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date (15 5.A. 64)
AFMOAT-HA -11.69 2.50 -1.64 N/A N/A N/A N/A -10.93
Benchmark® -8.75 4.50 0.85 N/A N/A N/A N/A -7.42
AYIUAUNIUVDS
. - 27.68 34.53 31.83 N/A N/A N/A N/A 27.20
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AIHAUNIUVDS
5 27.25 34.00 31.20 N/A N/A N/A N/A 26.77
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Naﬂ'l'iﬁ’]l,ﬁu\‘i'lmla\‘mamu VanEck Morningstar Wide Moat ETF
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Performance History: Average Annual Total Returns* (%)

LIFE
Month End as of 11/30/22 TMO 2MO YTD 1YR 3YR 5YR 10YR 04/24/12
MOAT (MAY) 873 450 B850 414 996 1202 1389 1375
MOAT {Share Price) B75 450 855 417 983 1201 1369 1375
MWMFTR: (Index) BT7T 484 805 -359 1048 1257 1426 1432
Performance Differential (MAVY - Index) 004 D14 045 055 052 055 057 057
S&P 500 Index 553 363 1310 921 1081 1088 1334 1302

LIFE
Cluarter End as of 09/30/22 TMO 2MO YTD 1YR 3YR S5YR 10 YR 04/24/12
MOAT (MAY) 096 597 2116 1727 752 972 1219 1237
MOAT {Share Price) 892 587 A48 722 752 872 1218 1237
MWMFTR (Index) 990 583 2082 1678 805 1026 1276 1293
Performance Differential (MAV - Index) 006 D14 034 049 D053 054 057 056
S&P 500 Index 921 488 2387 -1547 816 924 1170 11.82

*Retumes less than one year are not annualized.

*QmmmsaasﬁagaﬁLﬁuﬂaagﬁulé’ﬁ https://www.vaneck.com/us/en/investments/morningstar-wide-

moat-etf-moat/



https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/
https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/
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N3UEAITEaBEn RUAMULEINITIANGUAINUTLANVRIRUAYLLAZAUUTHN VYDA NN TTY

DL ] | YaryAsIIN Jovarves
BOUANNITNE UIURUIY .
(Um) Yar1Ruamu

nannswdaanzidou
MAMUAIUTZINA
ARIANANNSNE Chicago Board Options Exchange

VanEck Morningstar Wide Moat ETF * 317,140 777,740,181.84 100.00
sunannsndaanzileou 777,740,181.84 100.00
mulfmamu (s'mmu 773,081,269.88 U1) 777,740,181.84 100.00

* N9 VanEck Morningstar Wide Moat ETF fi3ngUszasAlunisasyuiiioadenanauununauinaisssusten

uazA 9181 lnALABINUIIAUASHANDULNUVBIAYL Morningstar® Wide Moat Focus IndexSM
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- SufuannulTeio .
31YATIDYANTTAINUY _ AANYATIIU %NAV
V9T | dean/museiu

nannindnseninddusnsszive 777,740,181.84 95.95
MhgamuasUseima

VanEck Morningstar Wide Moat ETF 777,740,181.84 95.95
nannsndnsensndadululsyinea 34,234,285.64 4.22
NUNINEUIANS

RUrNEUIANINTeATRYsET 9110 (1Y) AAA(tha) 2,962,080.64 0.37
”ﬁgz:y’l?z'?amﬂmmﬁw

SUIAINTIATOEFEN 1A (UMYW)

FX-TX.372388 2,443700.00 0.30

FX-TX.378148 7,167,940.00 0.88

FX-TX.380672 5,269,070.00 0.65

FX-TX.382335 904,800.00 0.11

FX-TX.383796 2,508,520.00 0.31

FX-TX.384620 193,570.00 0.02

FX-TX.384619 (232,000.00) (0.03)

suIAINANsvg 199 (W)

