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nasulaniad ugied WuAA3-1aAd (TLUSNDQ-H)
TALIS US EQUITY NDQ-HEDGE: TLUSNDQ-H

nomwdunasusiuflawmes (Feeder Fund) Miuainuluniizamuusaneanu Invesco QQQ Trust,
Series 1 (NRavuman) Wiganaamwies lngnssuazamulunemunaninendslusevdvydlidesndn

Sovay 80 veaAmMINGAugnivenemuTu wavamuluanatuneaasansy

nowundndunesuUszLan Exchange Traded Fund (ETF) aanzideufovislunaiananning NASDAQ
UssinAansgoisni Ingnasnunanianauardanising Invesco Capital Management LLC aanuaulvey

il '

luruvesussnvunalgidlyadinainaaandiuiy 100 Useniaanzideutiovglunainviu NASDAQ Ay

v Y

st NASDAQ-100 Tnelduleunadsdu winadrsmansuunulilnalfesiusad NASDAQ-100
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visevdnningnioningaudulussuszmadilidadongvine nan. dmfunsamululszima nesyuens
asulundnningiauevglulssmea 1au Fusn asasmsmaiusazasuluvdnvinduioningau
dundeniameenwalagisduilidasongmng na.n. ienisiudunisvesnesu sedwnemsamuly
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TuanmnsalunAnesmuenafinsanamuluviedlidsdyyrdovisarsmin (Derivatives) iiloananandes
(Hedging) MusnsuaniUisutunsisnsusyme Iﬂ&Jﬂamu%ﬁﬂﬁ’iyfy']%asmamwﬁwLﬁaﬂaqﬁummlﬁm
drushruaniisuiousiomn tnelsitosninfesay 90 vosamiFuamulusnsssna ogdlsian nsd
fmnsaiduladiiAnananvnuietadeneuendliannsamuauled vielunsdiinaiafianuinund
nesnuenamsdndunslesiunuidssandasuaniudsutesninfosas 90 vosyanTuayuly
ssUszmamdunistinsmld winewmuarliamuludyg Poreaainfiofulssdnsamlunisuims
i’fﬂmiamu (Efficient portfolio management)

i o

nowuagliamulunnasfidyyrveviearamtdiug (Structured Note) Taufisnannsngflidinisseuey
lupana (unlisted securities) as1anvilididuduaANI@eiafnIamisaamuld (non - investment

grade) waznsansuililalasunsinduduanuindedie (unrated) agndlsfinu nesnuenadilidmsans
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HanoULNUNI5AIUlUAYT Nasdag-100 Tngaanuluniigaanuveanaanu Invesco NASDAQ 100 ETF
(QQam) ?fﬂﬂamu QQQM Junaanuuszinn Exchange Traded Fund (ETF) ﬁamuluu’%@’wummslmgsum

nanvu Nasdag mugiwtl Nasdag-100
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A139uEAIHaNTTA NG undwuUTnnYe
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% MIUYILIAN % mol
neIu Year to . . . . . . Fausiansa
3 LADU 6 LADU 14 34 54 104
date (18 w.8. 64)
TLUSNDQ-H-A 18.57 8.52 12.66 -1.50 N/A N/A N/A -16.46
Benchmark® 21.14 9.45 16.08 3.00 N/A N/A N/A -14.04
AYIUAUNIUVDING
. - 21.15 21.47 25.29 29.53 N/A N/A N/A 29.81
A5ALIUIIY
AVIHAUNIUVDS
21.60 21.53 26.05 29.56 N/A N/A N/A 29.90
Benchmark
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B TLUSNDQ-H-A g dwiltvin g Peer avg
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A139uEAIHaNTTA NG undwuUTnnYe

wan1sALluIudaunae’
% MIUYILIAN % mol
neIu Year to . . . . . . Fausiansa
3 LADU 6 LADU 14 34 54 104
date (18 w.8. 64)
TLUSNDQ-H-SSF 18.55 8.51 12.62 -1.57 N/A N/A N/A -16.38
Benchmark® 21.14 9.45 16.08 3.00 N/A N/A N/A -14.04
AYIUAUNIUVDING
. - 21.15 21.47 25.29 29.53 N/A N/A N/A 29.80
A5ALIUIIY
AVIHAUNIUVDS
21.60 21.53 26.05 29.56 N/A N/A N/A 29.90
Benchmark
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1,219,090,026.79
1,537,143.10

