealasudiseRuA1veAuEIgAmUAINNBMUTINAUSEWATINBUamUEITT wazdwmansenuse

nstszRuAeAumnilsamuliiugtemilsamuludseina

AuEgsIndedinn1sutuamundulsemnea (Repatriation risk) : AMUEE7LAAIINNTTIWABULUAS
nelulssmaninesmudiluamu wu nseenunsnistunenifainganisalnlaiund vilineaulidaiusaih
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Hayaiialuvas VanEck Morningstar Wide Moat ETF (nasyjunan)

(Uvidanunvesteya : LBNANSVDINBMUVEN Taya o JuN 31 namu 2564)

dnwaigiluvesnomu
‘Tllaﬂamu VanEck Morningstar Wide Moat ETF
fuifaenasu 24 \wngu 2555
2181A9N13 Laifiviun
Saqusease uay nosundnidunesu ETF Aaanzifoudenrglunaandnning CBOE
R Uszinaanigeinini fingUsrasd nsamuiil oadnenane uununauin

A5 T ouwarA Y 18T A LA BIA UTIA WAL NANBULNUYDIATT
I\/\orningstar® Wide Moat Focus Index™ (Passive or Indexing Investment

Approach)

i &

nasudnazamulunannindmidudiulsenauvesivilegniessauay 80

VDININGFUNIVUAVDINBINUNEN

@

yildanaiuseneunlendnnsngUssianasasnumnieyulunainiu
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v aa LY
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IUTeunansuUstuag19dsdu Munagnsn1siIaeguiuuNITAIUYes

a v

1139y (Morningstar’s Equity Research Team) ﬂaq%ﬁ‘miﬁ?amgﬂuﬁmﬂﬁ
amma\‘iﬁm Morningstar’s Equity Research Team :
- Anldeniundaulaatauainaeil Morningstar® US Market Index”™ &3
aaa [ p 4 1 ¥ o a
Juswiinaadusevas 97 veyarmnainiuanigelasni
- NS U AnldenInTadeidauSuiuuazidanmnn (Quantitative
and Qualitative factors) L% u wamouULNuIINNITaINUluaAALay

'
v
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a o '

meleyey, Usenidiguustios (Jusiu

LY

- Andonseuanneiiielildvuegnatios 40 MTduuismiisineildiuiey
MUt UeE9EEY (wide moat companies)
nausazatiinisainelnduasusuauna (reconstitute and rebalance)
nna3ed Tneinsuvsiudu 2 ndu nguusnusuyaiiieuiuinuuazifeu
Tugneu uaznguiaesiunniiouliguisunasifiousuniay
Toyamsusuannanazdoyaiiistesazimounstiuivled Momingstar Tu
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anau AoaA1SaNIg (USD)

Fund Ticker MOAT

ISIN Code US92189F6438

T Tn /8198 . -
Morningstar- Wide Moat Focus Index™ (MWMFTR)

(Benchmark)

Administrator VanEck Associates Corporation

Investment Advisor | VanEck Associates Corporation

Custodian State Street Bank and Trust Company

Distributor VanEck Securities Corporation

o https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-
LViulee

moat/

AT EnLarAldIeveIne

Management Fee Sovay 0.45

Other Expenses Sovaz 0.02

Net Expense Ratio Sovaz 0.47
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