FX-TX.371306 1,774,880.00 0.22

FX-TX.379496 5,600,925.00 0.69

FX-TX.381932 3,837,050.00 0.47

FX-TX.382820 1,803,750.00 0.22
AunSndsunseniausy (1,387,826.51) 0.17)
yaAmInddugns 810,586,640.97  100.00
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(M) 99181301055 Laa dauaniu Wustnssguia Nustnssuimsuielssmelneg - -
WusUng e anasuiwmiifinesuienmsiuiasiaun
@) anasiiswimsiiingruneens sty swimsnded wieusemtunuiu 2,962,080.64 0.37

HoBn §3UTet §ue1ia fadnuds iegmuseiu

(A) AsEsAiusENLEsU rating Tuszau investment grade Wugoan f5uses

AANuaY vsanAUTEIUY

Y

(% (v
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(@) anasniduduanudwtetieeglusududininduduiianunsaasula

(investment grade) Wians1ansnluladnduiunuuLTeie
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9 9
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HUNINSUIANS smmiﬂqqﬁ%aqﬁm 09 (UAUW) AAA(tha) - 2,962,080.64

o/

Ay (9) WNNU 15% NAV
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anuannsnfudunsannlumstisznissiuhnssesdilussesavenzan
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wuuuanrn ldgnefiFeniiuainnasusiu

dmiuszerian 12 Wweu sauddun 15 Suneu 2564 (Tuaaneidgudnnsneanu) ta 30 waAInigy 2565

AldanenFeninuainnasyusay * MUIURY Souazuaq

1 [

(Fund's Direct Expenses) wiag : Wuum | yaAmIinddugns

v

AN53INLTBNN1TIANT (Management fee)

wilnagauyan: AFMOAT-HA 11,358.86 1.70
AssIulleugauanaUsylevi (Trustee fee) 172.10 0.03
A TTUHENUNEVZIUEUMUIY (Registrar fee) 481.89 0.07
Aldianedue (Other expenses) 690.23 0.10
59uenl4dnevevan (Total Fund's Direct Expenses)** 12,703.08 1.90

* AnssuilleniazAldieninanesusulaniunByasiiuwa
* 3 5UANNERTNTRU NI NNS NI LA A5 T ENA9 AARTUIINANTERVE NSNS NILaTNBRUIAIINANT

&
asulunsiansnil
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ANUNENUNYDVILAANNSWE

dwiuszeraan 12 Wheu fawadun 15 Sunau 2564 (Tuaanzideudnnsnaanu) 9 30 naAIney 2565

RS1EIUATUIENTIN
a1nu Fauenuenth AEntin(uIm) LAaZINYFDAN
WenTTanun
1 [USEvudnning glod wndideu (Ussmelne) 91iin Wmww) 647,768.51 93.74%
2 |uSEvudnning wduuen fude (WUsewdlne) $aie Wnew) 43,264.31 6.26%
394 691,032.82 100.00%
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Fufl 30 woednneu 2565

A UANN1TANTIEBUTIEAZIBEANITINTINTIUAVYARRTIAEITBITUNBINUTINLAE TI8UNTH oMUY
anuiudednianisiddnieanidesla N us¥nianislaenss wieN website ¥BIUTENTANITN

http://www.talisam.co.th wagdinauANENIIUNIT N.8.6. http://www.sec.or.th

S8YBEAANITNDIN

v 9

1 wegIsena auzlsau

2 uNaNURIAT fafrRLaTy

'3
=

3 wigygyUsEans lsaungny

4 wmeguia feainna
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¥ TALIS

ASSET MANAGEMENT

NsuAlYANIATINTINNITNBIUTINAINYTENA U 15 NI

USEnuanningdnnisnewu vaa e (“UsEndnnis”) veudinisuiluiininlasinisdnnisnemu
53 $1WIU 15 noeu (MumsRTIetenamuinilulasens) edulumudssnaruznssunsmiunainnu
1 NU. 49/2564 1509 MANNATNITIANIINBWUTINNERAW UL nawuTIiedawun Tlyudes noswu

