:E TALIS nasnuilannds windida

ASSET MANAGEMENT

TALIS FLEXIBLE FUND
(TLFLEX)

nilsFoviudiudayanawusy

fasuasdnwdeyalumivdeduulidlauasmsfumivdedvulibuteyaiioldsvddlusuian uandedite
avdfelaeunufnderudamulidlanoudemiseamu

nsawulumbeamuildnisinidu wazdanudswesnisamu gamumsamulunosuiloriuinnisamuly
nesuImINEaNtUIngUIraFmMIamuresay wasdamuseniunudssiienafistuanmsamusanald
Tunsdififimgnisalliund dasmueraldfudssdudmnefumheamuandnitszesnaniitmuslunisdetyou
fasumsamulunesurmidelirmirlaluaudssesdygderisamiduasasinsaaumngauos

nsaaulaelaiaszaun1sainsamuinguseasAnTa kA g IUENTRUYDINAYLLEY

¥
=

N ue1vramuludyy ¥ oviua 1nd i an st WU sEANS AT UINIsN15AIN Y (Efficient Portfolio

v
o <] '

Management) Wagn31ansNidy@evieaamtiue (Structured Note) Favilvinaanuiiiaiudswnnninesu

s

wesly

lunsdifinesudamaa windida ldanunsamssdunindanmesowuiidninmudmun Aasuealianunse
PeAunhawuuATe&L il

dieusslomigsgauesnisuimsdnmanasulianida windida (“neanu”) msiauenemiamuvenemumie
nsduasumisamuvesnemunienisivamefounisloumitsamuvesneau Weglunasfidavesusin
Fansusiiesiifion Tnouseninnisveanudvsfioriu/ufasiosiausvenitsamuvesnesuniosu/Jias
Fudsumiheamuvesneuniedu/ufasameidounsleuniamuveansmuliuiyanalafls Ineyanai

U3Endan1siingUszasrfiazliiauevieniisamuueinaamuns o lisududsuni 88 uueanoamumns e lisu

amgifounisleuntisamureinasuliiy udwelddrdadies nadesansgewsni gAdaugueyly

ansgeuisn yrrateUnAtidufiogluansgeiusni sudnaamingduresynnaningd wasuSEnvsemaiuaILgIn

o a

Tnfidusazdniufanssuluansgowsng

Na av o =

Tunsdinusendnnisiiusdya niedennasiuspansussina w3oniieauresgneussma niadaudndu

v
=) a =

whosfoRnungmunsvesizinsUsama lidiifetuudlurasidviersinduluewian Wy dudunisany
Foreign Account Tax Compliance Act (FATCA) vasUsuimeiansgewsni iusu diemheamuldsunsiuwazean
asBusenliansunudvnianisiasujuinisuagsnidunising q welidulumuiusdynn viodennas nie
nmevesTgIUTEmATy Sirndiniadametoyara 4 vesientnsamu minn® a fennduldves
fomieanmu naonsufiansdniumsdulawhiidniudmiunsuftRnuiusdyy vietennamdongruoves

FgenaUsemne

[

dmsusauszaziiatinyd TN 8 Augn o U 30 NuENEW 2567

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 1




'5’IEJa$L§EJﬂﬂ§N1/'!u5’JZJ

O delasenis o neawulanaa wiEn@ida
TALIS FLEXIBLE FUND
TLFLEX
O englasanis . lifvunenglasanig
O suiildsueysialdandedanisnesusan . uil 3 panAu 2559
O Susanufeunsmindduiunasusiu © Juil 13 manAw 2559
O Uszamvesnamu L nowuTImHAN UssaviuloRumiieamu
O ulevenmsasmuusnasmu

nowuiiulouenszaeRuamuveNamuluns @ suiINU #51aNAmEAMY ATIETLEmEl Jurin weamu

VYBINBINU LU MUIYAIVUVDINBIVUTIN NBINUTIWOFIMTUNINE e niadienisamuluedmsuning

=

(REITs) nownusmlassaseiiugiu way/vienasusindiien (ETF) Wudu sauvisdlundnnindnioninddud

a I =

wsansmnensalagisausgtlnegmils vsevawetaldmunddnauanmenssins na.n. Avuavselinig
wiureu lnenamuazfinnsandsudadiunsamulundnnindusiasysznnludadiununiosay 0 fedevay 100
YesyaAmsNgAugniveinawu Tusy funaeRidavesd IAn1snemukasmuAUWINEaLAUAN 1IN TlLaY

ANTNHAIA MULAAZ VLY

v
]

nowuoaursei i msansifidnvurvesdyy1@eviearmiiuns (Structured Note) 8nvitenaasyuly

o

dyanderisanviioanniudes (Hedging) sovindgyandovieaamin (Derivatives) tivotinuszansninlu

' o W 1Y

nsuUTmMInesu (Effident portfolio management)* 1y nsvihdyanaiey uagviedyannlesiisaiisnsdaiu
ShsmaniUdeu / 1ens1ans / amenide venuiididneuanenssuns na.. Yssnaduue Wy neswu
swenadnamuludyandenieaimin (Futures) wunsasulneassluiuansy Tmsngautuannnsalluu
avvay wIenamunuerudawmuludygviensiaisalemii (Forward Contract) Lt 8anengy Portfolio

Duration

=

waNINY NeaUeIIIgINTsUNTIBUNaNNINY w3053nI5uN15Tolneddyy1u18AU (Reverse Repo) 138

(/A7)

ganssunsvelaedidygy@ediu saubesamulunasnindsuduanuiideionnitfiaunsaamuld (Non-

investment grade) warn31a1sviNlllasun1sdnduduaudelie (Unrated Securities) Wazn3a1syuves

o

vSenildlsasnzidoulunatandnndng (Unlisted Securities) Inanduluanumdninasindrdnanuanienssunig

A.8.0. ANNAUA

v
] '

ewve * newudrausaamursedlliludyaveuieaimin (Derivatives) WialfinysydnSn1mnisusnisnis

¥
a o <]

awmu (Efficient portfolio management) lailleusemdnnislasuaugalisuuseneugsiadyydevivaimin

O msuiswiiamiseamu uwazdnsusslovivesdionitsamuuenauvinvewiiseamu

nemuilldiinsuusyiinvewmtigadyu

O Snwasiishdyvesnssusu

newuilidunemusndmsuiamu ideinisnszaeanudsdunisamulumanningussnvasansu a51as

=

Ay asrasuianil uag/v3eliusn MigawuYeINeImu 1y MieawuYeIiNemuTIL nileniadiie

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 2



o

nsawuluedimiuning nemuslaswainanugiu uag/visensmusiudillen iunwmanninduaznindgdudu
wson1sminenualagisauegdlneg 1wt enateegie Ineasuannsagensuanudsslalusedudiunans

Aol

O wansuuwnuiidamuazlfanituamu

Hawuillonianaglasuimlsnnyarviheamuidiuvy lunsaifsamdnmindinesuamuiinisuiuiigu

O sSwiulunulassnisaga

2,000 &1UUM

U seussesnanind
Tuduseusravagdnenureiun 30 Augiey vemnt

(9 1 a

O dadeitsinansznuagnsiiddnsiafuamuvedamuy
1. amiurunsduTIA v aseuLuileTaAnt utundmingviennansiinomuasmu
2. AMUNUNILUDITIPVE NS NN TN T UUAY “z:gmwé?juamaé’swﬁwﬁﬂamuamua&j
O nsdeutmuanatiiszanefumineamy
uIEndansazidourmuntrszaunsAumioeamu langlunsdifuualilulasinng dededaiiAundinsd
Fasteluil
(1) vismiamsfinsanuda Sanudelasaniauazaummmaunaindunsdiiduglamandssd Tglduanu
WiureUvepuanaUIzleviuda

P °

(n) UL

q

wuilildannsadmine delou ndnnindvsenindduveinasmurunlaldegaumnauna
(@) fwgivilinemuslildsutissiuanudnninduionsndauiiamulinuimuanaind dave
AanaNIegLUaNMaN1IAIVANYDIUTENIANTS
(2) fFonheamuiiddmnsfumisamuiounielurisrernaiivisnianimuimasuleAumiasamuy
voanasulsigndadasiyaridous 1 amedtuly wasAnifudnmdurdosas 0.5 vesyaruiosaiignies
wazdauanauselovidildlasusedoyalussnunisuilusméoundua senunisvaesan
nsidourmuanstissiusmeiumhsamunude (1) wie (2) Uisniansasufoinundninaeifeteluid
(n) ot muatiszaveulgliAy 10 fuhnsiuususuderumheamusaluifdy Fuuslésunseu
HUNAINNUAMEATIUATT NAA.
(¥) udsgfomheamuitiiddmisfumheamuliudlinsuimsdeutmuanisdissaveiunieamu
naonsulawmesoffomheanunedusasdamurlulimaubesindndeitnsla q Taondu
(A) wisnsidourmundiszarvefiy W%@M’i’jﬁm{amamuﬁLLammqmammmiL?{au waznangun1slasy
AnuLiureuvasuanalstleviniude (1) nienisiusesteyavesfquanausylovinude (2) se
dinauanznssns n.an. Tnewdu sl visnianisasueumneliauanaUsslomisniunsunudls

