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a a a A
seazdeanuinteuly (21gla5ans) :
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(@) Fiansnesuinsanudiuianiunsainsamuluway/viessUssmaliinzan LLau/mmemlwnalmwLﬂumi
‘UﬂﬂaaiﬂmmaﬂiﬂwuﬁuaqﬂaqmuLLaymwmaawu szjqa'mmmaﬂimumawamammusuaaﬂawwiuLUuliJmmmwwmi
ANANIY
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WQUszaeAvaslATINIg :

Lwamauauaammmaami‘fuadNawuwmaqmiﬂiwmUﬂﬁa\‘mulﬂmmwﬂiumﬂ warfosmsiinlonansaswanauLuiinen
N13NTEINYNITAINU ImElmmﬂmamammumﬂmiawuﬁl‘waﬂVliWEJMiaVliwaauauiumqﬂiumﬂ immmmﬂmammmumﬂ
miawu‘lumwi”Lmﬂmuaawusaﬂumwi“Wlﬂ (ﬂa\i‘mu‘waﬂ) laun NeIwu VanEck Mommgstar Wide Moat ETF i
mqﬂi“a\mmmﬂmamuLLMUﬂWiaanquMaﬂMSWSUS“Ln%miﬂaﬂinquUuaauUi neUTmuAnSDe U wAve I
Morningstar® Wide Moat Focus IndexSM

2. Usztnvinesu
UsEAVN@euANUleuIENITAY : A1
USTLANNBINUANAN BEUELAY :
- nesuTLiion1seey
- NBIUTINARLADT
?}anamwﬁn (n38d Feeder Fund) : VanEck Morningstar Wide Moat ETF
Ussmaiifiniuguanisiauaue : ansgola3ng ( UNITED STATES )
Ussinnnsasunudnuazfitewdu o : lidmun
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sgazdsanuiungafuulsuIeNITauLasENYME LAY :

1. ﬂawumuﬂawm’mwmai (Feeder Fund) ‘VlLuuawmﬂ,wmaawwuaﬂﬂamu VanEck Morningstar Wide Moat ETF
(ﬂ’eN‘V]‘LJ‘Viaﬂ) LWENﬂ’eNVl‘UL@EJ’J Imaﬂawu'«avawuiuﬂawwaﬂimEJLaaaiusauﬂumﬂuuasmmsaﬂav 80 ﬂJ@QiJﬁﬂ’MiWEJﬂUEjVI%
VBINDNVUIIN LLavawﬂuaﬂamumaamiam% (USD)

ﬂawwamﬂuﬂawu ETF mﬂmmwwwwmmsmaﬂ VanEck Associates Corporation W‘mvwﬂu%msﬂummmﬁaﬂmwa
CBOE Ui”L%ﬂﬁ‘Vli%’e}LMim mma1JsvmﬂmiawumaaiwmamauLmuﬂauMﬂmﬁiimusmLLavmsLﬂmalﬁ’lnammﬂus’]mLLavwa

POULNUVDIAYT !\/\omingstar Wide Moat Focus Index™™ &aduswiif Morningstar Favlaefndenanzuisniifiannals
Wisumnensutetuegedsbu

2. mm‘umiawumuwmaaiumﬂﬂivmm ﬂaﬂﬂnuawwmsmawﬂumaﬂasm AsANSWAmETEe RN YEeMENNINEuSe
mwaauaﬂumwsvLﬂnﬂw"lmmmaﬂgvimEJ n.8.9.

dmsumsamuludseina ﬂamumaawﬂwaﬂmwwLauasumiwivwm "me Rurn aasmenisiusazasyuly
‘mamnswsmsam‘waauaumamsmmaﬂmaimmﬁau‘mimmmaﬂg%ma n.8.0. Lwamsml,uuﬂmmmwu 5ammvmiawu1u
AUTEIA SNWIANTNAGDITDINDINU mamm‘umsaulmauuaﬁwmvmummeﬂu

3. Iuam'sﬂwsmﬂﬂmawuamwmimawﬂumamhmamzmszjasmamwm (Derivatives) fioannuides (Hedging) fiu
SnsuaniUasudunsiaisszna ImsmawumvmammwamammmLwaﬂmﬂummLammuammaﬂL‘Uaaumaumwm (lad
Heaninieeag 90 GuaﬂuamLquawﬂumaﬂivmm ﬂaﬂmmmwmmLammuamwLLaﬂLUawiumumlmimmmiﬂmﬂumm
ol mmwﬂmawuimuwammmmﬂamwLLaﬂL‘LJasJumalmuLauﬂummwuuawwﬁmmlm yonan mimﬁimsu
ﬂmﬂummLammuamwLLaﬂLﬂaaummm'gmamum mwﬂmama‘uLmuﬁuaanawuimaimamaﬂmﬂmmmwmu muma,m
mmmmsmmﬂ,mwLﬂmmﬂmmmma{m&Jmauaﬂﬂmmmsammﬂm Wionsdifnaiaienuiinunf NBMUDINTIFNAIY
ﬂmﬂummLammﬂamwLLamUaauuaamﬂiasav 90 Guaa:uamLﬂuawﬂumaﬂmmLﬂumimmwﬂm Lmﬂawuavl:uawuiu
amzmsnamammmLwameivamﬁﬂwwsl,umsusmimmiawu (Efficient portfolio management)

a. ﬂaqmaﬂuaawulumwmiwmmm%m&Jmmmum (Structured Note) mumwaﬂmwaw”mewam&ﬂummm (unlisted
securities) mwmwumaummmmLsuaaamﬂ’mnmmiaaqmim (non ~ investment grade) waznsansuinlailasunisia
aummmmmaa (unrated) agnalsinu ﬂamuamubmmwmwumaumummmmaammmmmsaawulﬂ S RH
ﬂiammwmswuuulmummmaummmmLﬁjaaamummiaaqmim (investment grade) mmvwﬂawuawummu

5. lunsaifiusendnanisiiuin miawuiuﬂawwaﬂuimmmvamaﬁmalﬂ Iﬂaawa‘umaqmﬂmﬂm‘uwaﬂivw‘umﬂmmmim
$4 9) maumsl,ﬂaaw,l,ﬂadanul%au 9 mamawwaﬂu 2 miLﬂaauLLUaauIamamiaam aNYENDINU NIIASTIULTEY
miawumaﬁl:;wniwaaumﬂ,mmmmwaﬂmmwmummﬂmvmsmmi 8.6 MU WIBNARDULNU/HANITANIUIUTB
ﬂawumqﬂsvmemmamauLmu/wamsmLuumumaaﬂawuau 9 muiamamiawuiﬂammﬂu mammmanmﬂuivamm
mumammmamaﬂmmwivmmmaﬂ UDNINANTENUFBNDINU mamsawummﬂawumqﬂmmﬂiuL‘LJu"LUmwuqaasu
YIUNIBLATINIG ‘maLmﬂawumaﬂsvmvﬂ‘imvmmmmmmmmmumammmmmmmmLLaﬂawumqﬂsvmwi wiadlofins
LﬂaauLLﬁaﬂﬁgivLUawsamaiﬂ,mwmmamamsmmumumamamﬂumuvwamnu mamsl,ﬂasuuﬂawﬂmmmamwamvm
wseenanaliiinAudennasenasu nanife Iumm‘mmmmiLUasJuLL‘Uaﬂmmamamaﬂmwwaﬂ LaE/M3aUSHNIANIS %30
Iuﬂimwuﬂmmauwuiamsiﬂammﬂu LLav‘inmummsm&Jlﬂawu‘[,uﬂaqmmﬂanLﬂuwammawamsmLumm‘lmsm
maqmwwiaLaaﬂiﬂwumamsamuiumaﬂsvmmamawu LLavLﬂumaﬂsvismuﬁuaqwaa‘wmaawu USENINNITVDEIUANT
mvwmimL‘Uaauuﬂamawui’mmqmvLwﬂmaﬂawwaﬂ LLav/maLUaEJuLL‘LJawuwmsJawu (Share Class) Wag/%30
L‘UasmLLﬂaﬂaﬂaNumwmwsvmwi LLav/ﬁsammmaﬁmwaﬂmwa (a3) mmawuimmwivmmmaﬂawwaﬂwawﬂmmm
AauNTIVRIUTENIANT szmimLuumsmﬂmm%mmﬂmmﬂivmﬂLLavuIstammwumamamu Wioveanuaniay
gNLANNBINU mmaawu%muswammﬂumwaﬂm Imaamﬂmummmumaumﬂwawmmm Fausenaanisazeileda
maﬂsv‘lwu*‘umwawmaawuwumﬂm mumwmmmiavLL’«NmiLUasJuLLﬂaaLLavaavLaEwmmmmaﬂmawmaawumw
mwmﬂaumLuumiwaauuﬂawsaﬂaummiawummma

6. IumsﬂwmmammumsaﬂmmmﬂawuiammmmmLLm‘LJivmmaaﬂawu sninnisenalaitiutassyosnandaisiugned
¢ 7ed] Imammmmmﬂiv‘lsmuﬁumwawmﬂumm

1. ¥293%8zIan 30 uuuuumumwvLuaumuﬂaﬂmsw

2. 4NTHLIAN 30 wna‘um‘umqumimaﬂamaﬂﬂawuiau

3. szivavL’Jmmmsﬁﬂumsmmmamwaaumammm Luaqmﬂimummmaﬂu maam‘daawmaawu maedinsloudne
NBINUIIUWIUNIN mamaiamsaﬂm mumaﬂmﬂumw 10 Tuiing
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‘Uamamiﬂ‘uaﬂ VanEck Morningstar Wide Moat ETF (NBIWUMAN)
(Lmawm%wam L@ﬂﬁ’]im@ﬂﬂ@ﬂ%uﬁaﬂ SU@lla tu ’J‘Lm 31 nanAdl 2564)

anwauziiluvenemu

%aﬂamu VanEck Morningstar Wide Moat ETF
Sufidns
nevy

91glasens  [lidvue

24 \Uy8u 2555

nownunanilunewu ETF feanzidoudevislunaiamdnning CBOE Uszmaansgolsn i
TrnUszaain1samuiioasenanauwunawinAsssuleuwazaldglvlnalfesiunauasa

AOULNUVDIAUYT Momingstar® Wide Moat Focus Index™™ (Passive or Indexing Investment
Approach)

newunanazawulundnningidudrulsznevvesiuiiodnstossovas 80 veansndduimunves
nBwUnAN

sutifananusgneumendnningussnnasiasnuvserulunaiaviuansgowsn usild
Morningstar ﬁmwﬂ,mamLaamawwwmwmmmlmL‘Uiaumﬂmwuwuamamau PIUNAENSNNS
mamgﬂLmeiammawmw (Morningstar’s Equity Research Team)

ﬂaqwémﬁﬂaadgﬂLLUUﬂﬁamu‘iJaﬂﬁll Morningstar’s Equity Research Team :
TnnUseasa
bbele
uleuiens
aINU

v oA Y aa | v a . SM = v aaa v
- ﬂmaaﬂvgwumwﬂmLmumﬂmﬁau I\/\ommgstar® US Market Index GINLFUUWUUVIQG]L‘?JU§@863
97 YDeYaAINANANUANITOILTN

- ‘wmiﬁmmummLaaﬂmm"jﬁ]a]mmﬂammua%mmmw (Quantitative and Qualitative factors)
L‘U‘u NamammuammiawﬂuamLLawmama‘ULmu‘mmmmimummamwuﬁﬂumwu ‘Ui‘if}‘VWlll
EW]SUGﬁ VIiWEJE"{UWN‘ﬂZUEU’] Ui‘lﬁWl‘VllJﬂLL‘U\‘IuE]EJ L‘Uumu

- Andensaugavnawielilaviuetises 40 dnduuienidanulauieumenisudtueg1edsby
(wide moat companies)

ﬂ’e]\WIULLauWUUEJﬂ’ﬁE{TNFWMLLau‘Ui‘Uﬁllﬂa (reconstitute and reba ance) Vlﬂﬂiﬂﬂ Iﬂﬂ?ﬁﬂ'ﬁLL‘U\i‘Mu
L‘U‘L! 2 ﬂall ﬂallLLiﬂUiU%ﬂL@@uNuqﬂMLLauLGW@‘Nﬂ‘UEJ’]EJu LLauﬂall‘Vl’ﬁENUi‘U‘VlﬂL@@ullﬂu”IEJULLauLﬂ@u
SunAY

doyan1susuaunauastoyatiiettonumeunsinuivled Momingstar luliteugavinevedusay
lasuna

anany AoaA1sansg (USD)

Fund Ticker [MOAT

ISIN Code US92189F6438
7T /8n 9D
(Benchmark)

Momingstar® Wide Moat Focus Index”™ (MWMFTR)
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AdministratorVanEck Associates Corporation