FiedamuUssvanIt waznemudiuyana @UUN 2) aaiuil 22 Squieu 2564 Felasumnuiuveuidu

nsalundinnueanenssunis na.e. wa nellaguanssdrdniunladiadulasenis dadl

®  NILNNLATREHBUINIIANULTNIENTWARDIVBINBMUIIU (Liquidity Management Tools)

U3ENINN15923AILLATLBNITUTITLAZIANITAUFLIPIUANINAGDIVBINBIU (Fund Liquidity

ada 1

Risk Management Tools) Meun v3eunaasesile ialdluaniunisalliuninilnaseaninadeduadnednu

¥ [

LazlilaunszAun1sAuasediiugdanyisamu 1y danukuriulunaindeviendnning, n13geu1e

nannsnglunainsaslianinaassanasainund, wianislanauinunid setadedulafdwmansenuseaninaaos

YowmdnnsngNnowmuamu lneasldinsoselaniadlonis wieldsauiule

Tnawiudsluseazideauazvannaioululurinte 9 “1n3edllousnInINUEEIEaN 1 NATDIVBINDIUTIY”
a
NaINUNLALY : nnosvu

- MyUSugarmSngduanimegnsnisiuiaiasousunuluns@eriensndduveinawusid (Swing
Pricing)
- MIMMUAsEEEIAIdRIEMmTnaUNsUeAUMEaU (Notice period)

- WAUNSUIEAUEaU (Redemption Gate)

neanuiluAly : langnawu AFMOAT-H uag TLUSNDQ-H
- arsssuieunisvnefud b duluanudsunamiessesiaani favun (liquidity fee) (Rzuiunislii
donnneIiunauUaenfnaUsEme (13))
- Asssudeunisdevemivamuilazioudunulunisd evienswdureanasmusau (Anti-Dilution
Levies - ADLs) (Rganiiiunisiviaenadasiunasulateniasiauseme (673))
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nsnanigualtnyIvewinugeviisamu

FUsTMALLNaNI U IANINY

YDWAAIANUNUDD

USEnuanningdanisnesnu maa 31in

sngvenauLiluiuinlasTnIIANIsNawY U 15 Naeu

Yotanawu Fouunamuy
TLDIVEQ-D nowuUanda DIVIDEND STOCK viunuiuwa
TLDIVLTF-D nesuannia DIVIDEND STOCK viuszeze1iluna
TLDIVRMF naauLUaaa DIVIDEND STOCK dien1sidesdn
TLEQ nowuUanaa iumnu
TLEQ-THAICG newulanida iusssunivialneg
TLMMF naauLUaae nannEu
TLMMRMF NBUUAMa Aannduy diensiaeedn
TLMSEQ nowuanaa MID-SMALL CAP viunu
TLEQRMF nowuannaa viunu Wensiaesdn
TLFLEX nosyuidlanaa ildndid
TLFLEXRMF nasyulaniaa WEnTLDa ilenaidssdn
TLLTFEQ nowuUanaa Musveze
TLMSEQRMF naauidlanaa MID-SMALL CAP wuyu tilen1siaesdn
TLUSNDQ-H nowuUUavNad Yugiod LOuARI-Land

AFMOAT-H nowuila 1o tevl giea 13n lum 1and
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asautbusisazdaalasaniswuuditnaulianudiureudunisnall

42 9 1ATE9EHBUIMIANUFLIFNINARDINDINUTIY

| ° v v & v 1 QY
O wiedlomsimunlifamududiunmszanlddne

o aAsssudsunisveiuitlidulumutiunavdessezinanfiniviua (Uquidity fee)

oUW -

ansA1TINleN liquidity fee Liliufosas (vesadvtivadvu) -

Az -

N89NU3U feeder fund way fund of funds

donowulaenisinisl liquidity fee visminnisannsoagfinsandiiunsliaenadastunamuuatemalsd
eazBeaiiaiy nowulatemaisUszmaaansnifenfudssandsunsveAuilidulunuuiinuviessesnaiidivun