@ TusgninamsideumimuadiseAieau mniigheontheawudmigfuvmheamuluiiaidingy usn

' |
U a1 o o

IAN139ETuTeAumieam Uty IngdasdiseAvgfulng domiigauauaauiundiddeve sy

ADUNAY

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 3



O msbivevielifuderumissamumuddaiisuliuda
UindansarlinevieliiudeAuninsamumuidaisuliug viessngnsumdsdeniemdsnsfuniae
amuld wmnglunsdiidwualulasinis Ssfodaiuninsdfelud
(1) \Hunisldvemieamunumdsdonisamuiisuliuda uiodunmgaiumdsdoneamuuiiamu

iz iesndmngdeiiaaedsil
(n) U%ﬁmé’ﬂmiﬂamuswﬁm@ﬁumsaaé’aﬂﬂﬁamuiwﬁu q fdieatesiuniansevhegidlnegnailaal
1. mansevhilidunaiiayagiuvienuiiagiuneniusnungvine Ierfumstesiulasusiuusunms
wonidu lidezdunguunelneviengmunesslssme
2. Msinsaluayun1aNIsRuLAnIsNan1sie
3. manszvhilidunsufiReumdaiedumsiarieadanindaulneyanadiisnnanmungmneg
(@) Vimdnmslilanunsasiiunisidngndn uaznsnaeuiitensiuteiiassafeifugninlaluanszddy
2) egluszwindidunisasuliusdndansnomusmsedudiimsinnisnesmusunigldnsians su
\iosnanmsiivisminnisliansamssanuiivmevesiunsmuldmuuszniaauznssunismiu
MANNTNIUALARIANANNITNGIINILNTANTUIUNDINUVDIUT ¥NBUTIAINITIANIINBINUTIN ATIANT

newuduyana nsiluwmenindenendnvinduaznsimanninduaznnsdnduthendnnsndfiduniae

awu wazn1sluddnnsRunudyandereaimii Falinssilaldiiiu 3 Swins

Y 9

[

(3) eglusgmindidumsiiteidnnesusa Wedamgnsalludnuarldnuue i il
(n) Snsvefunheamuan’ o flafunilaiund 2 Tu 3 vesiuaumbeamuiismnelfudiome
(v) fgonTIunTvIgAumiEamugnilugTsesiai 5 '“g’uvi’wm'is'?‘jyasmwﬂwamﬂmﬁmaﬁ’uﬁmLﬂuf\i’mau
WAund 2 Tu 3 vessuumheasuitsisinglfudavaun sl nsdifdunemusuifitmunssesna
nsfudeRumhsasuiugi (interval fund) Mafiansanszeznansuefumieamu Wiasanan

nglug s ega eIy Zaneamusiulaisudefuniisamumiiiy

naugasusdsdariereRumiosasu

ileduasesUselovivesifiomieamu vislunsdiifmudnduiiednviaiiosnmmansugiouaznisiiunes
Ussne sifeiflednuiafivsninlussuunananisitu vidndnnsasvgaiumdsdevie mdmnsfumieanues
neauilaldidunisdansa muszegnaiidinauaugnssunig n.a.n. Usznie siedl laAu 20 Yuvianis
fnstaru uusagldsuauiiureunamenssuns n.ag. enesvesnameaiusmdstoniemdsmeaumig

amuesniyld

' a wa . v a o ' ' o & o '
O deanddidfiewirsamuasnsiudeyainioaiu NAV yadmmissamuuasnausuaziudefuviiisamu
U3ENTAN1598UsenNIALaA S NEAuaNS YaAmuIgamu kags1AmMEIean L T HonieaUNIIuNIY

Website 489U3¥MIANTS: www.talisam.co.th yinduyinnis

O demaifamuaunsansudeyaiiuduieiunamusauil
= GSgnmdnvsnddanisnesu vnda 1dn
Mi9g: @Y 89 Fu 10 ¥ed 1001-1002 81A1T AlA Capital Center AUUTYANALYN UYAULAT LUAAULAS

AFWNN= 10400 NS : 0 2015 0222 Website: www.talisam.co.th

" Jaiuayunsvievisesudefumiieanuilasuniswiwianinuisnianig

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 4


http://www.talisam.co.th/

v
o

el Usdmenaiansauiiaiv/dsuwlasemsniansiudeyaiiudnluniendsla

A uanunsaidnfstoyalasinisuastonniuveanamulad www.talisam.co.th

UJadganuidesvainasyusim

1. AudsIna1n (Market Risk) : A2mIdBIR nAMUAURIUYB S A mE NS Ng Suilunaunainnisasuudas
NM2LATHFN N19EB9 NTANANTTALVBITNASU 187
* NawWuINITIATIERTaTeN 9 W dalaursugiaumaia Sasmaniaeu snsnenite waredodu 9
WwdmanoTAioNaTaULILTBIMAN NS ag A AL warUsuiAsudadiunisamulussasviiuages
ansyulinzauiuanizaaaluvatiy Sashlansaaananssuanmimdedutaaiuld
2. armidssnmaasunaswasdammaenils (interest Rate Risk) : A2MUIFBINAMUALHIYTBITIAATIAS
uil Suilownanmadsuawesdanmenidonainddlddreddunsiyarvasasamil dwaliyadins
aviinnawmuiioagdsuasiulufiomensedg 1wy Wesnsnandenaaiingaty agvinlfsaamamil
anasuazyilinasuuanuls Wudu
o Tuaoumsaifinaniiuuilfunendeduniu nesuorsiansanamulunsasvilszerdudsandaom
goulvomiadsunamoadismenidonaneglusedusi uarlumsnduduluaaunsaifinainfiuuali
ponubanduras nesyuenafivsanamulunsmmisyes srudielenauamariilsrnmeesas iy
iy vdenesuenafinsanamulunnasiilvsnsaenideassidenalisoulmdensiasunlas
yosnon.dy
3. AmidBegsna (Business Risk) : Amdssitinanadnuauisalunisaiiugsiavesfeannsansineianiz
WU ANERNsatuNSIMls AnnEsatun1suYsdy AnaEasavasnasduITig Wiy
* nosmuarinnsuifadonie q fegdwmansevudesan uardnidennmarsidamuniw wazdnisfamuuas
Ainsesiteyanisidsunlasmesitmesisaiane Wy Weinsusenmeamwnsiu usu
a. arwdssannaninadas (Liquidity Risk) : Anudssnasulisansadaviovendnnindldluszesiom vio
sAfideants Wesenvannindvinaniwasos
o luduresmaansuinemuiiulsnietmundadiutuivesnsamingauiiianinedogen
* ludimveinsiansnu wagns1asdu q newuazfinnsananinadesvemdnnindnoudadulamu waziims
Usgiflumnuidssnuanmadomdsannsamuudalaoaiame
5. anuidssiiinnnisfisdatissuiitudu uazaenidevesdaanasnans (Default Risk w3o Credit Risk) w30

o 1

Adeyaulun1391g3ns3u (Counter Party Risk) suidunaunaingaannsians §aruseiu wiagdnynya Uszau

Y v
- i ' a = o a A o n:i '
azvIavu wislilianwadauiasnaazdissiu WiadrszAuudIu
®*  NAMUILTINTUFIUENNNITRUYBIEBNATIANT HAUsEiU Ieadyn LarAndennsiansiigeanilnnnin

wazdnmsfinnuuaglnseideyanisivdsuulanesuidneduainate wu Welin1susgniasunisiu uduy

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 5


http://www.talisam.co.th/

6. AMUHBRINNYINTYYI1FoVIEIMm (Derivative Risk) : N99UBIATNITIIVNGINTIUNIVOUILAIININ
wiatlasfiuadudes (Hedging) wiawiuuszAnsnwlunisuinsnaamu (Efficient Portfolio Management)

o Heinmmhdyawevearmiiletosiumiuidss newuaziinnudssnmsiigdayaliujoamudayayi

' A

enld lileanAuEsweddyn NoIWUITNINTUIFIVENINITRUVRIg T wazAndenadyy 1nil

duduanuingeiioaglududuiauisoamuls (Investment Grade)
* Wailmyihdya@evwanmtiiudsednsamlunisuimanesu ludunsmvemanningsadavesdayan
Fouarntdnuliuriugs 01vhlisavesdygydevieaiminianudunuganntuiieg vilinesul

o

arudssannagnisenlinamdndsedudiy (Margin Call) Ssdwiunsddl nesuasidvhdyyidous
a'awﬁ'lﬁé’ld@dﬁum’lminumuwé’ﬂmmeﬁﬁuad n.a.0. Wiy LLasﬂamu%mﬁuﬂmiﬂuﬁxé’uﬁqmdﬁzﬁu
ndnUseusnuanIn (Maintenance Margin) AaALIan uanaIninemuagiamuaniunisainmegidlnddn
iWedaSeuanmadedifismelunsdfienaazdommamdnyse fudiy
7. anuidssnnnisamuluasiansiiddnsazvssdyqidevisarmdums (Structured Note) : N89NUBNAIYY
Tunsransiifidnuazvesdyateviearmiues nedazdoadulunannast wieldfuanauiiureuan na.a.
* ayasUssaniteuianudsnnanuiunuressefinsiddsdodunndsmann uazarndes
ﬂmmiﬁmﬁfmﬂﬁﬁwﬁmaq@ﬁmm newuarmUANdndumsanulvoglussiuivnzan wagAnnuanioe
na1nfiavdenansEnusefwUssdied1dlnddn LLaxﬁﬁ]ﬁmgmwwmiﬁuuazﬁmLﬁaﬂ@jﬁﬁgmwﬁﬁé’uﬁu
anutdetioaglususuiianuisoamuld (nvestment Grade) uonanni Tunsdinsnansfifideululwanssug
ponnsaslunstrszAududunesuimunld denesueiagnisdulilaneunazidelonalunisldsu
KaneuLusauLAY Tunsdlil nesuarfinnsanamulunsansidamnm uagldfunansuumumngauiu

LQ?JUi‘UIu@m:&m%ULW?J‘U@LGUEJﬂ’NlILﬂENW\‘lﬂaTJ

LAIDINBUTNITAULE IR TUENTWAGDIYDINDINUTIN

v
=

nemuagliiadesiiovTmsauidsaiietesularussmigmenndssinuanmadesiionaindutunawusm 7
p1vdsHanIENUTaneRsIRarFomheamuLasansenumsdsusonalnaaaiiazelfiAnd gmananiuisning
ui¥nianisazdaliidiad eadonisuimsuazdanisanaund sesduan naaesvesnosyu (Fund Liquidity Risk
Management Tools) fiavin s13outaeiesdle itoassmuiulaliiugfonsamulunisdanisanudes uasd
in3esilouaznalnlunisdansanuidesegiamnzan annsaudtgmldesnniuaridatymilreglursuauly
anunsalliunAfiiinadeanimadesvesnamu veilesnsefunsquaseuasaismuidussaliiugiemieamu
iy W Sanuiunlunaisdemevanning, nmstevendnninslunansesianinadesanasannund, tiansla
noufinUnf Liledwiufunuiiioddy maﬂﬁiﬂiimﬁLﬁmsﬁuiﬂé‘fﬂrﬁ'la'aauwiwawuﬁﬁﬂﬁlﬁmﬁiﬂswmé’nﬁ%u wiolef
Rannuusssudugfiemiamunnie vietadudulafidsansenudeanimadesvomdnnindfinesyuammu lnsas