Investment

] \VVanEck Associates Corporation
Advisor

Custodian  [State Street Bank and Trust Company

Distributor  |VanEck Securities Corporation

Aiules
AsssueuLaAliieveIno
Management|y
s Yovay 0.45
Fee
Other v
Sovay 0.02
Expenses
Net Expense |»
PO e vaw 0.47
Ratio

Qe
e

JUu wmﬂaqmwaﬂmmﬂasmmJawauawmulm 9 slNUﬁiW]ﬁ]G]ﬂ’]iL%U"J’]hJJJUEIﬁ'IﬂﬁU Ui‘lﬂi’]‘\]ﬂﬂ’]i%ﬁ]ﬂ\ﬂuﬁﬂﬁmﬁ?J“LlLL“UﬁQ
Euauamﬂa'nl,waiwaamﬂaaanmaawwaﬂ mmmﬂmum’mmu%aumnmwmaammm T,m&mul,mﬂwmaamwamumm
WﬂﬁL’JUl?JWUEJ\‘]UiHW{IG]ﬂ’]ﬁ

e S

mwmamwaﬂmaaﬂaawwaﬂ

mﬂmammuma’mmwmﬁm (Equ|ty Market Risk):

i'm'maﬂmwsﬂuﬂmwuummmammmsumﬂumiawuiummwaﬂmwa i’JiJmﬂ’l’JuLﬂi‘lﬂﬁﬂﬁl‘V]’ﬂﬂ uamma@aqamaﬂmuwu

wazaaalale sudlanven seiu mamﬁﬂmmwamaLLaﬂuJasJu mwmammmuamwmumﬂanulmaummmmmq

DI IAY N15LlBY LATEENA LLaummmmau 9 (WU AY5ITUYA Iﬁﬂivmmaiﬁmumﬂwm N13ABN19378 AUTALLE

uazAliEsUNIIdIAL) aqwma&mamwﬁmﬂaﬂ Tugaunsalivaniuaysy 9 gdansEnusustMalan nsaanuly

ﬂaamawamamuawﬂm

m’mLaawaqmwmimumwamni‘wa (Equity Securities Risk):

mwmammumwmsmu uammwmimumammmawaﬂmwsmﬂaqwuaaaama]amaqLuaqmﬂmavmammmLLaum’su

LATEFNT Feuly ﬂ'lii‘UiLﬂEJ’Jﬂ‘UG]a’]ﬂV]NE]’BﬂMaﬂVﬁWEJ maﬂwsmmwuamu

waaﬂmaﬂmwwﬂawuamu IuﬂﬁmminawsmumLﬂumiflmimmaaamﬁﬁuamaﬂm‘wammamsuammmwuiuimaamawusuaq

uwﬂmaﬂwuqaaawﬂumuLmqﬁwsﬂmmumﬂﬂa mammfmLammﬂmuﬂuwamﬂmmaﬂmwammmﬁmamwmmu UDAIN

i Lmemfmmwas\aumeuaamwmﬁwulmaiwwamauLmumaawaqmwmwmwumwmwﬂuamm Lmiﬂamiﬂmwmﬁmumu

m’mwumuamamniuwamammummuu

m’mLammﬂmimu?\mmmawaﬂmwsmaﬂwu (Concentration Risk):

ﬂaammwmvaﬂmmanmwaaumwaﬂmwawawu IﬂEJE]’]‘-\]E]EJINJ’]’]?]E!’JUM?EJEJGI&'MH??NM?EJﬂauaﬁla’l%ﬂiilﬂﬂﬂLQ‘W%L‘V]’]‘W

st Wide Moat Focus Index mLuuiﬂwmﬂmumaamammsmsaﬂauamammsﬂm 9 I@mawu aawaimammmsawuw

NOWUNINUITNTE ﬁmmasf[,unWﬂmiﬂmmwumsaamammiumaﬂauamammﬁﬂm 9 mumu ﬂawumaamﬂmmwmamm

WiSWFNA N156l9 mauaulﬁuau 6‘] mJmaﬂmnUluwmaUmamﬂmuum/maamammwmmuumamwaiumqau Ananszny

maﬂamiﬂ,usmumﬂﬂmwﬂimmaumwamaaﬂaamuamiﬂ,umﬂmumaamammsummﬂwm'&Jmﬂsuu

ﬂmmammuﬂgumﬂ'ﬁ (Operation Risk):

ﬂaamumwmmLammuﬂgummwmmmﬂﬁmwawaﬂiumi pRill mmwmwmmwLﬂmmﬂwﬂgumm (Human Error) 79

HawaalunisusEudana wavn13deas TeRanainvedgliuinig afn vseuARadulneItediun1svigsnTsusig o suluds

suawmwmmmmumuﬂmmumm‘luiaamaiuwwauma:;

ardssunishinauded (Index Tracking Risk):

wamauLmumaaﬂawumﬂumqﬂumamammumaqmu mewaNanaeUsENs 919 nesuiialislunseiiliveusing o Ay

Pefieatestunisteuasvendnning sml,ﬂuﬂﬂsumamammum mlmmauwamauLmusuaqmuiéﬁmama viselunsdidied

mﬁUiuamamsaamawaﬂmwmmﬂmwuwLﬂumﬂﬂimawaamu ﬂaqwua}aumuwuiuﬂ'1wmiﬂﬁuma%mwaﬂmwa

qusuuiuﬂ'liﬂiuamaaummsuu wﬂmuammwaauawﬁmaaﬂaawuamaq LL@»E‘NNE&‘VIN&G]EJULLVM‘UENﬂENWmJWJ’IEJLLG\ﬂmW’lﬂ

aadle n1snenIumaIn (market disrupt) u,ausuamﬂmmuﬂgﬁuwaumammaLasmammmmimaqﬂaqwuiumﬁﬂﬁumwmam
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1‘1/1’8]81143”91U‘V]91@@ﬂﬂiLW@(ﬂﬂWWﬁHﬂﬂl‘u mammwmmawamamu AIAIUIAUT LLa“’/‘Vii@ﬂ?iﬁi’]ﬂﬂ‘l}umﬂm’lﬁﬂ?i%@ﬂNﬂi?ﬁ@’]‘ﬂim
ﬁ’]iJ’]iﬂIViUiﬂ"liiéiUi”EJ”L’JaTVT‘lN VI’]I‘ViLﬂW}\IaLﬂ‘EJ(ﬂEJﬂ’lWN?I"IZJ’]iﬂI‘Hﬂ’]iMﬂWW%JWUH‘U@Qﬂ’eNVl‘lJL‘U‘Llﬂu

3. dayangdiudnuIuEUUlATINIg
MUURUNUTATINIFEUAY : 1,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TusenineseasaINISEURVIBNLITAUATILIN UTENTANTSIEUBVIENIIEaUIINATIIIUINRENY : lTudwuseuas
15.0 vea1uuRunulAsng

waA1as1lisaniag : 10.0000 um
UUNUIBANUITU : 100,000,000.0000 Mt
FIANVBINUILAMUNLEUDVIYATINIA 1 10.0000 UM

S1UaLLDUALNULAY :

IuivmwsvEJUnmmmuamwﬁwawuﬂ%ﬂmﬂ UTENINNITONAUDVUVUIYAINUAUT IR UTY
Guaﬂmqmsiﬁlmﬂuiaaav 15 Guaamm‘uLﬂumimﬂmsmaluLﬂu 150 81U (ﬂmmummwmaamﬂmﬂu 15,000,000
ine) i mn‘uwmmmmuamwmaawuLﬂummumuwmaﬂmqmi (14 green shoe option) urlahgusuuiiiagn
Sovay 15 vea9 IRy LYedlATINTg (green shoe) UsIndnnsveanudnsaiiiunisUanisiauevienheanu uazsuiu
miwmvL‘U*auﬂaam‘waaumuﬂawus'smaumummmauamvEJULamLauamwmsaﬂmmqu,sﬂifﬁmalumaal,l,aﬂwmaamw
AVUNTIVE NN
‘memmisuaamuawﬁiumsaﬂLaﬂmsﬁmmﬂawﬂm LLav/‘mauswammsm%mmaﬂmauamimwmaawumquﬁﬂﬂau
auamvammmuamwmaawﬂm sfmaﬂuﬂimwﬂaamivmwuiusmmiLauaﬁmwmaawumqLLﬁﬂlé’l@Jmewamami
aqmusluuav/mamwivwmlm ‘mamammmﬂ,mmmvmmamsusmiammiﬂmm muﬁuuaaﬂumaawuwawswwms 1oy
‘memmiavﬂuuumﬂwzm/awwmaaamﬂ,‘wLmmawa/awwmaawumalﬂ LLav'«avLmﬂwmummﬂmvmimms n.8.01.
nsunelu 7 auuumu,mummmuammsmuamwmaamu mmu‘anLaﬂmswmmﬂmummem
inmmmimamLuumsmuLmummumunmmwvwauﬂamulﬂ AunaefitaresuTEninns lnefiehlasunAnngieonie
AIVULAD

4. ASUIMTIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

InguszasAvasnsamuludyyrFovieainii (Derivatives) :
- MTANAULEYY (Hedging)

o v

nsasulunsansiifidyandeuedimiiuss (Structured Note) : lsiasu

NaYNSN1TUINITNBMY (Management Style) : nasulneywislinaUsenaumsiadeulmimunasuman dunesumen
yaislinausenaunisindeulmniudviidin (passive management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuubidudou

5. AMsuUsrdanulasu (class of unit)
Uszinmmsudsviianileasyu :
| P = | v PRy & v '
- AsssulsamieanlddnenSeninudteniisamu
- SEUZIIAINITVILVIOTUTRAUNLILAIU
a ada Yo a
- ansiazlesutuiuna
- AnSUselevtnmenguiiaiioniseay (SSF)
519119 class of unit :

1. F080 : AFMOAT-HA
w1 5/42



U ®
naa Ul 1o 1aw grad o Tun 1and P

Juafiaiianiseau (SSF) : Tt

sgazigaudasviaviigamu : vlnarauyan
Anadune :

winzdmsudamuiifesniskansuwnurunsiivganvemisawuilundn (Total return)

2. ¥ago : AFMOAT-HD
Wusdiainenisaay (SSF) : laidu

seazRuauAazsiaviieamu : ¥lladetuluna
AB5UNY

wingdmTugasundeainisiunanauununtutuna

3. aga : AFMOAT-HR
Juwiaiioniseau (sSF) : Ly )
seazRuaufazvlavieamu : ¥ilasugeAugawunlulf
AND5UNY :

wingdmTugamunfeInsTuNanauLnuININsTuTeAutgamulagdnlulF

4. ¥atia : AFMOAT-HP
Wuwiiaianisaau (SSF) : laidu

seauauAazylavueayu : YALAUNGN/UARS
A1a5U"Y :

L‘Wll’]uﬁ?‘ﬁ‘i'UB\IaﬂVIUU‘iuLﬂW‘Uﬂﬂﬁ ﬂall‘t.lﬂﬂa ummma amuuwuwwwmimmumwmmmimamauLmumumitwmam

“UE]QWU’JEJEW]‘LJLU‘LJWaﬂ (Totat return) IG]FﬂuL'UE]W]'L!“UTHVW@ﬂ’]iﬂ’mu@lﬂUiﬂ’]'ﬁLﬂ‘W’]uNaQWUWLUUﬂENV]‘L!ﬂ’]Eﬂ,G]ﬂ’Ii
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LﬂEJ’J‘U’eNﬂ’W]‘UG]

E]‘lN mﬂammuwmmmiawu LLau/ﬂﬁ@ﬂmuﬂiillﬂ'ﬁ N.8.9. 398 1NNUANZNTINAT N.A.0. LLau/wsammamuauM
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53 U3Endnnsveanudvsievfsundarisnmsmuwnganminddugrsvesnemusulnlulunundninasismna
Ingfedlasunangiionivasuuad

8.5 n1swasunlasansssutiieuvsaanldang

AsiasuLUaIASSsUTHEN/A 1Y

8 N15AEUNISVDIUSENINNS

1. N1SNNASSsULHeL/A1dane
1.1 pnuiszybilulasanis

1.1.1 lidudasiiszylulasenis Wewe? Wigasunsiuarmih > 3 SuhnisneunisiSonfuiiiatu

1.1.2 iiudnsiiszylilulasannst

(Fin1sivunegrataaulilulasanis
WA E@Us RS UL UE N YL AY
naale)

1.1.2.1 n3tAU > 5% UBI0NINIY  [uSemanniseadldsunfifiiey’ wazuddlidinauanznIsunis
Lilulasenns n.a.0. nsunelu 15 Yudukaiunuasuwlas

Wawe? Wifenmhensivaimth > 60 Juneunsizoniuiiniu
WAL LE TN UANENTTUAIT N.A.A.N U8 15 JUtTuLsIun
Wagukuas