(liquidity fee) 161 (8%

Tunsdifineswulmensinsasunlameriufueiedliouimenudssaniwadesdieiu visninnisanuansigduiunig
Iifaenndastunasuiatens mudeyailldsuannesmulatens tedvisndanisenafmuadoulavdendninastlunisld
iwsosdlofiunnsalunniasesiievesnasulatems nufsenafinsandsuulamdofuiuaiesdieuimsmudssanmagedls
munaeidavesuisniamsuazerafinnsanliiniesdieuimsanuidsanmadeannnimiuaiosderieliaenndomiuni

o o o sl o @ °

winzauvesanunsal Wneefidselevivesnemuuazdamuluddy Tazedneldndninaeifidninau na.m. e

LINITNBINU
AFMOAT-HA,
TLUSNDQ-H

o  msUiuyadmingAugnstsgasnsuiniissteudunulunisterenindaurasnamusau (Swing Pricing) :
dnsngegaliiuiasas | x«.00 vosaAMIBAY

A835UR{UA : Partial swing pricing

Az -

(1) U3ndnmsonaRansanUsuyad mindaugvidegrmasuaiiasfiousuyulunistonenindauromnesu Sewsfiarsan

Ysuyarmthsamuiildlunsdunsadeunenieamuie Wasieuduyuiasaldineannisdevensndduvesna iy

Tnedinannistunisiansaundulunmuulousuasuuimaiussninnsivun Ineilatedadesing q Aneades loud nsdene

NNNBINU

Fonanu

TLFLEX
TLFLEXRMF
TLEQ
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n3GAUSa AT Tinanre g aulinuiuuS sanAdasRaUNR bid-ask spread TiAsundasluannmsgounendndau TLEQLTF
FunuuagAldislunsinudndiumsamu dunuuazalddnensvigsnssu REPO ilelasuaninadessesiugsnssuvuelg TLEQ-THAICG
(&) newmuilvendeviorensanuansiAunit Threshold fifvun anmedesazauInvesnemu vistadedulafinssny TLDIVEQ-D
anmadesemannIngfinesuawy videusnivilensmunuuazaansalvesuEninms deuiindansorefiansanlidoya TLDIVLTF-D
Uszanansnelddeiiiaaseiifioguazvieaunfgiunagnionsusuiduainiadeiifoardouviriiamnsaildiiioliamnse TLDIVRMF
suflumsldnelunauasiteulys a vaedu 9 TLMSEQ

(2) ﬂ1i‘ﬁﬁ]Wi&l’]’d%JU;‘J‘aﬁ’IMﬂ’JEJaW]uIﬂEJﬂ’IiU%JULQW’]%EJJuV‘T’lﬂ’]‘iﬁﬂaJnuﬁgﬁﬁ?ﬂﬁ%@ﬂﬂ’waQﬂquLLaSéﬁJLﬂgﬂuwﬁlﬂammsﬁ’l Hosnd TLMSEQRMF
yammsmeAuhamuasduasumheamusen uazgenitseiuiiviendanisiimue (Partial Swing Pricing) TLMMF 0.05
Wil srwandenisnseunaniuluasiEivigninnstivun Tneusndanisenafiansanld Swing Pricing unnsnafulaluusas TLMMRMF
fuiitinislindestiofn TLUSNDQ-H 0.20
U3EMTnNsreanuavEiiasUsuiiundeansnsn Swing factor Miuase muiiusensanisifiuaums dewsusuiivliiugngm AFMOAT-H

e\

sanfiszylilulasenis wazveanudvsiasihdeyavesmiramumnain (M0 Class) uldlunisiansanuasvidodindulatsesig
q ffeatestunisidiadeie Swing Pricing Tu¥urhnistiu