[% «

1%?’13@@1161@@5@@1]6%14& Waeldsauiula wInsianisuimsuay ﬁ]@ﬂ'lﬁﬂ’)']llLﬂUﬁ@ﬂUﬂﬂWWﬂaaﬂﬂﬂﬂaﬂj Tk

1. msuTuyarminddugnsitegnnisauiniazioudunulunisdevieningduvaenasmusau (Swing Pricing)
gnageanliiiuesas 2.00 veyaAmIEAImUY
MeT5UHUR Partial swing pricing

188z DUALNLLAY

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 6



(1) UndnmsonfinsanUsugarmingauavimegnsnsdunniiasioudsunilunistonenindauvenasu
FeagRinnsandfugaamieamuillilumssununadonemhsamudeliasiousunuuasalddean
nsBevemingauresnamu lnedvdnnslunmsiansandulunuuleusuasuumsiivisminnstvua lag
milsiadadosing g Mieates lun mstevenindduriennsiinamvemindauianuiumurtoannagos
AnUnf bid-ask spread ThAsuuvadluannmsdoueninddu dunuuasailidnslunsdnundndiunsasmu

AuuLazAlYI18n15IgINTIH REPO tilawdsuan naaedsesiugnssuvwinlg () newvuilsentenseuny

o

vgamUaMEIAUNT1 Threshold fifnnun anwadesuazvunveinewu ietladedulaiinsenuaninagdes
yomdnningiinesuamu vieusnimilon1smuauuazaamniuesuininns feuiendansorafiansunls
Foyauszanumnmeliteiiianieifieguasrieanigiuuazviensuszifiuaniadefifstesiiiannsai
Iitelranunsasiunsldnelunauardouly o vaiu q

(2

~

nsiasanUsugarmieamulagnisusuanizfuihnisinewuilyamnisteniigamuiasduluisumie
amuidn deenityarinisughumheamuuasdulUdsumiieamueen Largininseauiusenianismvun
(Partial Swing Pricing)

o

Wil sgavidenisnisiuandulumudsivsendanisimun lnsusndanisenaniansanld Swing Pricing

v
o a

wanensfuldlussasfuiidnisldindesiied
USEMEnNsveanuANS vz U U iuvieansnsn Swing factor TiLAuase Memuiiusendanisiiuaunas dee
UsuinlaiiAusnsngegadiseylilulasinns wasveanuansiazihdeyavemheamunnuia (n Class) u1ld
Tunmsisanuasiesnauladesing o fierdestunisldiaiesie Swing Pricing TuSurhnsiu

(3) Useninnsveanuansnazidsuwtasmisanidunisle q alaaiiunsvsesnaulaluuan Meadesiunis

=

THm3esile swing pricing Tufuvinnsiu LL‘ﬁmﬂmsma”ﬁ"dswﬂgpfﬂﬂ'w%yaumsmw;uﬁu’wmw%mndawm"’s’uv‘h
mstulslannsadeniuiulduaslilisunsinasssamu

(@) Usmdansvednuavsialdindedleiviolifld Tnsanunsoldsuiueiodielunisusmsanundsann
paodulvinis iy

2. mstmunszezaniidesudsdrmtinountsuieAuniosasmu (Notice period)

Lﬁaéjﬁawu”gUamuﬁaamﬂ,daawmaamu‘imaﬁyjammﬂﬂdw 20,000,000 U

zhpadausEnIanmsarmtndunalddesnin 5 Juihang

SeasLSenL LAY

(1) Uiminnisenafinsanlfiaiesiiosinandnedu dewdledianumsalliunfuaznomuiitiymaniwages il
wdnnstunsinsandulumanlevisuazuumeiivisnianisvun Tnefinnsanandadesne q fieades

-y =i

Ifun Mstoreninddunionneiinaiavemindauiiamudumunieanmadesiaund annadesuazuun
yesnesu Miedadvdulafinsznuanmadeswomdnnindfinowuamu Insuigninniserafinnsanlideya
Uszanumsngldderiiaadeiifloguasvideannigruuazui snsusuifiuantadedifsrteasindianmsasile
diolvannsadudunisldnelunauaniouly a vazdy 9 vl vEninnisenafinnsandmua Notice
Period funnsnsfuluusias fuvinisiiinslfiedesied

USENIRnMsveaIuANs s U uiiunseansyasiaan Notice Period Tdniul usmsanisrvun usivisil
53821981 Notice Period aglaiiiunia 5 Tuvhinis lasuiendanisaslamenaivledvesuigndnnismse

299199UlANUSENIANITANNAUA

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 7



(2) USENIANTTILANINLDATINLAAVIBAUMIIEA LA TR UAEDBNINTIENTT (ARTINAuUmN class oy
fombhgamuwsazse Wuyndesmdluiuinmsle q sisd nsdindunisisenisiudunuue Tugdiuy
omnibus account UTENIANTTIEANTUNIAMTBYANATUIN selling agent wirfianasaviale (best effort)

Y o w

melaanunsaluazdednninluvaziu o

(3) Usendan1sveanudvsnazldiniesdioliviolifls Juee

o

UnaeNHaveIus¥nInn1s nsdinginsly Notice period
wazdmiilvdeddinlesleduity uTEninnsveanudnsiiazujuRauadenlaan Notice period tiu
WuRsanumdnlanuundluiufivitsienisnae visll U3Endnnisenaiiansanly Notice period sauiuLAIesile

Buldun Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings waz/viawrselodu 9

3. NINNUALNATUNITUIEAUNLIEAIU (Redemption Gate)

ienunsIEAY mitsamulilsinii¥esas : 10.00 vesarmInGauays

Tngusendanisagldimanunisuefunieamulidiiu : 15 Jwims

lunnsauiian : 90 Ju

MeaziBoaifiuif

(1) V3dmdansorafiansanldmsimuamaiunisueu (sauduidsuson) misasmu (Redemption Gate) Tu
nsdAnaaunsalliunavieuininnisuszifiuinegliiund fenvdwmatunisuimsanimedesvesnosmu
sgrafuanszddy Tneusendanisasiansa 1aniladosng o Adertes ldua AT evEniNgaunseniayi
AANNVDININIFUL AR UNILNI DN NABDIRAUNA LAAnTlaneuRaUNG dn1slansuiAunin Redemption
Gate fifvun anAdsstazyIavesnesmy wistladedulafinsznuanmedesvemdnynindfineswuasmu
Tt USTmdan1se1afinnsanld Redemption Gate umnsireifuldlunsasfuvinsiidnsidiniosiof gl
nir¥esay 10 vosyadmingAugrSvesnamuiuhnsteunii warasosmuadeulufieUstaniunisaid
laiUnfise Gate Threshold 19

(2

~

Usndamsadiiunsmuidenefuieamuiasduiudsusenanu Redemption Gate (Huusnsdifinasu
flanmadoaiisane UiEndanmsveanudvifazduiumsmumdmisfumiisamuiazduasuseniiunii
Redemption Gate) Ingnsiadenudnaau (pro-rata basis) maqﬁﬁ’wwaﬁuuu'aaamuLLazé’umﬁlauaaﬂ a4 Sudl
14 Redemption Gate 1ail AdneAumisamuuazduidsusendiuiivde visvdanisaziiluhsenisly
Fuvhmsnefunmieamudaly sufudmdensfumbsamuuasduasusenlminmudndiu (pro-rata basis)

lngldfinsdnaduneu-naswesidwisfuniisawulasduUasuniisamuean NlusEndansesdalill

|
o @ o 1

msenanfmdeAumsamuiarduUAsumsamusonduiivaenngfemeamuiidsdatnanls e
U3Endnnsdavihszuuusessuuduaie lnevzudwieusemalig domheawunsiuiuiuledvesuity
Fans viedommedulafivieminnisiivun uazveanudnifiezsthdoyavemirsamunnvinulilunis
fsanuasiesnauladessing o Mfetomsnisldintesiie Redemption Gate lufuhmsiiu

(3) U'%ﬁfwa‘i’mmiﬁ]z‘vﬁmﬁu%aﬁwﬂwamuuasﬁum'ﬁlwaanmmmﬁu%aﬁwﬂaEJaw;u u Tuhnsdudenu

Myamu

'
a

V3 ENIAN159089UANENazIUa s uLUaLUINIA LT UN1T5E M990 Redemption Gate Taun n1senidn

Redemption Gate fauszezafnmun nsldiasesidoduuwny Redemption Gate tWudu (@dl) visil Tunseala

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 8



LiianunsndrszArvieAumieamu/duasusenludufivdsld Uitmadansenafiansanonidnddsed/
duidsuoenmiwamuitsuaiideeglunens uasudsiemheanmuiigneniandddaglaidnd,

(4) U3sdansenafiansanimun Redemption Gate waz gate period Tuusiazafauansnaiulé us Redemption
Gate a¢laifnd1 Redemption Gate Fush uaw gate period agliinnniseiummuitssylilasinis

(5) USENTAN15VREaNUENSNILUSULNUNSPansns1 Gate threshold suAUSENTAN1siLaLAs TneazUSuanly

[Vt
o o

#i1n91 Redemption Gate dushitszyflulasenis il MeasiBenisnisdunaidulun@Bduidminntsimun
(6) Ustmimmsveanudnsiierldiniecdlodniolifls lunsaliiinsldiniesdle Redemption Gate i USEMTANS
anliutuaiesdielunmsudmsaruidsaninagesduld
(7) 15lofinsl4 Redemption gate UFEMInNsazudslitifomieanmunsulaglidni maduledvesuidninnis
vidareamadulaiiuddndanisimun