1,810.62
11,352,940.00
33,848.25

1,232,015,768.76

1,108,350.00

320,443.88
26,703.62
74,770.26
18,843.91

2,140.00
271.59
11,720.79

1,563,244.05
1,230,452,524.71

1,594,904,450.56

(301,664,979.00)
(62,786,946.85)
1,230,452,524.71
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(U m) YamU[IU

wannsndaansiiey
RUIBAINUANUTEINA
nannannsweg NASDAQ

INVESCO NASDAQ 100 ETF 269,417 1,219,090,026.79 100.00
saunannsngaanziieu 1,219,090,026.79 100.00

i’JﬂJﬁum‘V‘!u (37979 1,106,595,262.45 um) 1,219,090,026.79 100.00
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um
seldiannisasyu
selaRuluna 4,081,852.96
seldnenidy 3,171.31
mele 4,085,024.27
Alddne
ANSTTUHEUNITINAT 1,784,245.03
AssTulluuyauanaUselevl 148,687.03
ANSISUHENUNE N LB 416,323.85
ANSTTULHYUIVTN 18,843.91
AU 267,677.10
Aldaneau 54,490.50
A8 2,690,267.42
518ld (¥1anw) gns 1,394,756.85
s1en1snls (V1A9W) FNTIN[UAMY
iwmimii(mm‘vgu) avsin Wuumﬂuuawu (116,074,646.09)
518N135ML3(V199WgN5 lummummquawu 174,802,014.58
s1ensils@1an N VI%ﬁLﬁWU‘LJﬁ]’]ﬂﬁZUEU’]auWUS 56,491,266.84
3181131 Ls(V199 W) wﬁmmlmﬂﬂsuumﬂammauwuﬁ 18,910,722.00
3181131 Ls(V199 W) avSnSnTuanUasuiunsisnsUsene 423,360.45
39u318013MLS (VIAv) qw%mnNuamuvian‘uuua“wé’\ﬂajl,ﬁwﬁu 134,552,717.78
mmﬁu%u(amaﬂu?mm%’wéqm%mnmsﬁqLﬁumuriaumﬁﬁu‘lﬁ 135,947,474.63
%in meRula (475.69)
msLﬁu?ju(amm)lu?mw%’wéqm%mnmsﬁqLﬁumuwﬁqﬁnmﬁﬁu‘lﬁ 135,946,998.94
naiutuanasludunindgrsanmsduiununsnaulssandiemissamu ffeil
ylavTaUssNgfoniieauy  daviig (Un) IuuRUUm)
mhgamusinasauyaa 0.8522 135,415,644.29
miheamuviaviaiienisesy 0.8799 531,354.65
39U 135,946,998.94
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. susuaanindedie .
I188LLBYANTAIU _ yaAyRsIIY %NAV
YonTEs | Hoen/museiu
NANNINGNTONINIAUAIUTTINA 1,219,090,026.79  99.08
RUIBAINUANUTEINA
INVESCO NASDAQ 100 ETF 1,219,090,026.79 99.08
nannsndvsensndaululszma 1,538,953.72 0.13
RuUrINsUIANT
RUKNNEUIAINTATRESE 1A (WTL) AAA(tha) 1,538,953.72 0.13
Syeydeveaneti 10,244,590.00 0.83
SUIATINTIATOYTET IR (UI¥L)
FX-TX.398347 (1,108,350.00) (0.09)
FX-TX.399340 1,031,424.00 0.08
FX-TX.401223 3,440,870.00 0.28
FX-TX.409608 1,260,870.00 0.10
surnsnansine 310a (i)
FX-TX.402779 3,429,270.00 0.28
FX-TX.410881 488,250.00 0.04
sUIASINEWIAIYE AR (URIT)
FX-TX.405856 1,583,480.00 0.13
FX-TX.407982 118,776.00 0.01
Aundndsuvteniiaudy (421,045.80)  (0.03)
yaAmMInddugns 1,230,452,524.71  100.00
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WusUng v3e asnansuiaviinnesyuiiensiunuasimun
(@) asansfiswimsifingruneens ity swimsndyd vieusemduyuiu 1,538,953.72 0.13