1.2 wansinsluannlasanis USTnennIFeseNA’ eudlelasenig

2. nMsanAnsssuLiien/Anldane

1.1.2.2 n3elAiu < 5% Ve8nIIMTHY
Alulasenis

Wae? Wigamunsunely 3 JuhmsiuusiuidnsGenivan
B

Tiusendanisanansaveudlulasanig nglitiedndinaunne
n3sums naniuveunmsuililasinsludesdsndn

2.1 anunisgylilulasenis

2.2 wanaebuaniseylilulasinig

L flsufudnsvesseuszeznandounds 1 Uuwsiui useminnisBenfuasssuiou/aldanennaniiugu
2 m3damedeyadeinsyrilaeisnmsivnzauduiliiulalddamuldsunsiudoyadnanediaings

3 fflunsmuuszmsanznssumsmiunaayuidendninast feuly uazdsnislunsvesidieheamu wazns

IUTEYUANOVUILA UYDINBINUTIY

9. 1ATAHBUINITANUEFLIFNINAFDIVDINDMUTIY
1. Yagia : AFMOAT-HA
= - o v ¥ <@ o R
- inseslanmsivualigaswuldudSuniszanldsne
Arsssufisunisvrefuililduluaudsunavsestesnanfinivua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITL
frsanasiunislviaenadesiunamulateni

SUALLDUANULAY :

newuUmemsisUszmAmansaBeniuAsssuionnsneauilidulunuuinamsesyesnani
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i (liquidity fee) 16t (dnil)
SL‘Uﬂim‘V]ﬂ@Q‘Wu‘U@qEJ‘W’NNﬂ'ﬁL‘Ua8‘ULL‘Ua§‘V]3@LWNLWNLﬂi@@N@Uiquﬂ’NNLaENaﬂ"l‘Wﬂa@ﬁ?ﬂﬂmu UT :‘Vly
ﬂﬂﬂqiﬂ\n‘Uﬂmﬁ‘WﬂvﬂqLuu’ﬂ'ﬁiﬁa@ﬂﬂa@ﬁﬂ‘Uﬂaﬂ‘V]u‘Ua’]EJV]'N (51']3J'7J@Na%iﬂi‘Uﬂqﬂﬂﬂﬁmuﬂaqﬂmqﬂ ﬁ’ﬂﬁ
‘U?U‘W%mﬂqia’mﬂqﬁ‘UﬂN@u‘hJﬁiaﬁaﬂLﬂm%ﬂuﬂ’ﬁl‘mﬂi@ﬂuawLL@ﬂmqﬂlﬂiﬂqﬂLﬂiaﬂN@sﬂ@Qﬂ@\ﬁmu
Janeng 3'3115]@@']%%@'13@“'1LUaUuLLUaQ‘Vﬁ@LWNLmllLﬂiaﬂll@‘UiM"liﬂ'rlllLaﬂﬂaﬂqWﬂaaﬂﬂmﬂluﬂaEJ‘WHQ
GU'EN‘UTH‘V]‘UWﬂ'ﬁLLa”'E)']QWQ’]?TM’]ISULﬂi@ﬂll@‘Ui‘Vi’ﬁﬂ'm@JLﬁﬂﬂﬁﬂq‘v\lﬂaaﬂmqﬂﬂ’nVUQLﬂi'&]QN@LW@iV]
ﬂaﬂﬂaaﬂm’]&lﬂfnﬂLﬁuq”ﬂum@ﬂﬁﬂqUﬂqim IﬂEJﬂ']uqﬂQUT’IEJGUUGU@Qﬂ@QWULLa”NaQWULUUﬂWﬂﬂJ slj\‘W”'E]Equ

maiwaﬂmmsmwmumm N.8.61. NAUA

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesusIIIY
ansngegalitiuiosas : 0.20 YaayAAMIILAY
A835URHUR : Partial swing pricing

519D UALNULAY

(1) mwwmiawwmamﬂﬂiumammwaauamﬁmaammimmmwauwaumuwuiumwamEJ
NINdFuveINoU m%wmamﬂiwammmsJawumﬁﬂumimmmmm%mWmaaawmwa’m
amaumuwuuamﬂ%msmnmwam'&meaammﬂmwu ImawaﬂmﬂumiwmmﬂLﬂulﬂmu
‘LJIEJ‘U’IEJLLauLL‘H’J‘V]’NVIUTI:W]‘\]@ﬂ’]iﬂ’mu@ Tnodnilaedadosng q Fieades Wun mstonenindaunte
mammmmmmwaauummwumumaamwmaqmmﬂﬂm bid-ask spread #ivAsuntasiuainns
Fovenindau suruuazaliinglunmsinudadiunisasmu duvuuasailddienisyiiginssy REPO
LwaLaimnwwvﬂaaqimwﬁiﬂiimmﬁﬂwm (6 ﬂ@Wl‘LlJJEJE]G]SUE)MiEJSU’IEJ‘Vm’JEJﬁQ‘V]‘Hﬁ‘V]ﬁLﬂ‘Hﬂ’J’]
Threshold fifwua anINARBILALULIAYBINBINL vaetaduiulafinssnuanmadesemdnming
newuaIU viieusnmilensmunNLarAmANIieIUTINdans JeuTinianiserfinsanlideya
Usymmmim&ﬂmamﬁ]ﬁ]iwmammmmammmmmumam‘zﬂaumumﬂﬁﬁmwLﬂmﬁuaammmmm
ylditelransnsasdumsldnelunaiuasdouls o vasiy 9

() miwmiwﬂiwamwmsJaamuim&msﬂsmawuaummawﬂawumuammwawmaawuu,au
amﬂaawmaawum uaammammiﬁuwsﬂwmaawmmuauLﬂaﬂwuwawuaaﬂ WazEINd
55:@11‘1/1U§wwmimmum (Partial Swing Pricing)

il 31EJa.uLaamﬁmimmmL‘Uuiﬂmmﬁwmwymmiﬂ"mum Tngusenannise1afiasauly Swing
Pricing wansnsiuldlunsasTuiiiinisliaiosdlod

U3tndan1sveanudniviasusuifiuvieansns Swing factor ﬁtﬁm%a Igpufiusendnnsiivaunis
FsazUsuiniliiiusnigsgaiszylilulasinis LLav“UE]ﬁ\‘l?uﬁV]ﬁWﬁ]uU’]%EJ}JvaEUBQMU’JFJaﬂ‘VIUVIﬂ%UW N
Class) slflunsfiansanuasiosaauladosing 5 MAgatesiunsldiaTesile Swing Pricing Tufurh
QUEDT

(3) inwmiﬁuaamuawsmmlmLUaauLLanﬂﬁmLuumﬂm 9 'vﬂ,ﬂmLuumimammaﬂﬂmm 1/1
Aendastunisliiedesdle | swing pricing TuSuinsdu meﬂmawaqﬂmﬂg’ﬂﬂwawmaawummm
mamamuﬁuamummiuuimmmiaLismLﬂ‘ULﬂulml,aulﬂmumiwaiwmaamu

(@) U3sminnsveanuavsiiaslfintetietntolufld Tnsasnsalddaufunioaiislunisusunsania
desanmpaesduldiviiiisndu

N2NU3U feeder fund wae fund of funds iWenawuuatemedinisly swing pricing USEMIAN1TaY
f1sanaiunslviaenndesiunamulateni

SNUALLDUALNULAY :

ﬂawuﬂmamqmwsvmmwmaaﬂ%waﬁm%wsjauq‘m%éﬁEJQmsﬂwiﬁm'smﬁazﬁaué’unﬂums%mEJ
mwaammﬂawuim (swing pricing) ) 161 (9nl)
sLuﬂsmwﬂawuﬂmsrvmumiLﬂasmu,ﬂaamaqummﬂiamammimmLamamwmaamm U3
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%ﬂﬂﬁﬂ\‘l’lﬂﬂ‘ﬂﬁ‘ﬂﬁ]”ﬂ?Lu‘IJﬂW{LViﬁ’e]ﬂﬂa’eNﬂUﬂ’eN‘V]‘LJ‘Uﬁ’]EJV]’N mmamawimumﬂﬂawuﬂmamﬂ Vldﬁl
Uiiﬂ%%ﬁﬂ?i@’]%ﬂ’]ﬁﬂﬂL\?’EJ‘lJbLﬂJﬁi’e)ﬁaﬂLﬂm‘mﬂuﬂﬂﬂ‘ﬁmi@ﬂwaﬂLLG]ﬂG]Nlﬂ‘ﬂ']mﬂi’e]ﬂu@sﬂ@\‘iﬂ@\ﬁ/lu
Jangnng 3’33Jﬂﬁ’e)’17\]‘1/\l%’13ﬂé’1L‘UﬁEJuLL‘UaQ‘Vﬁ’e]LWlIL(ﬂllLﬂi’eNiJ’e]Ui%'ﬁﬂ’J"liJLﬁﬂﬂﬁﬂ’W‘Wﬂa@QiﬂWW@J@&EJ‘WHQ
‘U’EN‘U?H‘VWGWﬂ’13LLa°”E)']‘G‘WQW?MWI%Lﬂi@QZJ@UiWﬁﬂ’J’mLﬁEJ\‘lﬁﬂ’]Wﬂﬁ@ﬂiJ']ﬂﬂ’J’W‘Iﬁ‘UﬂLﬂi@ﬂM@LW@iﬁ
ADAAABIANNANLUNIZALYDIFNIUNITE IﬂEJﬂ'1‘1.N§1Q‘U5”IEJGU‘LJ‘U’E]ﬂﬂ@ﬂVIULLa”NaﬂVIUL‘U‘LJﬂWﬂQJ SZNQS’E]EJ
maiwaﬂmmsmwmumm N.8.61. NAUA

' = & ' = ] v & v g .~ . .
ﬂ'\SiiuL‘Ll&l&lmwaﬂnEl‘vm’a&Jamu%ﬁwaumuvlﬂumwawﬂﬂwiWHﬁu%\mamui’m (Anti-Dilution Levies
- ADLs) :

N2NU3U feeder fund wae fund of funds Wenawuuaiemedinisly ADLs UsEndnan1sagiasan
Aiunslvaenadesiunemulatenis

UALLDUANULAY :

ﬂaqwuﬂmamwhaﬂi:ﬁmwimaL%&Jm,ﬁumﬁﬁmﬁammiﬁ??amsmu'usmmw?iazﬁauﬁunuiums%aﬁmEJ
mwaaumammmmm (Anti-Dilution Levies - ADLs) ¢ (813
IuﬂsmﬂnnawuﬂmsmwmﬁmasJumJaamamemmmamammimmLamamwmaaﬂmmu USEN
ammimauammvmLuumﬂ‘waamﬂaaaﬂmaﬂmﬂmamq mmamamlmummamuﬂmam il
memmiawmmmaauisumwaﬂLﬂmem‘iumﬂsmmawawLmﬂmalﬂmmmawammﬂwu
Jananig iaummfﬂwmﬁmLﬂaauwaqmammmLmaﬂuammimmLamamWﬂamlmmmaawm
mawwmmmiLLavmawmimﬂﬁnLmaamammimmLasJaamwwaaﬂmmammmiaamal,‘waiw
FOAARDINUAIUVLNZANYBIFNIUNTE ImsJmmmﬂiﬂwumaaﬂaaﬁnuLLavwawumumﬂm m%aaﬂj

maiwanmmmwmumm N.8.6. NNRUA

- MafmuaRaulunsadedialunissuadsisfuniteamuy
ay Y Y = ' . .
srgznmideudearmiiinaun1svisAuniieamu (notice period) :
namnusUY
Wagdanigamudainislanaunigamuyadniundi : 20000000.00 U
¥ 1’4 a o o g v v o
AgfaeudausEniansarmituig : 5 Juvinis

UALLDUANULAY :

(1) inammimawmimﬂﬂﬂmawamﬂanwmu maLuammumsmﬂlmﬂﬂmLLaVﬂawum{]wmamw
AdDY 1194 MaﬂmﬂumswmsmLﬂulﬂm:uuiamEJLLavummwuwmmmsmwum Tnefiansanan
Hadesing 4 MAeades Toun nMsteveningauvienefinanvemingauiinuiuniudoanw
ADINAUNA ANINATDILATYUINVDINDINU ma{]aa&Jaiﬂ,mmmkuamwmawamaﬂmwsmmawm
AU Imsmwmmmiawaa‘w'«a'1imﬂmauaﬂivmmmimﬂmamamﬂmaaLLavmaaumgmLLavma
miﬂivLuumﬂ{]%wmmmmmmmmimﬂmLwalﬂzimmiaml,uumﬂmmsﬂunmLLavanulsu o
Gumvuu SLmu U3eMdnnnsenafiansaniiviun Notice Period fiwansinsfuluusiasSuvhnisfianasld
w3esiled .
U3emdnnsveanuansiesUsuiiiunieanssusian Notice Period Temufiusendnnisivun usvied
szaznan Notice Period aglaliiunin 5 Yuviinis Ineuseninnisazilamemaduleduesuseninnis
Wiotasmeaulafiusendanistviun