' ' v ¢

4. msmuuadsnisAulyarmilsamu Tunsdinindadunnemunuiimamulaeideddysdoyadninddures

o 3

newuswUszaulymuin annades wieliaiusadmuieldsigsiaiaunauna Weldsuaanuiugauan

v

wanauszlend Usdndnnsaunsaldiinsmuiayae mheawulaeduiinyadmsnddudnarndu o wagli
avhwamuiidesylunzilou a Juildtuiingaddnaiduiiansneldsutunmendain fiaunsadmine
ningautiule

@

5. UsemdnnisnawmuTinasnsnsziunmsdevieniasamu lunsdllansdivileed
(n) sanandnviwglaiansnsndahnisteeldniudng
(¥) viEmdansnewusmRinsanud fanuidelnsgainuazauaana ’iﬁﬁi"u,f]uﬁaaiz&’unﬁ%asmEmu'wamu
Tngldsuanuiureuvesdguanatsslond Suidlesan wmdndununsdllansdivieded o nssefumstle
Menwaudotliiundy 1 whns Buudaslasunsieudunadnanaindiinay
1. lansadvte 91 lew nannindusensndduveinasusiu laegrsaumnauna
2. llawnsafwayarmingduvesnemusildegiadusssy uazimunzau
3. fpdndudulaieduasesstlovivesifiomheamulaesu
Tunsdififinnsszfumsdoremieamuna (@) assenis visnianisnesmuruazudlidiinauamuznssinis
n.a.6. nolpeviud el mﬂL‘fJumiizﬁumisijamwmaamu Aund 1 wing ddnaunnenssunis na.a.
o1efinsandsnslruisninnissuidunslaeuszmsle q weduasesusslovivesffemivamulassumieiile

AANANTENUABTININITIANTITNDIYUTIY

[

dnSuazdadninvassnoniae

vey ' & o v a a o ' & v
D Qna‘vm'lEJﬁWgU‘Uaenaavgummumﬁ]gﬂﬁl’lnﬂaﬁ/lﬂmiawm‘l‘du mﬂmmﬂ%
a

nEluntsasBiiudluisdinlasnisianisamuriouiledsianis:

winy devgasuieviigamuiundmidduaiuvesdnnuniivamun Iminglaud M muarenemus

Uigndaniseglituavuuudesdiuiiuina y duusilunsdnemusmfifinsuiaiianheamuwasiisanu

wladsnaniitevisamuiissefeissiuazwuudsmewiomeamuiainanlabunudniuiiesy

U

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 9



O 3Bnnsteunineamu wazdesiianisleuniteasu
Anevthvasuansaloumisamulalunsadwioluil
(M Msteuntheamulidan 13an Yns uasdausavegiiontiuadyu

(@) mMslowmbeasumudimanselnenavengvung @slisiufansdififamuiiduyanasssuaaus 2 au

q q

Fuld wilsiiAu 4 au femiwamuiimtusaznngifamuuauderomndedin uudmanedmdai
081991)

() nsToumhsamulunsdifiadu q fudsminnaiuaumsuazoydAlileuld

vhail flouuazgisulovazdouniusvoloumheamuienuesidrinnunzdoumheanu lunsdiigsulouds
LilFdudldvinsnomuivuisndanis §3uleuasdeansenssazidealudvaidntydnemuuazdusouns
neilounilgamunisudvelaumiieamu uazdrszarsssuilounisleunuindeasssuilounisleuniey
anuitszylflunoaziBenlasang @i

wgnsidsumhvamuaztuiindeyanisleuniivamu wageenlududunisleuniivamu niountdsdesuses

a

dvslumheamulidSulaumiieamu uageanlugudunisloumheamuliungleumbeamunigly 7 Ju

v
LYY} '

dunawaiuiuensieumhesamulasuivelounieamu

v v
v

Wil AnSvesdiomiieamuaziindusadauensidoumheamuladtuinteyaadlunsidoulfenuisamu
SyuTosum

afla ilaUsslemigegaveanisuimsdanisnemudanida wiandida (“newmu”) mssvameifeunislounie

q

o

amuveinemu Weglugasiidavesuieninnmsuiiiioslified lngusendanisveaniuaninisesu/Jasnae

o

amzidaunsleunbeasuvesnawuliuiuaaalails lneyaraiudendanisiiingUszasnazlisvameideu

Eol U A q
v

nsleumiwasmuvesnomuliidu sufudlidriaifios walesansgouini (idfugueyluanizeisni yana
Faunafduiiegluanizeinint udinemingduvesyanadang 12 uazuisnuioviaiudndednlid uay
autiufanssuluansgowsn

Uigninmavideunevsbsumamuazufiasnislouniasamu Tunsdliinsiemheamuresyanalavongy

yanalieiulaiudediinnisienteayu

O msesnuazdewsundngruuansdnslumiseamuy
wengieumheamuddlasuteuningainuieninns wwdndmisdesusednslunirsamuliiugtioniae
amunnas gt enisamuinisyiseniste/vefw/duvdsuniamu wWeidunisdudunisvisenis

Aenandvedeviieamu laglunsdndunisd@eluszninmunisiauevieasusn (IPO) wenzidoumig

amu zdndniidesusemansdndlumhvamu/lududunisdemiamunieuluaiasutuwagluiiung

U
[

dvfuArsssilisunsviemieanu () Wunddgemheamulagmelusudidaely 7 Swhnisduudiuan
nellgunaeu

andlunsdimevhsenmsmendsiaaueneniausn msmzLﬁsumhsmw;uuaz/m’%a;ﬁaﬁuaqumsmw’%a%%@
AuMEaIY G“ﬁalﬁ%’umawmmﬂu%@’w%’mmsaz%’@dwﬁﬁa%’mmﬁwﬁwmsamu/’lvﬁué’umﬁawﬂwamu
wiauluiadrsuiuuazluidumsdmsuansssudlaunsueniieau @130 Wunddenieawunislsudd

o

Aglu 7 TwhnstuwdIumuinyarmsngau YaA1viIgamu $1A1U18LAEI1ANSUTRAUNLIEaUTaL T

v
o

nsPeveniiLa el Vuwiuienianisareugasiunisiduegibu

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 10



O demuwaziSnsiidiondisamuaunsaastasauuumianisiddnseandewaznisaniunisidansenn
(Hesvasuiendnnis lundnnindvasuisnla o Mnaeusiuamu
Hasuaiusansiaguumslunsidansesndes wazandunsidanieenidudlilaguignianisasiinis

Usznanuduledvesusendnnis

O dewmauazismsiesSeuvesamu uwazulauiemsszivdeninmlaenszuiuniseygyilanainis aaonauis
idgnszuiunsing1nvanamnuII

fhavieamuannsniidofosiouinlai

USennanninddnnisnemu vda 911in 1n5.0-2015-0222
dnuUAENITINNIT N.a.6. (Help Center) 1n5.0-2033-9999

ouanauselevdl | sues nganw 310 @) s 0-2626-4531

M33¢3UtefininlagnszuIun15UNIlANaIN1T

o

Tunsdifivisndanisnesusudiiuvdeliufifnundninusifeiunseyiilrindnemusy wasnsiiiu
vionslivfiRduneliiAnmnudsmeudnesusuniodamu visninnisnemunuazudludeisiaiy
demelaglidnd Taslunsdifiiadefinmszninauignianisnomusiuuazamu vigndanisneausm
gugenlihdeiinmdignisiansanvesounylnnainis

LY a4 ao

ao = v ¢ o vey ' o
D QUANUNNDINITINNTNY mm'u;daa‘vimEJamuV!ni'lw‘luuﬂ:umLu'ﬂuﬂizmﬂ‘hnﬂ

U
A vy 1

Tunsdifigiemheamulifigianuluvsemalnewagluiliud el iduegredu usgndaniserdredeiioguasuivm

U

Fansidunfiauiionisinandnglunsdindadinisnamsng

Y

JayangiuyAnaingIdaiunNIsANTNNITYBINBMUTIM

O doyaieaiuuisndanisnasusu

v oy
°o v v W =

UiEmmdnminddnnisnaanu maa S1dn danstuidetuil 20 Fwnau wa. 2558 Tnegferuiiiuyanasssum
UsEnlasuluaygnusenougsiandnvsngaun1sdnnisnesuainnsensnnsradluioungainieu 2558 uay
I§$sunseygnliiudszneussianisdanisnesudinyanalufoufiunay 2559 uagld§unseygalisu
Usgnaugsnanannindussiannisdanisnesusinluoudueieu 2559 nd1dnauanenIsun1siiiu
vanninduazmarandnning (@inau n.a.n) Fefuduuidmmdnninddansnemuneusnluvssmalned

Usgnaugsiadnnisamulaelififferuduandunisdula 4 we

" Jruunaeusmnenuan1elin1suinisianisuesusEnuanninginn1snaeu uasyarmIindauans
VBINDINUII
a Juil 30 ffueneu 2566 AT1UIUNBIUTINNIEY 18 NBIU UazyaAmMIngauaniveinsusiviiy

3,673,950,182.11 um

" 5gRAnINITUNISUSEN
1. W9lwANT @UNUUN U5¥51UNTIUNS

2. U18ansN AuRRdy 99UsEIUNTTUNS

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 11



¢ o

3. edszana Fuyaddng
4. weganed Uszaazluua
5. wenguel Junlumn

6. WNMYA FUNTUINTA
eTennziuiniuiem

1L wednsil Aufdy

2. weUszaa fufyaddni
3. wiedsena Fuels

4. wraui nindadanna

5. YaiinsInTal 3595564

N3I3UNIT
N3I3UNIT
N3I3UNIT

N3I3UNIT

Usgsrudmihiiudms
Usgsrudmihiinnsasmu
Usgsunmihfimsasmu - asiansnu
Usgsrudmihiiufoanng

U5E5URUTNNE1NITAARN

Q iﬁﬂ%aﬂm%ﬂiiuﬂﬂiﬂﬂiaﬂﬂu

a o

1. wngUsznna duiuaddnm

Y
2. UURATN AURLRAY
3. WgIsena auslsau

4. wwandases AseAvIRlasey

s
a &

5. ey Useans lsaungny
6. UYWAY WUARINA

7.UN85UUR TAuYIed (FUTun 21 fueeu 2566)