(3) U3ninn1sveanudvsfiarldwasuwvamsaniunmsle q Alddidunmsdesnaulaluuds fieatesiunsldiaiosde swing
pricing Tuiuvhnsty whnnnendsangihendemheamuimuevieunsdimvesiunsiuliaunsadonifudulduey

Lildsunmsdnassmheamu

v
=1

(@) vSENIan1sveanuaAnsNazldiasesilefvseliils Invarunsaldsruduedaadiolunisusmsanudssaninaassdulawi aa

STy

(Sﬁ’aﬂmmawwﬂamu AFMOAT-H, TLUSNDQ-H)
N991U37U feeder fund wag fund of funds
Fonomutaensiinisly swing pricing U3smdnnsanssaazfinnsandiunsiviaenndestunomulaienls
TeazBaiisin nowmulaenwhalssmamusoiuyarningdugnifegninsiuniiasieusunulunistorieningay

Y a

YBINBWUIA (swing pricing) & (G1)
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lunsalfinenuuaemsdinisideunlawseliiuduiaesdlo usnsnnudsannadesdnewy Usendansanudninaeaniunis
Igenndesiunasulalenie audeyanlasuainnemuiaienie visduseninnisenadvuadeulansendninueilunisld
wsoenuanalunaIesiioveinamulateniy Muieainsalisuwlamsaiiuiuniasdiousnsnnudssaninageta

munasiavesuTEninnisuareviinsanlinIesdieuimsnnudssanmadewinnimiaaiesleiieliaenndonuainy

winzauvesaaunsal lnerisdssglevivesnewuuazdamududfy Twzedneldndninaeifidinau na.e. fue

o dssaufivunstavieuirsamuiisiioudunulunistoreniwgauvasnasmusau (Anti-Dilution Levies - ADLS)
oUWl -

sngegalitiuiosas (vaswarmigamu) -

swazBeauiaLAy -

N89NU3U feeder fund way fund of funds

lonasmuuanemsiinisly ADLs uFEmdansanunsasziiorsanduiiunsliaenadosiunemuiatemals

eanBeaiuiy newulmemwhassmaeaiSenifuassadsunsteremhsamuiiazviousuyulumsdeneningiues

v

nNe9UTI (Anti-Dilution Levies - ADLs) 1@ (613)

lunsdifinaamuuateniadinisdsundamsouiuiuias oslousm AU mAR 030199 U UTENInn1sanudnsnaga unislvi
donngosiunamuUatens mudeyaiilasuainnesmulatems Nillvsendanisenaivuaieulevienaninasilunisldinsesien

wanssluaniAseslisvainamulalen suitennasudsuilamsormuiunIesdiousmanudssannaaoslanunae i i

= & oA

YBIVTYNIANTITHATDIANINTUNLTLAS BIL BUSMITANULE 98 ANAGDININNIINTL AT 891 DL B LA ADAAA BIRNUAIULVUITAUVBD

'
o o = 1 o

anunsal lneeiadsUsglevivesnaswuuazdamududfy Jazegnaldvdninaeifidriinau na.m. e

o B

LINITNBINU
AFMOAT-HA,
TLUSNDQ-H

O msdwvundeulaviedesnialunissuddenefuniseasu

o oy Y Y & ' . .
®  mMsinuAsTEzAdRILINEUTIAaUNTVIBAUNLIEaIMY (Notice period)
Wegenileawudiasnisldnaunitsamulasiiyasiunda : 20,000,000 U
v v a o o 1 Y v o
gfpIUTENIanITaeutintuaan : 5 Jurinis

SUALLIUALNULAY
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(1) vsEnianisenafiansantdinsesdonina ity sedledaniunisalliunfuaznewuidymanineaes il nannislunis
Aosundulumuuleuisuazuuimeiussninnisivue lnefiarsanantadesng § Mieades laun nsdeveninddunse
AEinaInvemingaulinuduriuvsoan neaesinUnd anmedosazauinvednamu vieladedulainsenuanimages