(2) inammiavmmmaamamammSﬂwmaawuLLavmaamUaauaanmﬂswami (AnsmiumN
class veafoniamuusiazse mwﬂﬂjaamﬂmummﬂm 9 il nsdiffunisviisenissinu
s Tuguwuy omnibus account UswammiavmLuumsmmamawimumﬂ selling agent
A (best effort) maimamumsml,avmamﬂmslwumvuu 9

(3) U3tninnsveanuansiiasldiedediotiniolifls © muasmmaawuwawiwmmi nsdfinsle
Notice period LLav:ummwﬂmmaﬂ%meuaauma memmwaamuawﬁmvﬂgumnumm‘mlmmﬂ
Notice period St gmudnilutuiivisemsdae i Ussnianisonnfinsald
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Notice period SauffuipSeaiieduldun Swing pricing, Redemption Gate, Side pocket, Suspension
of Dealings Waz/w3oLAT03LDUY

NaNU3I feeder fund waz fund of funds Lilanawuualen1dlinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenla

192D UALNULAY

nowulmemsnsszmaainsafvuntoulussss uaidosudsdaamihneuniseAumheamu
(notice period) ) 1a (6n3)
IUﬂimWﬂ@Q‘Vlu‘Uﬁ’]EWI'NNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQﬁ@QM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\TsU'N@u ‘Uﬁl‘ﬂ/ly
"i]ﬂﬂ”ﬁﬁ\nuﬁﬁ/lﬁﬁ/ﬁ]”@’]L‘L!‘Uﬂ']{[m’ﬁaﬂﬂa@ﬂﬂUﬂ@QV]UUa']EW]'N WWNGU@NaVIVL@iUQWﬂﬂaQWUﬂaWEW]’N ‘VNU
‘U‘i‘wli]mm‘iawﬂmummauisumawaﬂLﬂm%ﬂlumﬂmmmmawLLG}ﬂmﬂlﬂmmﬂiama‘umﬂawu
Janeng iwmmﬁlwmiimLUaEJuLL‘UaW‘iaL‘WJJLmJLﬁiamammimmLaaaaﬂWWﬂaaﬂlmmmmaawua
‘UaﬂUi‘HVﬁ]@ﬂ']iLLauE)']‘i]W‘i]'ﬁiu'ﬂGULﬂﬁa\illa‘Uﬁ‘Vi'ﬁﬂ']']llLaﬂﬂaﬂq‘Wﬂa@QNWﬂﬂ'ﬂWWUQLﬂﬁ@QN@LW@IW
aaﬂﬂaammmmmm AUVDIFNIUNTIT I@HWWUQQQU?uIEJ‘UU‘U@\Tﬂ@\TVlULLauNaQWULUuaﬁlﬂﬂJ fm%agj

mﬂmwaﬂmm%wmumm n.8.6. NNRUA

WATUATTVIEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIERuMLtasultdnindesas : 10.00 VoIYAMINIFUANTURINDINUTIM
Tngusendnanisazldimanunisuiehumissamuliniy : 15 Juvinis
Tunnsauian : 90 Tu

S19aDUALNULAY

(1) Us¥ndnn1sonaiasanlgnIsAvuALNATUA ST AY (S’Juamﬂaauaaﬂ) Miwawmu (Redemption
Gate) lunsdifiinanunsalliunfvseusendanisusuiiuinagldund 7 wawaamaﬂumimmiamw
ﬂaawaaﬂaawuamqL‘Uumiumﬂm Insusenannisaziiangal 191nTadesing 9 fiAeados lud n1s
GaaﬁmEmi‘waaumamammmmmmwaauummmumwiaamwmaammﬂﬂm WWanaslanauRaung i
nslanautiunid Redemptlon Gate wmwum ANMNAGDILALIUIAYDINDIY Y vseladudulafinsenu
amwﬂaawawaﬂmwawﬂawuawu Wl UsEndansenafiansanld Redemptlon Gate LANANAY
loﬂutmauaummimm{hﬂmaqmu Tnglishninfesas 10 mamammwaauamammﬂaqwmummi
NOUNTN LLaummmmwumauvLﬁuLwauwamumimﬂuﬂﬂmma Gate Threshold 1¢

(2) inwmimmLuumimummmaﬂwmaawuu,auauLﬂaauaaﬂmm Redemptlon Gate (13U
LLmﬂimmawummwmmmmwa mwwm’aﬁuam’guawﬁmumLuumimmmmmaﬂwmaawu
LLauﬁUL‘UﬁEJ‘uaE]ﬂLﬂuﬂ’J’] Redemption Gate) Imamitaaammmmu (pro-rata basis) maamawwm
mmaawuuauamﬂawaaﬂ o Juiild Redemption Gate Wil maasmaﬂwuwawmmuamﬂaau
gendivie inwmmuuﬂﬂmﬁst{Lmummiﬁmaﬂwuwawumw i’JlIﬂUﬂWﬁﬁ‘U”IEJﬂu
mmamwuLLauaULﬂaauaaﬂimmuammu (pro-rata basis) I@ﬂluumiﬁmmmmau Rkt ST
ﬂwmaawuuauauL‘Uaawmaawuaaﬂ mumwwmimLU@“Lmei&mLaﬂmaamaﬂu‘wmaawu
LLaua*uLUaauwua&Jawuaaﬂmuwmaammmaa‘wm&Jawuwaqmammmﬂﬂ dleusndnnsdarii
SEUUNUTOISUALESD ImammmmaﬂiumFﬂ,waawmaawumwmunﬂwmawiwamma D)
Foamadulafivdendanisiivue LLauﬁuam’guawﬁmvuwammawmaawuwﬂmumﬂﬁ?ﬂumi
Wmmmaumamau’[ﬁ]L'iawm 9 mﬂmmmﬂﬁm'ﬂmmama Redemption Gate Tufuhnnsdu

(3) inwmimmmsimaﬂwmEjaqwuLLauaULﬂasmaaﬂmmwmiwaﬂwmaawu  Juying
5U6zlamuv1m&1awu

U3eminn1sveanudnsiiae uJaEJuLLUammwmLuumiizwmmim Redemption Gate laun n1s
EJﬂLaﬂ Redemptlon Gate flouszoznanfinviun nsliiiosdioduuny Redemptlon Gate 1Hudu (0
) viail Iuﬂimmlummm‘miumm&Jﬁwm&Jaawu/aULUaauaaﬂiuaauwmaaVLm UIENIANITDD

Wm'imamaﬂmmsmmu/auLﬂaauaaﬂwmaaqwuwwmmmaaﬂmwms LLaumeaammaawu‘m
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msmaﬂmm‘lmﬂmmm
(4) US¥ndnn1senaiiansanimun Redemption Gate uay gate period Tuustazadunnsneiuld us
Redemption Gate qzlylsngn Redemption Gate Fush uaz gate period arlslinnniseduimnaud
szylilulasanis
(5) inammimam’guamﬁmvmuqumaamamﬂ Gate threshold aufiussmdnnisiituaues Tag
arU¥uanliisnnit Redemption Gate Guumquluimqmi Wil seazBuniinsAuandulunais
FusEmsansnue ) )
(6) UsEmdnnsveanudnsfivgldindesileotniolifld Tunsdififinisldiadesiie Redemption Gate
Utmdnmsenaldiswsunsediolunisudmsanuidssanineaasduls

4

(7) ilefins Redemption gate Usgndnnsazudsigtenbeaunsulaglidnd medulesives
Utndansdetemedulafiusendanisimue

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis
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newulatemesszwmagsaiuuadediinmaunsuieAuniseau (redemption gate) 161
(63)

Tunsdifinesmuiasynaiimadsundaseisnfuedosioudmsnnudssaniwadosineiu mwy
ammim’mamamumLuums’[maamﬂaaaﬂmaamuﬂmamq mmauawlmumﬂﬂawuﬂmwm il
Uﬁwammﬁmamwumau"lmmwaﬂmm%‘lumﬂmmamawLmﬂmﬂUmmmawammﬂawu
Uanenna iaummawmimLﬂaauLuJaWﬁamemmLmaauammimmLamamwmaﬂmmmaawm
PoIsENIAnsuareRsaiatesiousmsmudsanwadesnnnimiuatesdiotely
donAdowNLAMLWIIITaNTesanIunnTal nerdidsUsrlemivesneuuaziamududdy fmavag’

m&f[,waﬂmmsmwmumm N.8.6. NNUA

- mshivenialisudefunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaRnsaanliunisidgegalaitiu (Jwinig) : 5
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2. %ot : AFMOAT-HD
= o o U] & Yo 1 QY
- inseslianmsivualvigasuduguniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvua (liquidity fee) :

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
farsandniiunisliaenndesiunasuiatgns

UALLDUANULAY :

newuUaemeissEmasansaifeniumsssndeunsueuilidulusmuiinuviesseznani
i (liquidity fee) 16 (dnil)
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Janeng 5'311@]@@’]%1/\@’]3@“7LUaEJuLLUaQ‘Vﬁ@LW@JLmllLﬂiaﬂﬂ@Ui%’ﬁﬂ'ﬂf]ﬂJLaﬂﬂaﬂWWﬂa@ﬂimmf]mﬂaEJ‘WUQ
GUQQ‘U?H‘VWWﬂ’]iLLa‘“@’]QWQ"I?@U’]&L‘SULﬂi@ﬂﬂ@Uiﬁ’ﬁﬂTﬁJLﬁEJ\‘lﬁﬂ'ﬁ/\lﬂaaﬂll']ﬂﬂ'n‘]ﬁu%ﬂi@ﬂll@l,waiﬁ
a@ﬂﬂaaﬂ@’nﬂiﬂ’n&lLV@JWuﬁ@J%@QﬁﬂW‘Uﬂ’ﬁm IﬂEJﬂ'ﬁ—NﬂﬂUi”IEJGU‘UGU@Qﬂ@Q‘VI‘ULLa”NaﬂﬂULUUﬁWWEU S(N%g’ejéjj

maiwaﬂmmsmwmumm N.8.6. NRUA

nsUSuyadmindauguddsgasmsiuniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nasusIIlY
ansgegalitiudesas : 0.20 veayaAmeaY
A835URHUR : Partial swing pricing

S92 UALNULAY ;

(1) inwmiawwmmmiwammwaaua‘mamaam'imiﬂmmwamaumuwﬂumwaﬁu1&J
NIndAuveInowu mﬁ]uwmimﬂiwamvimaaammﬂumimmmﬂm%mwmaawmwdw
amaumuwuuamﬂ%mEmamisaaﬁm&meaammﬂawu ImwaﬂmﬂumiwmimLﬂul‘dmu
uIEJ‘U’IEJLLauLLu’JVl’NWU'iUV]ﬁ]mﬂ’]'ﬁﬂ’]iﬁuﬂ Tnesniiaetladusing q Fieades Wun msteomenindaunte
mammmmmmwaauummmumumaamwmaqmmJﬂm bid-ask spread #iwAsuntasiuainns
Fovensndau sunuuazalinnglunmsinudadiunisasu duvuuasailddiensiginssu REPO
LwaLaiuaﬂWWﬂamiaqwﬁimimmmiwm (&) ﬂawuuaamamamwmaawuamﬁmuﬂm
Threshold fifvua an1NARBILALULIAYBINBINL vdetladuiulainssuanimadesvamdnningd
newuAIU viieusnmilensmuntLarAmANIieIUTINdans Feuiinianisersfinsanlideya
Uiummmim&ﬂmaLmaiwmaEJLLaumaaummuLLamaam‘sﬂ‘sumumﬂﬂﬁmsmLﬂmsuaammmmm
yldfteliannsosiumsldnelunauasidouly o vard 9
) miwm'ﬁmﬂiwamwmaawuim&Jms'ﬂsuLawwU’Jumm'iwﬂawummammwawmaawuLLau
amﬂaauwmaawum uasmmammimaﬂwmaawmmuauLﬂaawuwawuaaﬂ WaZEINT
wmwmwwmimmum (Partial Swing Pricing)
Wail s1eay La&JmﬁmimmmL‘Uuiﬂmmﬁwmwwmimvmm TngusEnann1se1aRasuly Swing
Pricing LLmﬂﬁhdﬁ“uléﬂul,wiauawumﬂﬁmmmmu
U3ninnsveanudniiavuiuiiuvieansnsn Swing factor mmmm IFnufiusendanisdivaunas
FsagusuinlliiAusnigegaiiszylilulasenis LLaymaaaauamamum‘uammawuwawuwn‘uuﬂ N
Class) sl#lunsiosanuasvidedaduladewing 9 Fifendastumstiintoae Swing Pricing Tufurin
QRED
(3) U3tninnsveanudvsfiarlidsuudainsdudunisle 4 ‘vﬂ,ﬂmLuumimammaﬂﬁﬂmm w
Aendastunisliieiesdle | swing pricing Tufurhnisiu meﬂmawaqﬂ'ﬁﬂgmﬂwaumaawummm
mamammamummiuulummmﬁ&mLﬂuLqulmu,auhﬂmumiamaiwmaawu
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(@) US¥mdanisveaniuansigldinsesdlelivseolinls lnsauisaldsiuiumsasdislunisusmsainy
desaninaassaulavinisndu