O swededdnnisnesnu Uszdfinisfng wazuszaunisalnisviauiiiieadasiunisuinisdanisnasusou

FIUNIMTNANUTURAYOUVDITANITNDWUTIN

[

Te¥euazdeyaiineirtesiuddanisnamu uandlanail

Y 9

a6y Ha-ana wihiluaz ANIANE Uszaunsaivineu
AN
Fuiinvau
1| wedszwa duzlsal HaAnsneaU | - BA @mivnen) (Ayshten HUIEHIANTT (Assistant Manager)
AU U 2) USHNRUNUNaNNINg suvd 9119
URTINYIRLSIINAERNT H3nN15 (Manager)
- MBA Indiana University USHN Qununanning woa @ o
at South Bend 10 (Wnvw)
- CISA, CFA Level i éﬁmmﬁ (Research Manager)

USUNUANNSNE Ui (Usend

ne) im

FIMTNGUNBMNUNFUATIE TN

o

[ o

USgvmanningdnn1sneamu suwe

A

o

ho)l

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

12




e

3
¢

e
.
Q
2

o
>

v o

woNLaL
AN
SURAYRU

ANIANE

Uszaunisalineu

2

2 | wnEIUsAS AsBAYIRRIEY

@

HANNTSNBIMNY

ASIAITUT

- BA (M1513w)
N%W%%HWﬁSLﬂHWiﬂWﬁW§
- MBA Finance
wﬁwmﬁaﬁsiumam%
- CISA Level |

e

Assistant Vice President
USEnuanning fiald 91in

Vice President USEMuaNnIne
IANSNaeU Ising 911n
HINN1INOMU UTENManNIng
dannsnesmu nmstne 9
NN USEVIENTSNETANT

nowu newdivd 911in

s
3 | wieyyUszans lsaungny

@

HANNSNBIMNY

AINEINUY

- BA (459gA1En3)
URTINYIRUTITUANERS
- CISA Level Il

NYIEINNTNBIN

Y Y 9

U [ L3 [

USEN annsng faad 910m

(1)

o

3NN

[ v &

USenuannsng Wady 9100 (Wmau)

4 | weway duAfIng

@

HANNSNBIMNY

- U3guey 93, Finance

UnAATIEANIsauenlauTem

AU PHIAIN TN INEISY wanningdanisnaanungsing 311n
- CFA Level lll (Lvu)
- {YLEInnsnamuuTEIaNTnIng
IANTNBIUNIGE 119
5 | wgsuUd Sauywd HAnNIsnewmu | - USeyay1eis, Business & | - Aetininssiusenvanving
AFETNU Finance Apple Wealth Securities PCL

UAINYIRUSIIUAERS
- USguey v Investment
Management
- ICMA Centre, Henley
Business School,
University of Reading
- CFA Level Il

o

HINNITWNUNAIYU USEMIVANNINE

Aira Capital PCL

' o

JERIANNINBIYU LTSNS

eXe

Eastspring Asset Management

Co.,LTD

MNNTURRAYBUVRIRINNTNBIYY

- U%MWiﬂ’]iﬁﬂVJU‘UENﬂENV!Ui?N

- sandnLiien uazfinnunTaNsazamu

- ARTMATANVDINIIAN TN

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

13




O sevedaduayunsvievseduderumiisamu wensleunieamu uazdauanauszlovi

patiuayunsnevseiuteAuMILaImY

fatiuayunisvieniesudaiumineamu waslnsAni
1| uisvmidnm3ng w3t 1 0-2343-9500
2 | Usenmdnmng Wadu i (Wvnvw) 0-2635-1700
3| Usyvvanning luyse Waudu e @) 0-2638-5000
4 | UsemdnmIng Tlude leda e @mnow) 0-2646-9650
5 | vitvmdnuiwduenthienenihsanu e win $1dn 0-2861-4820
6 | Us¥nwanning Tavans 311 () 0-2618-1000
7 | usgvmannswd ndnslve 91dn @naw) 0-2696-0000
8 | swis ndnsine 91fin (@vw) @1eugsiausng nsim wusd) 0-2273-3749
9 | Uismndnnindidanisnesmumeiiu winwes $rin 0-2660-6677
10 | Usdvnanning fdiea Iawesa (Useindlne) 91in 0-2857-7000
11 | uSEmanning nees 311n @vnw) 0-2659-7777
12 | Us¥nndnning a1le (Usemelne) 3110 @) 0-2648-1111
13 | usEnvanning esiunauins 31in @) 0-2305-9000
14 | U3dvmdnnswguenihdeneniaeamu fuludun S 0-2026-5100
15 | UisvmdnmInduemindememireamu lslunas 410 0-2026-6222
16 | usgmmanning duluaan wend 911n 0-2949-1999
17 | US¥vmannIng wig 910 (Wmvw) 0-2205-7000
18 | UStMmnvEWE e derenthsamu uoAeus 12as S0 1240 o 8
19 | Us¥nundnning 0151030 (Wseindlne) in wmvu 0-2088-9999
20 | USEmdnmIng suvn 911n (unnw) 0-2779-9000
21 | Usgnmdnvsng vieausin (Usewelng) 911in 0-2009-8888
22 | Visnvdnnindunemidomemieanmu wavedad S 0-2061-9621
23 | USYMMANMSNG @enunad 911 0-2430-6543
24 U‘%ﬁwé’ﬂﬁwémwﬁﬁamwmaamu FIULATEFNI waUAinea 9110 0-2114-6612
25 | vsdvmannsng 3ea-Tlawdud (WUszmelne) $1in 0-2841-9000
26 | u3tvmanmIng lwd navi Togdu $1in 0-2095-8999
27 | US¥MMANSnNY Loeauea 3110 0-2508-1567
28 | Uswvmanwsng wadt tasl 911 06-2314-4864
29 | ustvmanninddnnisnemu Wndausa daia 0-2030-3730
30 | usynvanning glod ndifeu (Useinalne) 9110 (Www) 0-2650-8471

Uitndnmsonausisiaatuayuiuiuriesnidnmauisiedatuayulunmenddasiuegfugasfiavesuin
dAN13 1umzﬁsuaﬂmnwiaé?a@”aﬁuauul,ﬁmLam Fauayufinaneaduyanasssunmiedfiyanadidiinay

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

i

14



LY

ANZNIIUNTT N.a.0. Wlinnuiureuiievihwindidudadvayuveinesmu lnedaduauuilisunisuss

U q

'
N ava Y

efpsuuinulineldssuunudeituiudaivayuiuiiniiegnouud

Wgngldguniieamu

5UIANT NTIATREEET AR (W)
19¢) : 1avN 1222 QUUNTEII 3 UYRUNINNIG LWABILUII NFUNNY 10120

nsEWN 0-2296-2000

Houanauszleyi
5UIANT ATV AR (WIYW)
19g) : lavi 333 auwdau WwAUeSh NFaMNe 10500

NSENA 0-2626-4531

o '
7 sy a v o

uenanuifinaiiiualludyanusisia fouanavsslovifsdivinfimungmnelunisinvisausslevives
RRIGVRLERMpt
O sededaoutinyd
U3HW W3 eadn 1fin

WglseIng 1530usUNT
WUMeANeY WNlans
UNEANIVUOUY UDUS
WNAIYAUT WEATITUSTY
UAITFNT f?i”mqa

yragdela wasd

v Ao

vigndanisenadiniiy enidn Wisuwlasfaeudadluniends Inedaeudydnindndeuduyanaildsuay

wingaumuUsznIaensiieuiiuseulaeulnyd

O 3Bnsdedfe vy wazdudsumiseamu

Wnsvenigau

Tunsausndasyuds@omizeaaudusn 5,000 v lusembeamunieas 10.00 v fmuaslumieamuldlaet

PUILRUNAWENUILAMUMIANIEITIAVIENUILAMU (Yarweasu uIncersssideunsvieviieasu (13

v & Y

wazndyarniiy Avldieglunisdenievevdnning (G1d) endiegrs 1Wu mingaamudswemivamuluiisiaiaue

VMR UATILIN karASTINHeNd T UM @emiieamud miurmaausvieasansn wiuiegay 1.00 vas
yarmhgamu (@lisiundyanniy) sanaueviertisamuasusniviiiu 10.1070 uindentis lagmngamu
deiorhgasumindu 5,000 um ludunisiauevieasuIndang1d gamuaglasudnumheamumiitu 494.7066

v
Y o a

e (5,000/10.1070) Tnegfasuanansadedeviioasyuls fail

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 15




PTLYLIAINTHAUDVI8ASILSN (IPO):

" 9. Mad 9199 N5 0-2015-0222 1381 8.30 W. — 15.30 u.

o

" JaduayunisuevsesudeAuilasunisuaeniInuiEndnnis vian suliuinis -15.30 w. ¥3ee1annTansu

P

v
= '

dageniieaaueuUin1INIBumesiin TALISAM ONLINE nnels www.talisam.co.th

e- @

Y452 82NAINTAUDYIAENSINTLAUBVILATILTA (MY IPO): YnTuinn1s* Aaudiiandavinsauisiaiiuiem

danrsivun vl azsudasuAidwemheamundinmsiauevevilgamuasiusn agly 15 Jutuusiuag

nzifounemsnddulunemusiu JausendnnsasAnUsenia a Inseesudsnians uazaounifnsennuvves

Y o

Hatuayunmsvevsesuderulitawunsusiely Inedamud@ensausnliddesnit 5,000 vn uazassialulidesndn

Y

5,000 U Haenuaninsads@entisamulai

" 9. Mad 9199 NS 0-2015-0222 1381 8.30 W. — 15.30 u.