Hoan §3uset §uenia fadnuda viegmuseiu

Y

M3 ATUSENNLEEU rating Tuszau investment grade Wudean f5uses

v
U £y Y (. A k4

UDTTa HAanuas MIoKAIUTEAU

Y

e

[

AsIEnsnTduAuAIgeRsegluduiumnIduRuaasaamula

(investment grade) wsanTa@snliladnsusuaINULTade

FI8BUARINTIEITHATIUAUAMNUNYDN VRN TIE TN Ruelin WEans1asneaninmuinasnuayursaiill

Jusedia
Y IUATU Sufuarnanidedie 1A .
Useam Naan . - 2 v UAAYATITY
NMAUA | asans |dean/auseiu Nasld
RuUrNEUIANT [sU1ANINTeATeYsEN 910 (U1 AAA(tha) - 1,538,953.72

o/

AU () WNNU 15% NAV

aduRUamUTUgIraNarMInIAugvsvainawmunuTEnian1sa sl iluununisamudmiungunsians



a a 4 & aa 13
ﬂ@GVJULUWWWEﬁ NUYLDE LDUAAT-LINT 13

AN95UNENITINDUAUAINNUNIDNDVBIENIUUINDUAUAITUUYDND

USEN And snned WUszwdalne) 311n

JufuaMudIefestazeIdmIUUsEIMAlNg
AMA(tha) uansfiaduduiasintugsgavasduiuinsinneglulssmeduiulsemelng laeduduinsiniaglviniuioanas

asnilvisedngansvil naniaeiannudsaesnisintndiseniigaileweuiisuiudesnnsasviine

o
o =

Fansransuiaug Tuusznelne

AA(tha)  Susuiashnnieluussina AAtha) adlsiudpennsasuiviesamsansvdl fimadagiiaudssmesnisinin
frsemilfisannideiisufieutufesnnansuiviesnsamiug lulsuelne lasanudeswesnisinin
Tnsgvildmivsusuinsinnglulssmaiiszdu AA(tha) szusnsnsanarmdssesnisintintissutivesioon
neransutiviesmansvialaususuiasinaglulssmaluddugeaaiisndnton

Atha)  Suduimsinnglulssime ‘Attha) azliifudoenmmansuividesamanui finininazdenudsswoamsiiode
Prsgnidsidlenisudsutudesnanaiviofnnasisun Tuvsemalne egrdlsfinm madsuntas
YosanuMsaivean mmMaAsYsAa o1adinansenuden A salunsthsevil lde s uiunveanstas
yanmsdumend snndmnasduiiliiumsiaduiuiashndigendy

BBB(tha) SusfuinsAnanelulszina BBB(tha) azldifusjoanmmansuiviemmmasui faadaedaudssesnisin
ﬁfmsﬁﬁwﬁyﬂmﬂmaLﬁaLU‘%‘&J‘ULﬁsruﬁ"uQ’aaﬂmmﬁwﬁ”ﬁaﬁ’mmaﬁ%ﬁguﬂ Tuusewndlne agrelsAniu ns
WA BuuUaesan Ui oan I aATugAa aslnansenuseauamsolun1tiseni ldasanna

MYUALIANYENTIANININTRUMETT NI sriduilasunsinduduiasiniiagndi

Susuanuindeiosserdudmiuussindlng

Fi(tha) uansfsszduariuansnsngsgaluntstissnildnsmufmunnaiissylilutogniumeniaiu WeSeudieutu
fosnanansviviedanansviioun lulssmalne ngldissuunsindusunsinnelulssmedatmunlasiing
susuashnluszauiisliiudoonnsmasniviednsansnd diarndsswesnsindatiseviiigaile
Wisuifeutudoenamanmiviesnnarsvisug lulsamedlne lunsdifianmadeseglussduindaunsady
fmvasdidadnuel "+ wansliiuduansusunsindilily

Foltha) wamissziuanuannsalunistsesnildnssmuiinuanarissyludogniumenisiulussduiid e
Wisuileuiugeonasasuiviesnsansuisug Tulsemdlne egdlsfin seduresnnuindoiafanards
Lienaifisuwindunsdinldsunsdnsusuinsindigann

F3(tha) uansfessduanuannsalunisdissviildmsamutmunnadssyliludeyniumeninivlussdudiunans o
Wisuidfisutugeenamansuiuiemansarsnisus lulssnalne ogslsfiniu aruannsolumsdisenil

Aanansianussulmnanivensdsuwladumaulussevdu Wallsuiududunsiniiaindi

mnewglszneunsindudunsinnielulsene:

ALY 'tha avgnszylinennduduiasiaiiievenisdudiunsinnielulssmadmsuysemnelng Laseamung
"+' %58 "' 193Ny liiiuindenduduasinnelulseina ienansdsanusiUTouisunielududu

LASANTUNAN 1191l LAWY "+" %38 "' sananalulddnsudusuiasinnelulsemAssare warduRuAINY



a a 4 & aa L3
neauUanmad viuglod LouAAl-1end | 14

wHawnsamanisiunteludsemaraausenyseiune 'AAA(tha) WSedusiuisindn 'CCC(tha) wazazlulddnsu

JusuAsanNlulsEIAsTETdusNAuSEAU Fl(tha)
a o ) Q’l o o/
UIEN NIELINEY 31NA
s s 1 4‘ =) o s
DUAUAMUUMYBD BT ENEMSUUTEIAINY

AA SuduishinesAnsuFensiansuiiiieundewhiian feenasasmiifauannsalunisiissnendouasAutusy
Tuinasigean uazldsunansenuosunnanmsivasuniamisssia asugha uazdaadoudug

M esdnFenniansuiiimnudssinunn feenaramilianuannsolumstiszaendouasAutusiluinasigann
uienals¥unansenuanmsiasumasmegsia asugia uasdanadondus nnnindusiunsinioglusyiu AAA

A osdnsvidonsansuiifieudsdusedush foonsmaanidaruansalunisiisznenidouasAutusdulunms
a9 usionaldfuransenuanmsasuntamisgsfa aswgia uardunadendug unnindusuie sinfteglu
FEAUFINN

BBB  ewnavdensianviiimnudedussdutiunans feennsamviiinnuanmnsolunmsdssaendeuaziutuiily
inausiiisane uislauseulminenisiuasuulamnagsia tasugha wazdsandoudug 1nnin wazenedl
Aruannnlunstissviseunoasiioifisuiususunsiniieglusydugani

BUAULATANIN AA §19 C 9138LATBIMINLUIN (+) Y30AU () ABYNELNDTIMUNAIULANFNVBIAMUANYDITUAU

WwsAnNelusEAULReIiY

duAUAMNUITBN B ST ETaUE MUY SEIWAlNY

T1 foonasiansuililanusiomeiunisaatauaznisiuiudaunsdduszauiuin Janwadesdinun wazinaauas

A a

lesunnuAuaseasnnnsintintsenliininduduinsislusedudu feanasiansilasududumsinluseau

"y
[ a =

AINANTEATEMILNY “+” EarlATuANANATEIRIUNSRATAT SN TTigeEd

2ONATIANTULTANIULTINIIPUNITAAIALA NS UN LTI Tusziuf wazdimuanuisalunistisenilszes

T2 )

Slusyauiiumela
LE fosnamansvitanuanunsalumstseniissszdulussduiivonsuld
T4 fosnanansviitanuaunsalumsdissviissszduiiroudraseuus

msdnsuduRurinsuassTzauvassunAsded Tag Moody’s

Moody’s Wdudnualuaninnuausalunstssiuduihnuessumsmded feil

P-1 swasmdedilldunsindusuesiodl P11 dmfulwhndy  fanuzamunwiuasieidin  aeonaul
anuannsofiuunsannlumsdissmaviuihnszesdulussernaniivmnza

P2 swasmdedilldunsindusuasind P-2 dwsuduhntu Sanuzannimduesiniin wasdawannsod
uiaunsdluniatiaznsedurnsszdulunafionnyas

P3  swmsmdedilldsunsindusuinsind p-3 dwmsudurinduasiianusamnmiuasinlusssuiiseusuls uay
faruannsofifismedenstisznsyudinssssdunglunafionnya

NP sumsmdnsAldsunsindudu “Not Prime” dmiufwhnty Tauammasinduieuninauasiinmll

suupuluANaNsaluNTENsEASERUE NS erduM gl una L EL



newulanida ugied WBufAi-ead | 15
' ' i <
wuuuansArldineniFeninuINna U

dmusseza 6 ou AATNN 1 naaRnleu 2565 89 30 WweU 2566

Aldseiizoniiuannnasusiy * FuIURY Jeuazvas
(Fund's Direct Expenses) Mg Wuum | yarmSwddugns

A5 TIULHENNTIANTT (Management fee)
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