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19 DUALNULAL

ﬂawuﬂmamqmwivmﬂmmmﬂ%’wa@hw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁauﬁunﬂumi%yasm8
nindduvoenasmusm (swing pricing) let (fnil)
’LuﬂmmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu mwy
ammim’ma‘mamwmLuumﬂ,‘waamaaanmaamuﬂmamq putoyaiiliFuannomuuatems fail
inammﬁawﬂmumaau"lfumwaﬂmm%“l,umﬂsmmmmawLmﬂmqlﬂmﬂlmamasumﬂawu
Uanemnng iammmawmimLﬂaammaﬂmaqumeLmaamammimmLamamwmaﬂmmmaawm
venAsniansuazornfinsaiifiedediouimsanudsanmadounanimiiaetesdofel
aonAdeImuAIIMINzaYesanuMsal Inedndsdsustlevivesnesuuarfamuiiud iy daazer

mﬂmwaﬂmm%wmumm n.8.6. NNRUA

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naavusIu feeder fund waz fund of funds ienamuualen1ainisly ADLs UsENTAN1TaEHaITAN
atiunslviaenndesiunesmualenis

S19aDUALNULAY

ﬂawuﬂmamwmﬂizmﬂmaE%smLﬁumﬁiﬁmLﬁaumi%asmwmaaﬂnuﬁazﬁauﬁunﬂumﬁaﬁmEJ
NINFUTaINDIWUITI (Anti-Dilution Levies - ADLs) g1 (¢dl)
"LuﬂsmmawuﬂmamammimaammawaaqumumiamammsmmLamamwmaaqwmu ‘uawy
ammsaqauamamvmLuumﬂ‘waamﬂaaaﬂmaamuﬂaww utoyaiiliFuannomuuatems il
mwammiawmmmaulﬁumwaﬂmm%‘iumﬂmmamawLmﬂmqiﬂmmmaquasumﬂawu
UYangnna immawwmsmLUaEJuLLUa&maLwaJLm:uLmaauammﬁmmLamamWﬂamlmmmaawua
YRIUTENIANITUAY mawmamﬂsﬁLﬂﬁaqmausmimmLamamWﬂaaamﬂmmmmiawamalw
aonAdeImuAIIINzaYesanumsal Ineddsdsusslevivesnasuuarfamuiiud iy daazer

ma’lwaﬂmm%wmuﬂmu N.8.6. NNRUA

- nsfvuaReulvFededinlunisiuddeneAumiosamu
szeziidissudsarmiineunisuieRumineamu (notice period) :
nesusIIIY
efffeviineanudesnisldasunisasmuyadniunii : 20000000.00 UM
azdpaudsuseniamsarmdndunan : 5 Twinis

519D UALNULAY

(1) ‘US‘H‘VH]G]ﬂ’ﬁa”ﬁﬁl\l‘i}'ﬁm’ﬂ‘mﬂi@\m@@Qﬂa’]’J‘UNm‘u G]E]LiJE]lJﬁﬂ']‘lJﬂWimﬂlﬁJUﬂﬁ]LLauﬂaﬂwuufijWﬁﬂ’]W
AR VN‘U Waﬂﬂﬁﬂuﬂﬁﬁ%ﬁﬂﬁmﬁLUUVL‘UG]']QJ‘UIEJU’]EJLLauLLu’Wl’NVIUS‘HVH]@ﬂ’]Sﬂ”Mu@ IﬂﬁJ‘Wﬁﬂﬁm”l‘i]”lﬂ
YJadesing i ‘VlLﬂEJ’J‘UEN laun ma%amamwaawsannvmmmm‘uaqmwaauummNumumaam‘w
AgBINAUNG AN nAaDILAE TUINVBINBINU maﬂﬁmaau‘[,mmm“wuamwvﬂaawawaﬂwiwsmmawu
MU IG]EJUiTEWH]@ﬂ']i’e]'1ﬁ]‘Wﬁ]”Iim'ﬂfﬁ“ﬂamaﬂi‘”ﬂﬂmﬂﬁiﬂﬁﬂim“ﬂaLVH]?\]NVBJE)EJLLa maaumgmua AT
ﬂ’ﬁ‘ﬂi‘“Lllu‘-l]']fﬁj"\]ﬁ]EJVILﬂEJ’]‘U@QWﬁVlﬁ’]&J'ﬁEW]’]l@L‘WEﬂWﬁ']ll'ﬁﬂGNLUUH’]{LG]I]’]EJSLUL’JE']LLa“’L\‘i’t’]u‘l‘U 3%
‘Umvuu ‘L‘VN‘U USENIAN1T91ANANTAUNNINUA Notice Period ‘1/ILLG]ﬂG]’NﬂusLULLG]a“”]uVl’]ﬂ’lﬁ/liJﬂ”lﬂsﬂ
memau
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UTmiansveanuaviiesUsuiinndoanseaviaan Notice Period Témuiiusemannisiivun usiwad
5¥8¥1Ia Notice Period a¢lilifiunin 5 Jwiinis lneustndnnisazllamenaduledvasuseninnis
wioreamedulafiueminnissmun

2) inammi'«avmmmsammmmmSﬂwmaawuLLavmaaULUasuaanmmwstm G i
class veaoniiamuusiarse muwmﬁaamﬂu’mmmﬂm 9 Wit nsdidunisvisienisriu
funung Tugukuy omnibus account inammiavmLuumsmmamawimumﬂ selling agent
A (best effort) maimmumsmuavmamnmiummwu g

(3) U3tninnsveanuansiiasdiedesdiotiniolifly © muasmmaawu%mmwmmmi nsdAfinsle
Notice period LLav:ummwﬂmmaﬂ%Lﬂsmuaauma inmmmimaamuamm%gumnumm‘mimmﬂ
Notice period Sutudtumdsilgmudnilutuiivisemsdae i Usenianisonnfinrsald
Notice period Sfuedeaiieduldun Swing pricing, Redemption Gate, Side pocket, Suspension
of Dealings waw/viown3osiloduy 1

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamuiatenila

S92 DUALNULAL

newulmeymsinsszmasinsafvuntoulussss uaidosudsdamihneuniseAumheamu
(notice period) ) 1a (6n3)
IUﬂimWﬂ@Q‘Vlu‘Uﬁ’]EWI'NNﬂ’]ﬁL‘UaEJ‘HLLIJa\T‘WiaLW@JW\NLQﬁ@QM@UiWWi@’NNLﬁﬁlﬂﬁﬂ']Wﬂa@\TsU'N@u ‘Uﬁl‘ﬂ/ly
"i]ﬂﬂ”ﬁﬁ\nuaﬁ/lﬁﬁ/ﬁ]”@’]LUUﬂqﬁiﬂﬁaﬂﬂa@ﬂﬂUﬂ@QV]UUa']EW]'N mmaua‘wimumﬂﬂawuﬂmww ‘VN'L!
‘U‘i‘wli]mm‘iawﬂmummauisumawaﬂLﬂm%ﬂlumﬂmmmmawLLG}ﬂmﬂlﬂmmﬂiama‘umﬂawu
Janeng iwmmﬁlwmiimLUaEJuLL‘UaW‘iaL‘WJJLmJLﬁiamammimmLaaaaﬂWWﬂaaﬂlmmmmaawua
‘UaﬂUi‘HVﬁ]@ﬂ']iLLa“’E)']‘i]W‘i]'ﬁiu'ﬂGULﬂﬁa\illa‘Uﬁ‘Vi'ﬁﬂ']']llLaﬂﬂaﬂq‘Wﬂa@QNWﬂﬂ'ﬂWWUQLﬂﬁ@QN@LW@IW
aaﬂﬂaammmmmm AUVDIFNIUNTIT I@HWWUQQQU?”IEJ‘UU‘U@\Tﬂ@\TWULLa”NaQWULUuaﬁlﬂﬂJ "?N"i]“’ﬁ]é]j
mﬂmwaﬂmm%wmumm n.8.8. N1AUA

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIILY
wAunsYIERuMtsasultdnindesas : 10.00 VoIYAAMINIFUANTVRINDINUTIM
Tngusendnnisazldimanunisvieumissamuliiy : 15 Juvinis
Tunnsauian : 90 Tu

S92 DUALNULAY

(1) Us¥ndnn1sonaiasanlgnIsAMUALNATUA ST AY (S’Juamﬂaauaaﬂ) Miwawmu (Redemption
Gate) lunsdifiinanunsalliunfvseusemianisuseiiuinagldund 7 wmaaamaﬂumimmiamw
ﬂaawaaﬂawuamqLﬂumiumﬂm Tngusenannisaziangal 191nTadesing 9 fiAeados lud n1s
Gaaﬁm&miwaaumamammmmmmwaauummmumumaamwmaammJﬂm WWanaslanauRaung i
nslanautiunid Redemptlon Gate wmvmm ANMAGDILALIUIAYDINDIYY vseladudulafinsenu
ANNATOIVDIMANNTNENNBIN WA Wl Ustndanserafiansanld Redemp’uon Gate LANANAY
loﬁ‘lutmauaummimum{hﬂmmmu TnglishninSesas 10 YoaANINGFuaNSUeINoWu WG
NOUNTN LLaummmmwumauvLﬁuLwauwamumimﬂuﬂﬂmma Gate Threshold 1¢

(2) inwmimmLuumims,mmasmaﬂwmam‘muu,auauLﬂaauaaﬂmm Redemp‘uon Gate (13U
Lmemwﬂawumamwmmmmwa U'ﬁ“l&}‘Vl‘i]G]ﬂ’]'ﬁEUE]ﬂQ’JuﬁVlﬁVH]uWIL‘u‘IJﬂ’]iG]’]llﬂ”lﬁﬂ‘U’lEJ?’]‘UWLDEJ@WM
LLauﬂUL‘UﬁEJ‘uaE]ﬂLﬂuﬂ’J’] Redemption Gate) Imamimaammmmu (pro-rata basis) maamawwm
wmaawuuauamﬁawaaﬂ oy Juilld Redemption Gate Wil maasmUﬂwmaawuumaumaau
genduivie Usendaniseziiluvisenisluiwihnisuvehumhvamudaly i’smummmaﬂu
muwawuuauamﬂawaafﬂ,mmmmmu (pro-rata basis) I@a"l,uumiﬁmmmmau vdesddsng

ﬂummaawmmuauL‘Uaawmaawuaaﬂ muuwmmmi%LﬂmimumwﬂLaﬂmaamaﬂuwmaawu
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LLa”ﬁUL‘lJf?iIEJ‘lﬁ/i‘lhEJaﬂ‘VI‘LJ’e]’e]ﬂ’d’mﬁL‘Viﬁamﬂﬁﬁa%ﬂﬁSaﬂ%uﬁﬁdﬁﬁgx‘iﬁﬂﬂdﬂ’ﬂﬁ dlousemannisdah
SYUUNUTDITUUALEST Immvu’mmaﬂivmﬁﬂ,‘wwaa‘mmEJamumwmuLfmlemsuaﬂmwwmi ED!
Fosedulaiiusenannistivun LLaWuaamuamm’«avmsuamasuammﬂawwﬂﬂuumuﬂﬂi’ﬂumi
wmsmuavmammaﬂaLiaqma 9 mﬂmmaqmimﬂmmmma Redemption Gate Tufurhnst

(3) memmi'«avmmsimaﬂwmaaqwuLLava‘uL‘Uasmaaﬂmmm'ﬁwaﬂwmaawu a Jwihnig
wmaﬂwmsmmu

UTMdnnsveanuaniviaz L‘LJasJuLLUmLmeamLuumiivmwmsm Redemption Gate loin n13
onidin Redemption Gate riouszey nafitviun nslieSesdioduuny Redemption Gate Budu @
) sl SLuﬂsmvammﬁ,maﬁmvmmaﬂwmaawu/amﬂaauaaﬂiumwmaalm U3ENIAN15019
W'«mmamaﬂmmmaﬂu/mLﬂaauaaﬂ‘mmEJawummmwmqaaImwms LLavLLﬁmwawmﬂaww
mamaﬂmaﬂmdmmﬂ

(4) Uitmdansenaiansanimun Redemption Gate Wag gate period Tuustazadunnseiuld us
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninsedumaud
szylilulasanis

(5) memmsmaamuammvmuL‘wumaamamw Gate threshold aufiussndnnisiituaues Tog
arU¥uanliisnndt Redemption Gate mummxﬂu‘imqmi Wit swazBuniinseuandulunais
FusEmsansinue ) )
(6) UsEmdnnsveanudnsfigldindesileotniolifld Tunsdififinisldiadesiie Redemption Gate
Utmdnmsenaldisusundediolunisudmsanuidssanineaasduls