AatiuayunsvevseTudeAunlasunNsIIiIINUTENIRNTS ansuliusng -15.30 w.
Bumasidn TALISAM ONLINE n8ls www.talisam.co.th

" uaUnalAYu Streaming fund+

ails US¥ndnNM IS At uaYUNSIeVT e SUF AU BB uIRLvS B LU A uwUadlalunevds

v
DY v A A

(el *uimuujuiduiuinismuunfvesusindnns waz/ymie Jadvayunisvenioiudefiu wienuiuiem

Y 9

IANISUTLAIFANUALNLLAL)

HamuaninsatiseRumdemhvacuveinau lnglisuazidennail
NSLEUDVILNUILAIVUATILIN

o NsAlfAmUINTIENISHILUTENIANTT vive Fatuauunisvievesutiofuntiuamuiedulasunsuass

v v
=1

Yndevsetuandt “Uadtonivamuves vaa.maa” lnefistwazidunsuinisaseluil

5UIANS \uiitinyd
FUIATNFINN 1A (UY) 029-3-07015-7
sUIASNANSINE iR (WIL) 014-8-70556-9
SWIAINTIATOYSEN 1R (UMY) 670-0-00150-1
suAsewand 100 (L) 468-0-57559-2
sSUAITNISInNg i (L) 100-1-07483-8

NSLEURUIBNUIY AW UNIENAINITLEUDVILATILTN
o N3ENaWINTIENMTHIUUTENTANT viTe Hatuayun1suenseTudefuntisaamuseduilasunIsusiens

dndersetuand “Taidoniuasures uaamaa” lnelsvaziBoasuinsiwalil

SUNATS waiitnyd
swinsndnsine 917n wmww) 014-8-70556-9
SUIANSNTIASRYEET 1A (1T) 670-0-00150-1
FUIATNTINN 70 (UY) 029-3-07015-7
suIANsNgIbng 1A (@) 662-1-54020-5
swiastnemdlye $11in Q) 468-0-57559-2
suIASINIIEsuYA 3110 @Yw) 100-1-07483-8

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 16


http://www.talisam.co/
http://www.talisam.co.th/

v o
AUIAT LAUNUYY

Y

SUNANSLAYSAUIAUANT 1A (UIYL) 100-0-03097-0

SUIANTHAUA WOUA LENE 179 (UML) 889-1-02148-6

e USnN15M19BULMBSLIn TALISAM ONLINE anelé www.talisam.co.th
® LaUNALATY Streaming fund+

= - a a ol %
ANYITVIYASLRYALNULAN LUNTIANUIN

ABNTvEAUNIIgaIU

|
o o =

UTENInNTasulasumdieauniieamuynniuinns@evientigamu® Awanandayiinisauiwanuien

In1simue il uSendnnsazdrseluauliiamunely 5 Juvinig @agdunielu 3 Juviing) duwsiduaiuim

v

yarmheawu nenslewdny@sunans wiesendudainaseudsdnetodau auiidamuldudsninuussadly

vidoIsaulafiuaa.fmun
Q’amummsaé’ww‘amhaaav;ulm"vgﬂi’uﬁWﬂwa%@mwW‘Liwamu* 16t -
" yad. y@a 91in s 0-2015-0222 1A 8.30 U.- 15.30 u.
® fafuayunisveviesudeAuilldsunisudsinuisndnns e BulHuims -15.30 u.
® Sumosidn TALISAM ONLINE a1eld www.talisam.co.th
® LoUnaLATY Streaming fund+

YY) a

ails US¥ndnM ISR atuayUNsIevse SUFe AU sBuRuvS e LU As uwUadlalunevds

v
o A

(Wadl *Fuiieuuviduiuinsmuunfvesusdninns waz/vie faduayunsviensesudedu wie

ANUNUSENINN1TUTENARAUAALLAL)

Wnsduaeunigau

FRemhsamuansavinsduasumheasplagdfomheamuannsodnsofivisninnmsvSegatuayunisue
viesudofunsanuildsunisuiannuiendanig () Seamnsosuidsieviementsanu vieidugii
nirlunsiauensiarsud of uniisasureanemu n3ousn1smsduinesida TALISAM ONLINE aneld
wwwtalisam.co.th w3 ataemsliuinisdulaiuismianisiivua sufmuaniswastesmsiiaenadesiunisi
sn5dsie uar/vioreRumieanu vitvinnsenaiftuiuviendsunUaiinsduiasumheamuldlasied
§sundangfevitsamuudinuiszyliluseaziBonlasnns lnsuisminnsazudslidinnuauenssuns
n.a.0. warlnusenma o drinauvesuisninnis ddnnulnguardtinmuamvesiaduayunisvieniosul ofu
miwamu Fuleiveswisninms uasiulsivesaiivayuniseniesuderumeasmu (@) I denheamu
nsarmiihidesndt 30 fuhnsnoumaiudsuuvainisliuinisdanann Famsdidunisdnanuisnianisae

flsfausslevivesnamuiasiieniisaaudud gy

% =2 .- a a sL %
ANYITIYASLRYALNULAN LUATANUIN

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 17



http://www.talisam.co/
http://www.talisam.co.th/

FaNNuUAU 9

o uinsdeyanawmusiulvigteilsamu
Uitndnnisveanudnslunisuivuss uilvdsuuwvas Wiy sUuuunisuins uag/v3oisns luniniids
WeUNsToya 917813 18916 9 wag/v3entiidevesuiendanistiedamu/giondigamu siufenadnliil
sUuuumsmeusuteyadu (i) wu iudemndidnnseling 1usu Tnsfedildsummuiuseuannifiomiieasmu
u& Fausemdansazuddiidamunsuaimiilidesnin 30 fureutubuduiunsuuusadasunias Tasasia
Usgmald a drifnauvesudsninms diinaulvg) wesdrinnuavesfatuayunisneniesudefu Liulyd

193UTENIANTT waziivledvesdaivayunisvieniesudenu (61d) lnenisandunisifeinuiearena il

o
[

noUseasAinansyegian Anttanelunisings way/vsemldanedulalusnvueyinusaneiull Feuseninnisla

Y
]

]
AilsfsUsgloviveansmuuazitendisamulaesindudfey visid Tunisthdsanune/mil dedisfiomiieanmu
917 n3dinsulalasanis nsvend nsdniasenisnesusin vsemdanisazaniunisieaduluauvdninasii

AUNUANLATIUNTS N.8.0. ANUA Lag/vMsaUsenandinswi bl luauas

o msfuravszleviineuunuilesannisiinesuléuinisyanadu (soft commission)
Uivninnisenafunauselovineuunuiienasuainyanadiudliuinng suidesnanmsléuinisvesyana
fandmlunsfantsnomuld wieadulunsmsninasidelud
(1) maﬂiﬂmﬁmawLmuﬁ%fulf’iﬁ'uﬁaaL"ﬂum%’wEﬁﬁuﬁ'ﬁy‘aﬁﬂumqLﬁi@gﬁﬁ]LLazﬁaaL?’imﬁ’wwmﬂmamwaamwmﬂu

NOWUANUNYMIEIMIENaNNTNSLasaaInranning waz
(2) Feslaifingfnssuiiuandliifiuinsdndanislivinmsvesyanatuvosaduiuausndudielinemuldsy
Usgloniannyuananang1d (Churning)
Tumsdnassnauselominunssanidiunnomuiiegngldnisuimsdansvesuigninms visndesnsevindne
anudusssuweriilidsinuusuasdssnmmdnnindionaiililfvesnamudude
TunsdfiuTendnnisinissunalsslovineuuuiionawunudnadu visninnisasamedeyaiieatunisiu

nauseloriaenanlilunenuseulinduag ineausousyesianifouniy

¢ msUfuRnunguunedndlenistesiuuasysiudsnuniswenitu uag/vianguanesig o
FRombheamuiinihilimnusmieduuisndans was/mie {ildsuneumneanuisninns lunisujiana
wanINaiLABITuNN53INgnAI (Know Your Customer: KYC) wagn1snsivaousiions1udeifians aivadugnin
(Customer Due Diligence: CDD) Fesaufaudliidrinianznislidoya uaz/vie dadaonasniondngilalsiun
Uitndans uaz/ie {ldsuneumneanuisminns Wielidulumungrneindsnmstesiusasususuns
Wan¥u waz/v3nguanesig 9
ol UiEndang waw/vde GRldFuNeUmNBaINUTSNdans SAvBUias wor/vie 123U uaz/vie snidinniavh
gsnssuvesfomhsamuldmuiiiuanais laelidwewdsligfomheamunsudmih lunsdiiiamgnisalla
wnnsaivimienaemansaifelud

v

(n) gremheamulilinnusuielunshideya way/vise daduenansvisendngulaliunusvnianis uaz/m3e

U

AUt UMENUTENIANTT AuNUTENdnnsimun viseliteya wag/vie dndtenarsusonangiulaliun

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 18



UTmanng waz/vie ildSuneunneanuItninns linsufufissmwedmiunisufoanungrneinfe
nstesfunazusuusanmsreniiunas/vienguunesig 4 Vel amuiiuisndanistmun

(@) U3¥mdnnisiuinmsingsnssuvesdiiembeamuenafidnuazidunisnsgyianuiaaunguunedifienis
Jasfiunazusuusunmseniu uaz/vise Tddutemdlunisweniu uaz/vie Tdudesmslunisatiuayunis
mMsRuuAmsfemshemungmnevhenstesiulasynuusunsweniiu vieenafidnvazidumsnanides
ngVEnevsedaLangvEngsng o

(A) USENIANISWILIT N9YNGINTIUYRINTOVUIEAMLOIATHANTENUABNITAWUVDINDINUTIN {HomiIeamusy
Ju viemnuundeievienmdnuaivesgsiadnnisamu videTeidewecitnians

uenanil femiheamuanasdusexliuisnians uae/viedildsuneumnennuisninnmadamedeya was/

vidodnduenasvidevdngulavesfomheamuliudmssussns vienhenuifisiunaiiuguanungune

e 9 nieyaradule ieUstlovilunsufsdaungrneivhenistestunazusuumuniswendu uag/vie

NYUUNYFNG 9

9l 11 “nguraneindasnisdestunagUsuusiansrenidu” uie i “nguunedng 97 du liiaumane

FANYMUBVRIUTEWARNN 9 Tinaausiulainisamululssinatiu 9 fe

=

o ngneilideduuazaaiiiiungiung
Tunsdlfifidefinim detauds viedeFentadle q MAndussvieusdninns was/mienomu fuffonneamu 1y
ogmeliiafunarnsfinrunungmnevesssmdlnenarifmarossemalnefisunafiatsanafivi
e dafuuaifisaiu FATCA uazngranemsssUsamaludnuusieiy