YoannIngfineauamu lnsuseninnisersfinsanliteyaUssanunisniglideiiansniieguasvseauufgiuuagvsenis

£
=1

Usaidiunniadeiliieesiiiannsavildiiieldausasifiunmsidnmelunawasitouls a vadfu q el vivdanisens
finsansun Notice Period fwanssfuluwsiaz fumsidnisldiedesiiod
Utninnsvesnuansiasuiiinnteanszeviian Notice Period Mimufiusendnnisinun usieiszeziaan Notice Period
azliiAundy 5 Yuwrhns Tneussninnswedamemaivledvesudtniansvietesmnadulafivisnianistinua

(2) V3mdnmsazAmnasens AR BAubsam UL adUAEUIINIINIBNS (RSN class YaariRentisamuus
avse iuyndeandlutwinsle q sl nsdfidunisisemaiiufunue lugUuuu omnibus account USEMIAN159Y

adunsmudeyanlasuain selling agent wittanunsavinla (best effort) meldanunisaluaztedninluvaziiu o

(3) USEmdnnsveanuansiaslfinsesdiolivselinld Tusdiunasfifinvesu3tninnis nadinfinisld Notice period wagdmnfivh
ﬁ.} Y o w A

Tsesliasesliodusy USEMdnan1sveanuansiazUjuRduadsilaain Notice period WuituiAeaiuadanlanuunaluiun

' o

M918A15918 N9l U3Endan1senaiansanld Notice period saufulaTesiiodulaun Swing pricing, Redemption Gate, Side

pocket, Suspension of Dealings Laz/®31A303DU 9

(S?J’amm,awwﬂamu AFMOAT-H, TLUSNDQ-H)
N891U37U feeder fund way fund of funds
donewulaen1sinisld notice period U3EMinNIsamnsnaginsandiiunslisenadesiunasmuuargmals
seazBeaiiuiy nesulatewinsUssmaaansafnuniouluseznariidesudsarmhneunisviefumissamu (notice
period) 191 (814)
Tunsdifinesuianemsinmsidsundanoifiniduedosdeuimsmnuidssaninadosiisiu visninnsanuansigdiduns
Ifaonedosifunasuiatms sudeyailésurnnasmutaema iiusndnnsenamuadeulwviondninusilunsléintesile

uansnsluaniesesievainemulaieniy siudivenafiiarsalisullawsaiiufnaisadousmsanudssanimaaadldniunae
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o W o I

anunsal lneeiadsUsrlevnivesnawuuazdamuludify Taazednaldvdninaeifidrinau n.a.m. e

v Y

® WAUNSVIBAUNUIEAUY (Redemption Gate)

waTuNsveAY vitsawulinindndesas : 10 vesyarminddugns

Tngusendanisagldiwarunisuneuniteasuliniu : 15 Twinis

Tunnsautan : 90 Ju

MuazBoaiaiy

(1) viEndanisorafiarsunldnsimunmaiunisvedy (saudulud susen) viaeasmu (Redemption Gate) lunsdifiiin
anunsalliundvieussminnisussfiuineslaiund flenadssadiunsuimsanimagesvamnemusgraduaszddy Tasuism
Fanszfinnsanainiadesing q Miesdes leun nsgeveningdurienefinarnvemingduiinnuiuriunteaniwages
Anun@ 1ianslaneufinun@ Tn1slaneuAunin Redemption Gate fifvua anmadesuazvuInvesnemu vietadudulad
nI¥NUANINARDIBIMANVENETInasUATIY el UTEndnnseainsanld Redemption Gate uannsfiulaluusdag Juvhnsi
finsldiedesiiet Tnslshnindosay 10 vewarmindauavivesnasuiuinisdeun uazannsatmuadouludieusd
an1umsaifilsiun@sg Gate Threshold 16