(7) ilofinnsTld Redemption gate USEMinnsazudsliifienthoanmunitlaglidnd maduledves
Utmdnnsviatesadulafiusendanisinun

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S19aDUALNULAL

newulatemeisszwmagsaiuuadediinmaunisiefumiseamu (redemption gate) 161
Gty

Tunsdifinesmuiasyaiimadsundaseinfuedosioudmsnnudssaniwadosineiu mwy
ammim’mamamumLuums’[maamﬂaaaﬂmaamuﬂmamq mmauawlmumﬂﬂawuﬂmwm il
mwammﬁmaﬂmummau"lmmwaﬂmm%‘ﬁlumﬂmmamawLmﬂmqlﬂmﬂlmawasumﬂawu
Uanenna iwmmawmimLﬂaauLuJaWﬁamemmLmaauammimmLamamwmaﬂmmmaawm
PoIsENIAnsuareRsaiatestiousmsmudssan wadesnnnimiuatesiotely
donAdowNUAMLWIIITaNTesanIuNnTal nerdidsUsrlenivesneauuazamududdy fmauaq’

aeldndninasividrinas n.am. fvue
- mshivenialisudefuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinis) : 5
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3. ¥age : AFMOAT-HR
I o vy @ o 1 QY
- invesilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1TaL
f1saunaidunislvaenndesiunaulateni

19D UALNULAYN ;

newulmeyasinsszmamnsafeniuassandounsnefuilidulunuuinamiessesnad
fmun (liquidity fee) 16t (d130)
Tunsdifinesmulasynaiimadsundaseisnfuedosioudminnudssaniwadosdneiu ‘uswy
ﬁmmﬁamuamamvmLuumﬂ‘waamﬂamﬂmaamuﬂmamq putoyaiiliFuannomuuatems il
inammiawmmmuau"lfumwaﬂmm%’iumﬂmmmmawLL@]ﬂm’]ﬂUmmﬂﬁaqmamamawu
Uanenia iammmawmsamLUaEJuLLUaamaL‘wumeLmaamammﬁmmLamamWﬂaaﬂmmmaawua
vosuFtInnsuareafinnsanliindesilouimsmnuidsanmadonnnnimiandesdioisl
aonAdeImuANIIINzaYesanunsal Ineddsdsusslevivesnasuuarfamuiiud iy daazer

ma’Lwanmm%Mnumm n.8.6. NNRUA

nsusuyadminddugniiegasnisauiniasisudunulun1stevienindduvainamusay (swing
pricing) :

nanusUY
ansngegaliiiudosas : 0.20 veyar gAY
A835U{UR : Partial swing pricing

UALLDUANULAY :

(1) inammimawmiwﬂiuuammwaaua‘vlﬁmsJam5miﬂmmwavwaumwﬂumsmamEJ
NINgAUVINDINU mavwmsmﬂi‘umam‘mmaamuﬁiﬁumsmmmwm%mwmaawumdw
avwaumuwuuavmisumsmﬂmwaﬂmwiwsammﬂawu ImawaﬂmﬂumiwmiwLUuI‘LJmm
uIstEJLLa~Lmewuswwmsmmm Tnodnidedadosg q fAedes ldud nMssewenindaunie
mavmmmmaa‘mwsaummmmumumaamwwamm‘dnm bid-ask spread #ivAsuntasiuainnns
Fovenindau sunuuazAlidnglunmsinudadiunisasmu duvuuasdilddnenisyingsnssy REPO
LwaLaimm‘vmaaﬁaawﬁimimmmiwm (&) ﬂawumamamamwmaawuammumw
Threshold fifviun ANNARBILAYIUIAVRINBINU yotaduiulafinsenuanimadeseminuingi
NOWUAIMU UITBUDNULBNIATUANLAZAIANTAIVBIUTENIANIS mmwm@ﬂ'ﬁawwmimﬂ%am
UsvmmmimsﬂmaLm%wuaEJLLavmaammmuLLavmamsﬂsvmumﬂﬂ%wmwuaammmmm
vlgiitelansnsasdumsidnslunaiuasdouly o vasiy 9

(2) miwmsmﬂiwam‘mmaawuimamsﬂsuawwvaummiwﬂawumammiﬁnwmsawuu,av
amﬂaswmaawum uasmamammimmwmaawuuavauLﬂaawmaawuaaﬂ UAEEINI
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3 yuﬁu%ﬁwﬁmmiﬁmum (Partial Swing Pricing)

il vay LaEJmﬁmimmzuL‘LJui‘LJmu%‘%ﬁu’%ﬁw;«?ﬂﬂ’ﬁﬁmum TnguTEenann1se1afiasuly Swing
Pricing wansaffuldluusiaz ufiinnsliiaiesdiod

Uitndan1sveanuaniviesusufiuvieansns Swing factor ﬁLﬁ‘U%’%a Igeufiusendnnsidivauns
Fsazusuinilaiiiusningsandiszylilulassnns LLaWuamauammvuwa;damawmaawwﬂ%um Ul
Class) slflunsfisnsanuasiedaauladosing 9 MAgIesnunsldiaTosile Swing Pricing Tufush
N5l

(3) inammimaamuammviuLUaEJuLL‘LJaqmiemuuﬂﬁIm g ‘vﬂ,ﬂmLuumimamaﬂﬂmm ‘Vl
Aedastunisliiedesdie  swing pricing TuSwhnnsdu u,mmﬂmwaqﬂsqﬂgmm%wmaawumwm
mamqmumamummiuulummimiaﬂLﬂ‘uLaulmLLaviulmummmmwmsJawm

(@) U3sminnsveanudviinslfintodtofvielaifly Tnsansnsolisuiurdasdiolumsuimsany
desanmaaesduldiviiisndu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY

ﬂawuﬂmamqmwismﬂmmmﬂ%’wa@hw%’wéﬁuq‘m%éhagmmiﬁwmmﬁaxﬁauﬁunﬂumi%yasm8
nindduvoenesmusm (swing pricing) let (Anil)
’LuﬂmmawuﬂmwwmmﬂawwawaammmmmamammimmLamamwrﬂaawwmu mwy
ammim’ma‘mamwmLuumﬂ,‘waamaaanmaamuﬂmamq putoyaiiliFuannomuuaems fal
Uﬁwammﬁawﬂmumaau"lfumwaﬂmm%“l,umﬂsalmmmawLmﬂmqlﬂmﬂlmamasumﬂawu
Uanemnng iammmawmimLﬂaammaﬂmaqumeLmaamammimmLamamwmaﬂmmmaawm
venAdniansuazonafinsaiifiedediouimsanudsanmadounanimiiaetesdofel
aonAdeImuAIIMINzaYesanuMsal Inedndsdsustlevivesnesuuarfamuiiud iy daazer

mﬂmwaﬂmm%wmumm n.8.6. NNUA

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘iWEJSU‘UENﬂENV!Ui?ﬁJ (Anti-Dilution Levies
- ADLs) :

naavusIu feeder fund waz fund of funds ienamuualen1ainisly ADLs UsENTAN1TIEHITAN
atiumslviaenndesiunesmulalenis

S19aDUALNULAY

ﬂawuﬂmamwmﬂizmﬂmaE%smLﬁumﬁiﬁmLﬁaumi%asmwmaaﬂnuﬁazﬁauﬁunﬂumﬁaﬁmEJ
NINgFUTRINDIMUTI (Anti-Dilution Levies - ADLs) g1 (¢1dl)
"LuﬂsmmawuﬂmamammimaammawaaqumumiamammsmmLamamwmaaqwmu Ut
ammsaqauamamwmLuumﬂ‘waamﬂaaaﬂmaamuﬂaww ndeyafildsunnnesulanema el
mwammiawmmmaulﬁumwaﬂmm%‘iumﬂmmamawLmﬂmqiﬂmmmaquasumﬂawu
UYangnna immawwmsmLUaEJuLLUa&maLwaJLm:uLmaauammﬁmmLamamWﬂamlmmmaawua
YRIUTENIANITUAY mawmamﬂsﬁLﬂﬁaqmausmimmLamamwvﬂaaqmﬂmmmmiawamdw
aonAdeImuAIIINzaYesanunsal Ineddsdsusslevivesnasuuarfamuiiudiny daazer
aeldvdninasifidrina n.a.n. fvue

- nsfvuaReulvFededinlunisiuddenesAumissamu
szziidissdsarmiineunisuieRuminganmu (notice period) :
nesusIIIY
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wioreamedulafiueminnissmun
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avwaumunuua ﬁ”lslfljﬁ]’]El‘i]’]ﬂﬂ'ﬁ‘d@"d’]EWI?WEJE‘?U“U@Qﬂ@xW!N I@EJ@Jﬁaﬂﬂ’]ﬂUﬂ’ﬁW‘i]’ﬁm’]L‘L]‘L!‘IUG]’]M

%1133/ 42



U ®
nasnuiln 1o 1w giad 1an Tun 1and P Fam

Ulsvneuakuimmaiiussndamstun Tnedildadadosn q Mieades dun msdevenindaunie
mavﬁmmmm‘m%ﬁws‘iﬁuﬁmmﬁumw‘%aamw%mﬁmma bid-ask spread fiasunadluannns
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(3) inammsmaamuamm%uLUasJuLL‘LJaqmimLuumﬂm 9 ‘vﬂ,ﬂmLuumimamaﬂﬂmm 1/|
Aedastunisliiedesdie | swing pricing TuSwhnnsdu meﬂmwaqﬂsqﬂgmmszjwmaawumwm
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‘vm'aaawmLLava‘uLﬂasuaafﬂ,mmmmmu (pro-rata basis) Tnglsifinsdndnduneu-vdsesdane
Aunthgawuuaydullasunneamwuoen mumwmmmvLﬂmimm'ﬁamaﬂmmémmwmaaawu
LLava‘ULUaawm&Jaﬂ‘muaaﬂmu‘wmaamﬂwawmaaﬂmmqmmmﬂmﬂm dlousondnnisdnsh
SEUUNUTISULAUEST Immammaﬂ%mﬂiﬁmaa‘mmaaammwmunulszjmawiwammi ED!
Fonedulaiiusendanisimue LLausuam’mawﬁmuuwaua%muaaawuwmumﬂﬁums
wmmmmmamaﬂﬂLﬁmmq 9 mﬂmﬁuaqmimﬂﬁmmama Redemption Gate TuSushnisii

(3) memmimﬂmmsiwaﬂwmaawmLLaua‘uLﬂaauaaﬂmmﬂmiwaﬂwmaawm a Juring
wmﬂwmaawu

UStndan1sveanudnsiay L‘lJaEJ‘LlLL‘LJaﬂLL‘LJ’J‘V]’NmLuumii”‘lﬂ’mﬂmiﬂm Redemption Gate laun n1s
onidin Redemption Gate riouszey nafifue mslieiesdioduuny Redemption Gate LUusu (1
) viatl Iummmiummsamivmmaﬂummaawu/auLﬂaauaafﬂ,umuwmaa"l,m UTIMdnn15e19
wmimamaﬂﬂfmmmu/mLﬂasuaaﬂm’mamuwmmmmaaﬂmwmi uazudagieviiganuil
gnenidndddlaglsidnd

(@) U3Emdnnsenafiasaniinun Redemption Gate Wag gate period Tuusiazafaumnseiuls us
Redemption Gate arlalsng Redemption Gate éuum ey gate period arldinnninsedumaud
szylilulasanis

(5) memmiﬁuam’mammvmumeiaamamw Gate threshold aufivdEndanisituauans tne
’«J“Jﬂiuamlummw Redemption Gate Guummvuiuimami Wil 1eaziBeansnsAuandulunis
fiusendnnistivun )

(6) U3tinnsveanuavsiavifinesdlefintoliily lunsdiifnisliiniesilo Redemption Gate &
wtndanisonaldusuedesiislunsudmsanuidesaninagesduls

(7) \ilefins Redemption gate Uitndnnisazuddvigionhoawunaulaghidng maduledves
Uitndansnsetemedulafiusendanisimue

@93 feeder fund uag fund of funds Wisnaswuualenedinisly redemption gate USENIANTS
gRnsananiumsiiaenadesiunesulaienis

19D YALNULAL

nesuUaenwinsssmaAansamnuadedinnauNIvIeAureamu (redemption gate) 61
(813
lunsdifinesuuanemedimsiasusandefufueiedouimsanudssanmadesidu uith

ﬁ]ﬂﬂ’liﬁ\ﬂﬂﬁ%ﬁ%ﬁ]“ﬂ?L‘L!‘L!ﬂ’]ﬂ‘ﬂﬁaﬂﬂaaﬂﬂ‘Uﬂaﬂ%u‘Ua’]B%N mwuauawlmumﬂﬂawuﬂmamq ‘mu