Tud w.a. 2553 UszinaavigowinildoannguuneiiFonin Foreign Account Tax Compliance Act (F4sioluag

3onin FATCA) Tneinatsduldiuil 1 nsngnes we. 2557 aguungatiusanannimusliaadunsfuiililodoyna

oluFAuuenUszinAanselainn (Foreign Financial Institution w3e FFI) nenudeyaiieiudaduesyanaiiogly

tadudoadonSlvtudsemeanigowini (Fasamfsyanasssun/diyana dyvidewsiu fddaufiognislu

an¥gousni warddsdifuflegmaniSluanigenin Fadavdeflity Fr du venanidnngiediilutiagtul

SunalunaeUssmaridsiiiuniseennguneiifidermusuazndninasiludnuusiindreadstu FATCA Gaaly

awsuFen FATCA wagnnuanedana1ndn “ngranesinaseimaiiAeades”)

nowuslarUITdnnsiioindu FR asuvilenmes FATCA Fsgnimusliideadnyniunauiuneauassmns

vesUszmAansgolinilasiinifidesssnuteyauazgsnssunisnisiiuvesyanadaidewiiularyanaid

Fnvaugaumdninaeifl FATCA fmun wiinfilunisasadeuteyagndiiiiomanuduiusvesgnaniulseina

an¥geuim warsmdahilumsimualigniunsUssandesiminienansBudununumdninasives FATCA iusu

melddermusves FATCA mnnasyusailalsiidignifumuileufoRmumdninasives FATCA (nanfe fiantuziu

Non-Participating Foreign Financial Institution 138 NPFFI) ﬂaaﬂqusmﬁgu%lﬁ%’umamwuﬁﬁwﬁ@luaaqmiﬁ R

(1) Fosgniiniiuludas 30 % veuiufinewusiuazldiuansield navszlevivieiuainnismeoningdums
N3RUlUUTEIAIUSTOENT (RUAUNINTI) FeawFududouniud 1 nangieu . 2557 iuduly uasiu
amunadonluningdumenisduvesssinaanszainini (Passthru) Geo1asuiaduiinuazGuamuiy
a01tunsiudu 9 wenUszimeansgenini dvasisududaund w.a. 2560 Wil Tny FATCA fwunlvaandu

nsRuvesseinaAansgelinkag Fr Aldhsiuygniunumutenvuaves FATCA (Fesauiiasunmsiazanitu

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 19



nsuludszmalve gFudnningdu datuayunisvisuas Suderiumiisamu) Inihiandunsintu a 131
mananneutsgliiuneausniiu NPFFI

v

) sumsuazgantunsRundlulsemalnewagisUssmanunsauanausslovd 3uihnnindau wasatuayu

v
o A A

nsveuarsUTeAuisamu Mdrsmgniunudeimunves FATCA e199zUfjiasviesziunsiganseu
nensiuniegRnruduiusnegsiatunesmununiouisninns deoravilvinesmusuliansodiiuns
amusialdle uay/vsednfiunmsamuldednslifivsedvsnm sudionviligfeniisamuliaiunsarinsenis
FuneatiuayumsTeLas U umamulABndely
diedliussnianisuasnomuraldtunanssnulumssidunusaiafiedunsinusslovives]fonheammu
a5 visndanisuaznomusa (Inudindnng) Fadrgniumui eufURmaumdninaeinaztervunves
ngvsnemUszAnAtes waziieliuisninnsuaznomusmamsaufiRnunsznniuaelitefmunuas
vaninasiveIngmneisUsmaRiAsadedld UTEndansuaznawmusam (S?faimﬁgq@ﬁL?{m%’aaﬁumiuﬁﬂ’ﬁmuﬂuaq
nosu 1wy auanauseloni §¥udnmingau wasdaduayunseuas Sutefumieany) Swoanudvslunis
fndunadsil
(1) fowelvigfomheamuiiniiodunaidewessumaanigeusmuieiduyananuiingrunedisssnad
\Aerdeaimun) Biddusenusminmsuaznemuuasiunilunsidsdoya (Wu Je fleg avuszdingde

Y

nBvesanigesni Suiukazyarriigauaurie Suuluasiumieamuisetuiunailasu Uy

) NilegludnInmuavesifeviheamuiuivuieninns Wdundlsnuressgnslulasd1auseme oy
YaMNUAYBINMUNEAUTEWANAE 1D

(2) Sowalvigfonthuawuidsloya Lenas way/viserdugey Wiy ieBuduvlefigainsiuaiuiieidesiu

~

Useinaanigowin wu nilvdsuaninisidednsludyufewsdunienisliteyaniuiitendnualily
WUUNBTYRIMIBNIUATININTYRIUSEIMAanIT 013N nian1sudssuussdeyailiedoyaiiagliliingg

'
o 1 [ =

Wasuwdas 1usiu saufshdmangruiieBudunisidisiuly FATCA wionguunessdszmafiisatos (unsdl

[
v a &

Adugnénanitiunisiu) viel Wulusuvdninasivazdefmusvesngnesisnan
(3) dudumsdulaiiielvaenadostunguuneiasemaiiiedos
diedunistiostfusazanuansznuiiasfnsenasuviedfiomieamulassn savadiolinemuderfeomisamu
Tngsuldsulslovifistunndineduiunsiiaenndestunguanesnsssmaiifedasdroiu lunsdiigfomiae
amuUiasmasidunsvioliuansannseuiunglusseznmiividniansimun viEndansveanudnsluns
sdunmsedlaegrmilwdenasosafaraludmumudniuazanumnyay Iefioinddemireamudng
Summumssidumsmuiiuisniamaudsiuds uarsdeldmitunmudennasiildseylilusuedayd
(1) Lifufdsde/ duiaew/ Tou mihsamuvesfevheasmudena
(2) seduvSongaliiuinis uarandunshuRuamumuyaAvsamulilifteneamuiina
(3) Andumsiniu u Aseannseldfuamu Guilunauas/mieiuiitissiefumsamuvesifioniioamu
seifuld eliaenndesiuinasiuasdormunvesngrnemsUsamaiiiedos sl doslaidafunguneves
Uszinelng
(@) Ffunsduladudunistesturioansanssny vievlvnesuriedfeomieamulneruildsuusslonifuie

mndnsaiunsNaenafeiunNg nueAeUsEImaANe Moy

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 20



nssudunssananieduanuduiu wasifumsdnvmalslonivesnamulaesin wszidunisnsgsiuile
vandeadliuivndanisuagnomuinisdiiunisilisenndesdotsdures FATCA uagngranesinasginai
\Aerdesduasrilinesuenadesgniin o fis1e viegniadadsurmsnuiinaudtnesiu ddumeufinviem
FansazidonduiunsianegienisamuiidivisfunadeswosUszmaanizewing mioiduyananiud
npmnesnsUszmaiiAeadoatmun) whiy

siail lunsdifinguanelnefnsudlufsdudermuaiiosossumssidunmsmuiivisndanisidanuanslid
UItndnns (sdefiietes) agdudunsmuteimuavesngunenslulszine lnsornhdsdoyavessio

wihgamuludmbenu viediiumsdulaissnisimun nglddndudesdewerediionieamu

aseagUansIdIun1sasuvaIneulanids wandila

[

nsasunseiliTmannindusensndduiiadunindaduresnemu agumusnsdiusdl

ANTIHIUNTANU

ansndaumsasulugeanninddu viagdynyiselasienis (single entity limit)

- myamuludwhnusensianssuwiniudnvessuIais

'
s A

wsvdlulszimandduduanuindedioeylududuiiaiunse awmulsiiiy Jeway 20

amuls visoRushnswiAsesnduy

- msamulunindduresiean/gdygrisudiuanuiiieie

o 3 awmuliiiiu Sowaz 10
aglududuianansaamula

- nsawulunsiansnuiiannzifoud evslunszaudone
wénninddmiviasmuimluves SET wazvidonsnansyuiiesn
Tnsussmil ¥as ad uladamunguunelnens enguuie
Anatszine defuresuisndnandenslunssaudos

nannsngdmsudamuialuves SET uasuiesiufieylu R .
. y Lo o aaulaiiu Soway 10
591913 IPO v an1saaneifeud svrglunseaiud evie

'
v v o

NaNNSNIEUS U a Ul wagvsenuay infra useniig

Y 9

property fiaanzidoutinvienseaglusening IPO 1on15an

o

neifvudonelunseaudoviendnninddmiugamuialy

Y83 SET

203169UN1 TN UNAIUINAIUNGNRINIS (group limit)

- msawulunindauvesnguianislanguianismile aavulaiiAy Sovay 25

an31duNMsauiauIMmNUsENNNINgaY (product limit)

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 21



3nTdIUNTAU

- M3aUlURUNNNTEATIASABUWMTURIN ALanEu fa

o

Ay ldiuvessuinsussanitun1sRundnguuieans

vy
v o =

PR 5UIATIEYE UTENRUU USENATAnlDIies uay

UsTERaInsesiuLienagendy

Soway 45

wdylusoulUyd

- Reverse repo

Seway 25

- Securities Lending

Seway 25

7

- Total SIP léiun asransiilaildaansiouduvdnningdous
Tu SET/ anansiildlédensoglunszaudevendnning
dmfufamuiiluves SET/ anansiidomelunszauiens
ndnninddmugasmuinly Swegszminudlumeiionilid
nsifinneunsiansianamoenainnisdenely SET/ as1ans
uil aransfamiieu agn vdensans Basel Il Alaildagly
53UUY Organized Market wieifiauwin usliisiuduandu

U o

uazAIdey LRy

aavulaiiAy

Soway 15

7

- dye@eviarsnti1 (Derivative)