(2) UinianmsazdndunisnuidsmisAumieamulazduiudsusensiy Redemption Gate (Fuusinsdifinesuiianinaaes
iigane vTEninnisveanuAvifiazduiunmsmudidsneAumisamuularduildsusoniiuni Redemption Gate) lngnns
\fgmudndan (pro-rata basis) YesmdsneAunisasulazdulasueen u Juilld Redemption Gate it Fndannedu
mheamuLarduilasusendiniivie visninnisazihluvinemsluiwhmnsfumhsamudialy sufufdmiefumiog
awuuazduiUAsusenlminudadan (pro-rata basis) Inglifimsdadfurou-vdwesidsmefumsamuuazdudeumise
GNJPLRL ﬁgﬂﬁu'%@’mﬁ'mfm%L%Wﬁms&JﬂLEﬂﬂ“ﬂé’ﬁmaﬁwmaammmsﬁuLﬂﬁaumﬂaﬂmnuaaﬂﬁhuﬁmﬁamm’ﬁwmaamuﬁ
derhdsfananld Woutmiansdnvhszuuanusesiuudiaia lnsazudseussmalsiiemhanunsusiniiulsivesuin
Janns vievesedulaiuiendnnsimun uazveanuansiaziteyavesmirsamuynuiaunldlunsfinnsanuaziie

fnauladowine q MAeatesnsnisldiniesile Redemption Gate TuSuvinsiiu

(3) UsEndanisazinisudeAumilsamularduisueanamusimsuteAuhsamu a Juinssuderunieamu

NNNBINU
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U3EnInnsveanuAnsiagiudsunyauimnesilun1sseninanisyi Redemption Gate 1A n1senidn Redemption Gate
reuszagianfiiinua misldiedosiioduunu Redemption Gate s (3 st lunsdiiflianunsodrszanefumiaeasu/
Fudsusenluduidold vidndnnisersfinrsanenidnddaeu/dudsusenmiamuiismaiidaeglusonis uay
uisifiomheamuiignenidnddsiaglaidnd

(8) U3smdansenaiiansanimun Redemption Gate ua gate period luustazadaunnsineuld us Redemption Gate axlaifnia
Redemption Gate s uaz eate period agliinnnirsedumauitssyliulasinis

(5) USENTAN5VRENIUENT N Az UT UL UNS 9and M5 Gate threshold AU USENT AN uaNAIS TneazUsuanlisinin

'
o a

Redemption Gate fusfiszylulasenis siell seazidenismaduauduluamdsiuismianstmun

(6) Ustmsnnsveanudniiiasldindesledviolifly lunsafiiinsldindesilo Redemption Gate & UsEmdan1so1aldsaufiu
indesiielunsuimsenudssaninaaeduls

(7) ilefinsld Redemption gate U3minmsazudsligfomeamunsulaglidnd maivledvesuidninnisvieteanedule

AUSYNINNTATUA

(S?J’amwmawwnamu AFMOAT-H, TLUSNDQ-H)

N891U37U feeder fund wag fund of funds

donowula1ensinisld redemption gate U3EMdnn1saunsaazinsandiiunisliaenadastunamuuatemald
eazBeauiain nesulasynaiasmaaunsnimundediamaunsueAumiieamu (redemption gate) 1t (i)
Tunsdlfinesuuanemsiinsidsuudandoiuiuedosdeuimsanudssaninadestnediy Uisninmsanuaniizduiuns
Taenndosiunasmuuatens audeyadldsuainnemuuatems fedvisndanmsoadmuadoulaiendninasilunisld

wsoenuanaluanaIeslioveinamulateniy Suieainsalisuwlamsaiiuiuniadiousmsnnnudssaninagaa

'
a

munasiiavesuTeninnisuaroviinrsanldiniesdieuimsanudsanmadewnnimiaaseseaiieliaenndonuainy

o w = ' o

winzanvesdaIunsal InedilsiUseleviveinamuuazdaaududfy Jzegneldnannaeindineu nam. dmue
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