UswammimﬁmmumuaulﬁumwaﬂLﬂm%‘iumﬂsmmamawLmﬂm’miﬂmmmaquasumﬂawu
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Jangnng 3’31121@’&]’1’\3‘1/\1%'13@4’1L‘UaEJuLL‘LJaQ‘Vﬁ’e]L‘WllLmJLﬂi’eNiJ’e]Ui%’]iﬂ’J'mLﬁﬂﬂﬁﬂ?ﬂ/\lﬂa@ﬂiﬂm’m@aﬂwu%
‘U’EN‘UTHWUG]ﬂ’]5LLa‘“’e)'1‘D‘W‘UﬂimﬂsﬁLﬂiaﬂmanWﬁﬂ’mﬂJLﬁﬂﬂﬁﬂ’]ﬂ/\lﬂa@ﬂmﬁﬂﬂ’lﬂﬁu@Lﬂi’eNiJ@L‘W’e]sL‘VI
AOAAABIANNAINLUNIZALYDIFNIUNTITA I?’IEJﬂ'1‘1.NﬂQ‘UT’IEJ‘U‘LJ‘U@ﬁﬂ@ﬁVIULLa”NaﬂVIUL‘UUE’]ﬂQJ SZNQS’EJERJJ
maiwaﬂmmsmwmumm N.8.61. NAUA

- MmskivenialifudaruniigamunumansuliveasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnansnausuaEnsaaniiunisiagegalsitiu (Juinig) : 5

5. 98 : AFMOAT-HSSF
] 3 v ¥ & yu L QY
- invesilan1sivualvigamuidugiuniszaldadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlidulumudsunavsessazaiiinimue (liquidity fee) :

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEnian1say
frsaunaidunislvaenndesiunasulatenis

S19aDUALNULAY

ﬂ@ﬂmu‘da"lﬁwqﬂﬁhﬂﬂiyL‘V]ﬂﬁ']ll'ﬁﬂL%‘UﬂLﬁU?ﬁ"lﬁﬁiNLﬁﬁJﬁJﬂqﬁsﬂqﬁJﬁu‘ﬁlﬂLﬂlﬂﬂm’m‘u%&l’]mﬁ%@ﬁ%ﬁ]%L’Ja'ﬂ?]l
Anun (liquidity fee) 1XGR)
IUﬂim‘Wﬂ@Q‘Vlu‘Ua’]EJ‘VI'NNﬂ’]ﬁL‘UaEJ‘IJLLIJa\'i‘WiaLWNLWNLQi@QM@UiWWi@?WNLﬁﬁlﬂﬁﬂ']WﬂaE]\'isU'N@u ‘Uil‘ﬂ/ly
"\]ﬂﬂ"ﬁﬁ\nua%ﬁﬁ/ﬁ]”@’]L‘L!‘Uﬂ']ﬂfﬂﬁﬁ]ﬂﬂa@ﬂﬂUﬂ@QV}uuaqEW]'N mmaua‘wlmumﬂﬂawuﬂmww 798
U'ﬁ‘lﬂﬁ/lf\]ﬂﬂ’]'ﬁ@?‘\]ﬂﬁﬂu@NauvLsﬂﬁﬁaﬁaﬂLﬂm‘VﬂUﬂ'ﬁf[fULﬂﬁaﬂﬂawLLG]ﬂm?ﬂlﬂﬁ]"lﬂlﬂﬁ@ﬂﬂa“ﬂa\ﬁﬂaﬁwu
Janenig 3'33Jﬂﬂ€]']‘i]‘1/\lﬁ]’]§mr]LUaﬂuLLUaﬂWiaLWMLC‘mLf"’ﬁaQN@UTW”I?F‘T)']&ILaUQaﬂ?Wﬂa@ﬂl@mﬁmﬂaﬁl‘W‘u‘ﬂ
‘U@\T‘Uﬁ‘tﬂ/ﬁ]@ﬂ'ﬁLLa‘”E)Ti]W‘i]'ﬁm'ﬂGULﬂﬁ@\illa‘UiVi'ﬁﬂ']']llLﬁEJ\‘lﬁﬂ']‘Wﬂa@QNWﬂﬂ?WWUQLﬂﬁ@QN@LW@Iﬁ
A0AAABINUAIUIANEEUVDIFNIUNITO I@8F’Y]‘INE]QUiuIEJ‘Uu‘UENﬂENVI‘L!LLauNaQVl‘HLUua"lﬂiU fm%agj

meﬂwaﬂmmsmwmumm N.8.6. NNUA

9 ' [Vt ay o =] ] ¥ & Yt .
msﬂsugaﬂ'mswaﬁqusmﬂgmmsmmamaxmauquu’tumsmamamwaﬁwaanamuifm (SWIng
pricing) : Y
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nawusuall
ansngegaliiiudosas : 0.20 veyaA gAY
A835URHUR : Partial swing pricing

UALLDUANULAY :

(1) inf«mmimawmimﬂswammwsauaﬂnﬁmaammimmmwavwaumuwﬂuﬂmjasznEJ
NIngAUVINDINU szavwmimﬂsumam‘wmsawuﬁiﬂumimmmwmmamwmaaawumﬂw
avwaumuwuuavﬂﬂﬂmamﬂmwamamwaammﬂamu ImwaﬂmﬂumiwmimLﬂulﬂmu
uT,stsJLLavLmewuwmmmimmﬂ Tnasnffsdadong q Fieades Wun mstemenindaunte
mavwmmmmmwaaummmwumwsaamwmaaﬂmﬂﬂﬁ bid-ask spread fivdsuntasiuainns
Fovenindau sunuuazAlidnglunsinudadiunisasmu duvuuasailddienisyingsnssy REPO
LwaLaimaﬂmmaaasmwaimsmmmiwm (GR) ﬂaawumamjamamwmaaﬂﬂnuaﬂnﬁmumw
Threshold 1A @A MAGBILAYIUIATDINDINL vaetaduiulafinssnuanmadesemdnming
newuaIU videusnmilensmunuLazAmANsiveIUTINians JeuTinianiserfinsanlideya
UiummmimsﬂmammiwuasLLaymaammmuLLaumamsﬂsumumﬂﬂa%mLﬂm%ammmmm
yrlditelransnsasdumsldnelunauasdouls o vasiy 9

(2) ma‘wmimﬂi‘umamumaaamimmsﬂsmawwu'gummswﬂawumammwwmaawuu,au
amﬂaawmaaﬂmm uaammammiﬁmaﬂwmaaa‘muu,ayauLﬂaawmaamuaan waeINd
%mwmwammimmm (PamaL Swing Pricing)

Wil iwaaul,asmﬁmimmmL‘U‘uhlmmawmw’?mmsﬁmm Tngusenann1se1aRasuly Swing
Pricing wainsarfuldluusiaz ufiinnsliiaiesdiod

Uitndan1sveanudniviezusuifiuvieansnsn Swing factor ﬁLf"mﬂ%a Igeufiusendnnsiivaunis
Fsazusuiniliiiusningsaaiszylilulassnis LLawuaamuaﬂnﬁmvmmaga%wmaamum%uﬂ Ul
Class) slilunsfisnsanuasiedaauladosing 5 MAgatesiunsldiaTesile Swing Pricing Tufush
QREDS

(3) memmwaamuammvlmLUasJuLL‘LJam'ﬁmLuumﬂm g ‘vﬂ,mmLuumimammaﬂﬂmm’; 1/1
Aedastunisliiedesdie | swing pricing TuSuhnnsdu Lmeﬂmwaqﬂmﬂgmﬂwwmaawummm
mamamuﬁuamummiuulmmmsmismLn‘uLqulml,awlulmummmmwmsamu

(@) U3sminnsveanuAviilfintotiotintolufld Tnsaunsaldsaufunioaiislunisusmsai
desanmeaaesduldiviiiisndu

NaNU3MU feeder fund wae fund of funds ienawuuatemedinisly swing pricing US¥MIAN1TaY
f1saunaiunislvdenndesiunaulateni

S19aDYALNULAY ;

ﬂmmuﬂmamwmm“mﬁmmmﬂ%’waﬁm%’wéﬁuqm‘éé’aagmsﬂ1svﬁ’wmmﬁazﬁauﬁunﬂumiéﬁamEJ
nindduvoenesmusm (swing pricing) let (A1)
”LuﬂszumawuﬂmamammimaauuﬂawaamumumiaquammsmmLamam‘wmaaqmmu ‘iny
ﬁmmﬁmauamamwmLuumﬂ‘waamﬂaaaﬂmawuﬂmamﬂ putoyafiliFuannomuiatems il
UswwmiawmmmNau"l,wsamaﬂLmuﬁlumﬂsmmamawLmﬂmﬂﬂmmmaquasuamawu
Uanena iammmﬁ]wmimLﬂaauLLansaL‘W;JLmuLmaamammﬁmmLamamWﬂamlmmmaa‘wua
VBIUTENIANTUAY a”|awmmﬂ%Lﬂﬁaqmam‘mimmLamamWﬂaaamﬂmmmmaawamdw
aonAdeImuAIIMINzaYesanunsal Ineddedsusslevivesnasuuaramuiiudiiny daazer

ma”lwaﬂmm%wmuﬂmu N.8.6. NNUA

' o & . a o v & v g . e . .
ﬂ']ﬁiiﬂ.lLuﬂﬂﬂ'\ima%qﬂWNQHa\iV‘!uwagﬂﬂuﬂuv‘!iﬂauﬂqiqjamqﬂﬂiWﬂau%a\iﬂaQV‘lui'Jﬂ (Antl-Dllutlon Levies
- ADLs) :

N23NUIU feeder fund wae fund of funds ienawuuatemedinisly ADLs usEndnan1sagiasan
aviunslvaenadesiunamulatenis
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SUALLDUANULAY :

ﬂmwuﬂmamqmwivmvﬂ‘im’«aL%'smLﬁ‘umﬁsiuLﬁaumiﬁ?}ja‘memmsamuﬁasﬁauﬁunﬂumi%ﬁmEJ
NINIFUTRINDIUII (Anti-Dilution Levies - ADLs) g1 (¢dl)
1unsmwmamuﬂma‘vm:umiLﬂaauuﬂaamamemmmawammimmLamam‘wmawmmu Uit
ammimauammvmLuumﬂ‘maamﬂamﬂmaqmﬂmsmq muteyailasuainnemulatema visil
Uswammsm%mmmaﬂwswaﬂmmmﬂumﬂmmmuawLmﬂmlﬂmﬂmamammﬂawu
Uanena iaummﬂwmimLﬂaauLLﬂawsamemuLmaquammimmLamamwcﬂaaﬂmmmaswum
saeU3tninnsuarereinsalfirtesfiouimsmnudsanmadeunnnimiueiesdieitols
aonAdomuANLIMINzaNYeaaLnsal Inefdsdsuselovivosnomuuarfasududdy Ssazer

maiwaﬂmmsmwmumm N.8.6. NAUA

- Mmsmruaeulunsadadninlun1ssuamduigAuniieau
Sy P Y = ' . .
szezanfedsdlmtnaun1svIeAunlagamu (notice period) :
naewuswN3LY
Waghanigamudainislanauniigamuyadniundi : 20000000.00 U
ARIIIUTENIan1salmdunan : 5 Suviinis

UALLDUALNULAY :

(1) inammimawmimﬂmﬂsmuamﬂamszmmu mamemumsmﬂlwﬂmLLa‘"ﬂawuuﬂmmamw
AdBY i) waﬂmﬂumswmsmLﬂuiﬂmuu‘[am8LLa”Lmewmwammimmm Tnefiansanan
Padesing q Mieades loun MstevEningauvtenefinanvemingauiinuiuniuwidoanw
ADINAUNA ANTNAGDILATYUINVYDINBINU ma{]a%auiwnikuamwmawawaﬂm‘wwmwu
AU TmauswammsmawmimﬂmauaﬂsvmmmimsﬂmamaaswuaaLLavmaammmgmLLavma
miﬂivLuumﬂ{]mwmmmmmmmmmwﬂmLwa’lﬂ/immsamLuumﬂmmﬂunmLLaquauim o
Gumvuu GLmu U3EMdnnisenafiansandiviun Notice Period fiuansinsfuluusias Suvhnisfidnasld
wSeailed . . . -
USEINInnsveanudndiasUSuiiunseansyasiial Notice Period TamuiiuSeminnsaiiviun weasil
s¥8Ian Notice Period a¢lilifiunin 5 Jwinis lneustndnnisazilamenaduledvasuseninnis
wioreamedulafiueminnissmun

2) inammiﬁlvmmmﬁamamammﬂﬂwmaawuLLavmaaUL‘Uasuaanmﬂswami (AnsmiUYN
class vaonigamuLsiarY mwﬂﬂjaamﬂmummﬂm 9 Wil nsdidunisvisienisriu
s Tuguwuy omnibus account inammiﬁ]vmLuumsmmamawimumﬂ selling agent
A (best effort) mstmamuﬂwsmuawammiwuwuu 9

(3) U3tninnsveanuansiiasldiedesdiotiniolifly 3 suuasmmaawu%awswammi nsdfinsle
Notice period LLav:ummwﬂwmaﬂﬂjLﬂsaauaauma inammimaamuawﬁmvﬂgummmawlmmﬂ
Notice period St gmudnilutuiivisemsdae i Usendanisenafinrsald
Notice period iammﬂ?aﬂmaﬂmm Swing pricing, Redemption Gate, Side pocket, Suspension
of Dealings Way/*38LA3D9LDY 9

NaNUII feeder fund waz fund of funds Lilanawuuaten1edlinmsly notice period UF¥MIANS
aansnazinsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

nosuUaIemIiislsEmAausaiuaReulrsEEY LA IR A 1NN ABUNITUIUAUNL IR Y
(notice period) ) 19 (6n3)
lunsdlfinemuuaemaimsasuanGefufiueiedouimsanudssanmadesidu uith

ﬁ]ﬂﬂ’]iﬁ\?’)ﬂﬁ%ﬁ‘ﬂﬂu@?L'L!‘Llﬂ’]‘ﬂ‘ﬂﬂﬁ]ﬂﬂﬁ@ﬂﬂUﬂaﬁW‘HUaﬂﬁm’N mmamawimumﬂﬂawuﬂmww ‘1/|\‘1'Ll

USWQmm'ﬁmﬁmmummau"lfumwaﬂLﬂmﬁlumﬂﬁumsaqmawmemﬂﬂmﬂmiaaua‘umnawu
%11 39/ 42



U ®
naa Ul 1o 1aw grad o Tun 1and P Fam

Jangnng 3’31Jﬂﬂ’e)’17\]‘1/\m’13ﬂé’1L‘UaEJuLL‘UaQ‘Vﬁ’e]L‘WllLWLILﬂi@ﬂiﬂ@‘Ui‘Viﬁﬂ’N?ALﬁﬂﬂﬁﬂ?Wﬂﬁ@ﬂiWﬂ'}Nﬂaﬁquﬂ
‘U’EN‘U?HWUG]ﬂ’]3LLa‘”’E)']‘G‘W"U’]imﬂsﬁLﬂi’eNiJanWﬁﬂ’)’mLﬁﬂﬂﬁﬂ’]ﬂ/\lﬂaaﬂm’]ﬂﬂﬁ’mu@Lﬂi’eNiJ’E]LW’e]sLﬁ
ADAAABIANNAINLUNIZALVDIFNIUNITA IV’IEJﬂ'1‘1.NﬂQ‘UT’IEJ‘U‘LJ‘U’eNﬂ’eNVIuLLa”NaﬂVIUL‘UUEWﬂQJ SZNQS’E)EJ
maiwaﬂmmsmwmumm N.8.61. NAUA

WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIITIY
wamunsveAutgasulidindifesas : 10.00 vesyarmIndAuavEURINe MU
Tngusendanisazldinaunisvigumizeasuliii : 15 Twins
Tunnsaurian : 90 u

SNUALLDUANULAY :

(1) USENINN5019RTUN NS A AUAINAIUAT TV AY (swauﬂaauaaﬂ) Mieaevu (Redemption
Gate) lunsaifiAnanunisalldunfindeuseninnisussiiuinazldund 7 fio1adawatiunmsuTmsanIn
@aawamamuamalfdumizmw Tneussndanisazfinnsas 11ndadesng o fiedes léun nns
%amsm%f‘wsj?iw’%amavﬁmmmaw%fweﬁuﬁmmﬁumw‘%aamwwéaaﬁmﬂﬁ Wanslaneulinund 4
nstanauAunii Redemptlon Gate ‘mm‘mum ANTNATDILATVUIAVBINDIVU wiothdedulafinsenu
anviAdosvRIMaNNINGine s uaIY Wil Ussmdanisenafiansanly Redemptlon Gate LANANSAY
unsiazSurhmsiiinsidietosiied Tmﬂimmmﬂsaaav 10 vosyaAmIndduansvenamuiuing
NOUNTN LLavmmmmwumauvL‘uLwauwamumimﬂmﬂﬂmmﬂ Gate Threshold g1

(2) inammif\]vmLuumimummmmwmaawuLLa‘“aULﬂaﬂuaaﬂmm Redemptlon Gate (11U
Lmﬂimwﬂaamumamwmauwmwa mwammwaamuammvmLuumimummmaﬂwmHawu
LLavaULUaauaaﬂmumw Redemption Gate) Imamnaaammmmu (pro-rata basis) maamaammu
MU’JEJan‘lJLLa”aUL‘UaEJ‘UEJE]ﬂ o4 Fuilld Redemption Gate Wi mmmaﬂwmﬂawuuavauwaau
sondwfiude UEndanisesinluvisenislutuinisuehumheawudaly mm‘ummmmu
‘mnaaamuLLavaULUaauaaﬂiwmmmmmu (pro-rata basis) Tnglsiinssngdunou-ndmesidne
ﬂwmaawuuavauLﬂaawu'saawuaaﬂ mumwammiavLﬂmiwmmwﬂLaﬂmawwﬂwmaawu
LLavaULUaawmanuaaﬂmwmaamﬂmmawmsaqmuwaqmmmﬂmﬂm dlousenannisdarh
SYUUNUTDISUUALEST Imw“LLﬁ]Wianvmﬂlmaa%mEJawumwmunﬂ%mmmwf\mmi ED!
Fosedulafiusendnnistivun LLa‘“ﬂJaamuamﬁmvmmamamawmsawwﬂ‘uumuﬂ‘i’ﬂums
wmsmLLavmamaﬂﬂ,ﬁ]Lsaama 9 wmmmaﬂmsmﬂﬁmmawa Redemption Gate Tufurhnst

(3) inammﬁavmmsimaﬂwmaaamuLLava‘uLﬂasmaaﬂmmﬂmiwaﬂwmaawu a Jwinis
EU"ZIE]VWWU’JEJG\W]U

U3eMdnnsveanudniviaz LﬂasuLLUaQLmeamLuumii 119715911 Redemption Gate oA n13
onidin Redemption Gate riouszey nafitviun nslieSesdioduunuy Redemption Gate tJusiu (i
) il SLuﬂsmvammmsasmsvmmaﬁwmaawu/amﬂasmaafﬂ,umuwmaalm U3ENIAN15019
wmsmwmanmmmmu/awLﬂaauaaﬂwmaawumwmmmqaﬂuswms LLavmeaamwawuvﬂ
mamaﬂmaﬂﬂsﬂmmﬂ

(4) Uigmdansenaiansanivue Redemption Gate Wag gate period Tuustazadunnsreiuld us
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

(5) inammwamauamamvﬂsuqumaammw Gate threshold aufiusendnnisuituaues Tog
arU¥uanliisinnit Redemption Gate ‘uumquluimqmi Wit swazBeniinsAuanulunais
FusEmsansnue )

(6) U3tinnsveanuavsinylfiedesdlefnioliils lunsdiiiinisldiniesilo Redemption Gate &
Utmdnmsenalisusundesdiolunisudmsanudssanineaasduls

(7) ilofinnsTld Redemption gate UFgndANsagudsligienthsanuninlaghidng maiuledves
Utmdnnmswiatesnadulafiusendanisinun
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NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
agRnsananiunmsiiaenadesiunasulaienis

19 DUALNULAY ;

newulatemesszwmagsaiuuadediinmaunisviefumieau (redemption gate) 161
(63)

Tunsdifinesmuiasynaiimsdsundaseisnfuedosioudmsnudsianiwadosineiu mwy
ammim’mamamvmLuums’[maamﬂaaaﬂmaamuﬂmamq mmauawlmumﬂﬂawuﬂmwm il
Uﬁwammﬁmamwumauhmwaﬂmm%‘lumﬂmmamawLmﬂmﬂUmmmawaﬁumﬂawu
Uanenna iaummawmimLﬂaauLLUaWﬁamemmLmaauammimmLamamwmaﬂmmmaawm
PoIsENIAnsuareRsiatestiousmsmudsan wadesnnnimiuatesiotely
donAdoINLAMLWIIITaNTean NIl nerdidsUsrlenivesneauuaziamududdy fmazagi

ﬂ”lEJIGMﬁﬂLﬂM%V]ﬁ']UﬂQ’]u n.8.6. NNUA

- mshivenialisudafunitsamuniumdisulivieasngasuaidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaIRnsaanliunisidgegalitiu (Jwinig) : 5

a 1

10. AMuuAIa1TuNITAUIULAZNTUTINAYARNSHERUANS YAAVUIEAULALIIANUILAINY :

9 v

Auuaely : 1 Yuvinnig
gazusznadnigly : 2 Tuvinnns

S18aZLDUALNULAY

U%i@fmﬁmmia“ﬁmamuaﬁm%’wéﬁuaw%mmﬂawmw AumdnInaEiLar s sidTnIuAMENSIINS N.8.60. Uszne
mun uag mwammmwammiawummum Imsﬂmummmu‘uaumﬂmummﬂmuﬂﬁumi n.8.61.

wiail nowuINsHUTnvemlIsaY ety yaAmheamuuiazyine1aiyanliviiiu yarminddugvsvesudazyin
Mhwamuswiuziihiuyarinddugrsveinaamusu ‘UQNﬁUiuIEIEU‘uVILﬂ@ﬁ]’]ﬂﬂﬁa\‘m‘u?\]uﬂaLIJuU'iVI&IGUWUENﬂE]WMTJN

LLauaygﬂﬁumumuaﬂmuyjammwaaquﬁsuawmEJamuLLmamuﬂ o
“u141/42
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Tngyarmingauansvesnesumzdnanyasmindauansvesnesusluduiamululssiva vanfuyasi
mwaauammmﬂaqwumﬂumuwawﬂumaﬂivww‘i

wdnnaTwaz IS/ AuingafgRssINTenTEn s/ Mannsng wionsnddumszine wu nskdisinmanninely
N1589893eNT 190U TIAMIDTNTIHARBULNLYBIATIANT/MANNING viTenIndausinsuszine mslsnsuaniuasuduns
eUszme LiemuInyarmindauans yarmiieamu 51mmEJLLavswmwmaamwﬂuuumw USEninnsagld
wannaus oyl LLavaﬁmi‘wLﬂulﬂmmuﬂsvmﬂammmwwmiawu wa/viemhsruiulaiiinatos 45y
AMMLTIUYEUIINATNUANENTINNS N.A.0. Lag/MIoUsena

Wit nsldemsuaniasuiunsisnadsene Uitninnseliunasdoyadnsuaniudsutiuam A1eUsEAYR Bloomberg
Uszanaiian 16.00 w. o Turhuayadmsnddugvivenasmusi Hundn egnelsfia U3TmEanisenadsuntag
vdnInasiLarIsNS fvue/Muiyargssuveansias/manning vienindauinassmalunendslinuiiuiem
Samaiuauns Wy dieliaonndeysesussuunmssidunuesssnianisluewan Wusu muddunsdmnia
winnsal Wy wmnsalldunAvansdlesieanngmanuagiaswgiadauiuniu viewsnsaiduladudumelll
mmialﬁmmawamamﬂm:ﬂm WHudu ImEJmiLiJasJuLL‘UammmmvaamaimmmmmjawmmLLamaﬂivT,smu wasuly
mmﬂammammuwmmmiawm waz/viemhsruiulafidnatos SdldsumnuiiureuIndTnuALENTIINT 1.8,
way/videussmavesdiinnunuenssuns nan. ludagtusudiinndasuuas uily Wadisluouan nanfouidn
ammsmmﬂasmmmLmammﬂummﬁwamam&mumm WAL/ ODNTINANDUMNUVBINTIENT/MENNINEG MSanSndausig
Useina iaumamﬂLLaﬂL‘LJasmmummmJivmmniﬂumqaﬂ Wy ShsuaniUdsudiademulsynavassuinsuilszmelne
Ihesanuandsuiniedsvessunmsindyd vieszuudulaiinsmeunstoyauazainsasnsdls enii Reuters vie
APEX \Judu

inammﬂm‘umL’Julmawgummwaﬂmm%‘mmu LN@ZJL%WHNOMQM@VL‘UU
(1) Lll’e)Ui‘HVI‘Dﬂﬂ?ilﬂ,J‘UWEJ‘I/ﬁ’e]iU‘?J’E)ﬂNWH’JEJﬁQVI‘H maﬁamumawamammmaﬂwmaawu Tnglrlasusniiuanglutag
J2ULAININGT

(2) Weilwgiuisndnnissendnnamusiu lnglulasuendusaaiuiivsingmesnan

N3AUIMYARITNTNERUGNSUENANTIBTTIAvEMLIBaMY Fasuauisafneseadealdi : www.talisam.co.th

w142/ 42