'
Sy

- Derivative NilngUsvasAiian1sasuaudes (hedging)

afANILAedleg

- Derivatives Milldiiian1sana1nuL@es (non-hedging)

y
U
9110 net exposure MAAIIN
n1sawmuly derivatives lay

fadluiiu 100% vae NAV

ansdaunsasunAuIunuauidulaidslufianisiiawu (concentration limit)

- vuvesuTEnglasenils

N MF 533

Soway 25

- anansnilvegeenselasienis

11lu 3 vewyaAmlausT
(Total Liability) ¥83t@0ns1e

T

- widae CIS w309 infra N3eMUIY property Ya4naevula

oy Uil

1 Tu 3 vosdwauniae CIS/
infra/ property Hamees
nau CIS/ infra/ property
foonmotiy Buusidu
e CIS/ infra/ property
mamamuﬁﬁé’ﬂwmzmuﬁm
#al Tngldsumnndiuwou
NN

(1) fvuaian

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

22




aNT1EIUNTAMNU

Wiw 2 U

A9

2) dadulnilaeiiongly

(3) tauevesonamululg

AN319A155 N Rurauun wazAldInenmNaiBenNuIINNBWUIINLAZ RN IaINY

AsssutieunazaldIneNniseniu

SovazvasyaAminddugvsvasnasusiuded @

SN sasmnulassnng @ oAUt oAUt EROLITEEN
: 1 fanAu 2563 89 | 1 AanAu 2564 De | 1 Aa1Au 2565 A9
30 NuBNgU 2564 30 AUBNEU 2565 30 Au818U 2566
ANSIsULTEULATA g8 AUNIUANUSEUUNSEA

@ A1555ULIEUNISTANTS TadAu 3.2100 2.1395 2.1410 2.1410

o anssuuugauanalszlov 13itin 0.1070 0.0316 0.0316 0.0316

Oﬁ']ﬁ'jﬁmﬁgmqumgLﬁgumﬂ’ggamu Talvin 0.1284 0.0749 0.0749 0.0749

o algaglunslawan Usendunus

wardLaSUASV IS ENLAUIN TaitAu 0.50 wad Taid] 1aif 1aid
NoINUTI (Advertising Expenses)

o lddeay 9 ANUNINYDTS 0.0152 0.0180 0.0240
59UA5SSULLEULAaZAN T8N WU laisfiu 3.8520 2.2612 2.2655 2.2705
anldaelunisyavignannsne ANUNINYDT9 0.4943 0.0547 0.2372

%aaammgaﬁmﬁ'mamu
' a ' FYR) a a <
isssuouuazilihediGeniay snsmulasens @ Sennuase Sennuase Bennuase
Yo A = Ve ]
NNEevaviotovsau** - - -
1 aa1Ax 2563 89 | 1 faAx 2564 69 | 1 AaAu 2565 89
30 AuengY 2564 30 AU8YU 2565 30 AU818U 2566
® A5 TEUNTVIENUILAY Y 14y 3.00 1.00 1.00 100
(Front-end Fee)***
® fssuLlleunsTudeAUMIIYAIYU 1alau 3.00 i . i
(Back-end Fee)***
® AN55SUHEUNTAUUABUNULY
a9 .
- ST luMsdUUAs UMY Laiviiu 3.00 1.00 1.00 1.00
a9 ** (Switching in)
- ST luMsdUUAs UMY 1Ay 3.00 ey . ey
auean *** (Switching out) ’
wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 23




AnsssutlounazaldineNniseniu
NNEaavizatevlsau**

dnsmulasanis ¢

)

SovazvasyafnlILamu

SenAUIs
1 AanAu 2563 e
30 NUBNeU 2564

SenAuasa
1 aanAY 2564 e
30 NUBNU 2565

BSnAUIs
1 AanAu 2565 e
30 NUBNBU 2566

o iUSunsalvieAueamu nou

szazaensasimuualily laig- laig- “laigi- aigl-
TAsan15 (Exit Fee)
o algaglunssensevenannsng
i8N DIV UNS o Y Y .
HBHNTIENTOVIOANIENI0 T3 0.30 gndu gnuiu gndu

durdsumtsamu (fiudh
nawu) @

100 U m® 1,000 | 100 U @8 1,000 | 100 v @8 1,000 | 100 v @ 1,000

e Agssulluumslouniigamu

mhgau
(Unit Transfer Fee)

mgawu mhgasu MgawuY

JUAT 500 UM JUAT 500 UM JUAT 500 U JUAT 500 UM

GBIV
(1) fovarvayadninddusiu inmeviausiuneuinasssudeunisdnns AsssullougguanaUselon (6n3) Asssuionune

v

nzifouEnd) warasssullenduiidonivannausuidgulunsiwninyarmingduans () s Tuirwingan

ee

a

WIFAUGVBUDINDIWUTI

e

1l
(2) yarmindauavsiltlunsiuindosasvesarmindaugvs liyarmindauavsdaadoseiu
(3) newuazdsnifuassaudouilaedmumadilulunmee viesefuderuniesadudsud viommdudsuoon vl
dasalddreenasimaiasuntadls vnmanandnvindinisussmedasuulas
* asssudouviedildinesmanldsundyadiiu mdssiaems vieaEdulaudn
* arsaudlounterlitedn 4 AFondvinideteniodienhsamu WWauns yaruiu mdgshnews wiemedulauds Tny
Usdndanisenaiseniiuasssullenangtieniisanu/famulaenss
*0x dsgaandloanisve/nssutiefu/madundsumhsasuenaidoniunngfemieamuusasnguniousazmelusaailaiviaty
Tnguundansazudeneazideauasnaninuaiinsusiely
el USemdamsanuansienfiudsssufoavieaildaness q dndndulildiudesar 5 vesndssanieuvie
Aldsrenelusevszezing 1 9 laglifednfumsudlufiudilasnisuazuisninnisasAeuse madisssudeumioslddne
gnsvallvigasunsuarmtlidesndt 60 Ju a drdnawresusendanisdriineuley wasdrinnuavesaivayunisuey
vieFuliofunhsamu waruddidiinauanensasms nan veu nglu 15 Fu Tuuduiieutas
vnanANUITENAANITAMU way/MIoANENTIINNG N.8.0. MTodUnNuAMENTINAT N.a.0. war/mIenieaudulad
Aeades dudluvderfiufuvierasuuas dofmun Feulvvdevdninasilumsduinyarmindaugnsvenomusin v3em
dnnsveanuavsiaziasuulasiBnmsfnagadmindaugvsvesnesusnliniulusundninasisananlaghiieitunsudly

1ASaN1S

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 24




m'i'la'qquuﬁaumsamwmnamu (Portfolio Turnover Ratio: PTR)

dmiuszeziian 12 e AauATui 1 aanau 2565 s 30 fueneu 2566

PTR = MIN (3Jaeiniifninsenineuasiduaann1steningauiunasauvadgamnueningau)
AVG.NAV (yarmingaugviadeveinamunidluseussuziaidaydineiiv)
PTR = 118,927,853.68
131,972,866.24
PTR = 0.90

wuewme Jaya PTR Wudayaiiudinain trading costs Ngvilidamumsuisyainisdeneninddusazasiouna

'
=

ENSNNTAWUVDINBIVU AT NINAUTIAwInTNly PTR Fsmsdunsnddulssinniianunsaiinisde
a P P | K oz v P o ea a . .
eydguile ieNTaMU 1UY A51E5U As1Ennil lWuRy enunindduussianduein OTC derivatives

%39 derivatives Won13amu elaednvazialilainistevsieuile

dayanisienieasuiudeadninlunislidnseanides

Jayanishembhgamuiutedialunmsldavseenidessoussusinfudiui 1 aaiay 2565 88 30 Augey 2566
idi-

NUBAN: HasuaninsansIaaeuteyanistievihsamuiudediinlumslddnseenides i www.talisam.co.th

ANTIAAINANTITANIUITUTDUNAS

HanseLiunudounds @
namu fearte 3o | sideou | 199 | 399 | 599 | 1089 | o
) date SR
ITLFLEX -9.80 4.57 -4.17 -10.75 8.69 -1.06 N/A 0.39
Benchmark -4.62 -0.64 -3.46 -1.64 5.02 0.82 N/A 2.89
ANNUNIUTDINANITANTUITY 17.40 14.94 16.91 16.31 16.68 19.22 N/A 17.28
ANUNUNIUYDY Benchmark 5.77 5.16 5.62 5.58 6.56 8.42 N/A 7.55

vianewe: 1) WDudeya il 29 Aueneu 2566 Anausagdeyaiiidutlagiulafl www.talisam.co.th

2) wan1satiuanuaas 1 J9uld wanadu % ded

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 25


http://www.talisam.co.th/
http://www.talisam.co.th/

¥
= a

®  HAYINNUNAIATUIIIVBINBMNUTIN (Maximum drawdown) Tutaaaan 5 : -45.34%

o 1Y

® @ Invanaanu (Benchmark):
AILAINAINBINUY 13 FUNAN 2559 - 31 AanAN 2562

1. evfnanaulnusiuaaIniannsndwisUsymealne (SET TRI) Seaay 50

2. HandULNUYDe TBMA Government Bond Index Group 1 mqiz‘mﬁﬂ 1-3 U $ozay 20

3. Wanauunuvas TBMA Corporate Bond Index (BBB Up) Group 1 81858314 1-3 U Sowaz 20
4

HanaULNUYBInaNUERUINUSEdN 1 U 198U 1 §1UUm RAEYeITUIAITNTINN SWIAINENTINg

swiAstnemdled wagsuin1sngslng Sesar 10

daud 1 waaSneu 2562 - Jagtiu
1. sefinansuunusiunaiaanvindwisUsenelve (SET TR) dndu Sevas 50
2. wamRUWIUTIMAVBURT s TRIsUey 1 - 3 T vesmnaumaansasuillne dndudosaz 20
3. HeRBULNUTINAYBesivinTIanInintaonTy Mark-to-Market AiliSususnindeiovestoan
n31ensoglusedy BBB JulU g 1 - 3 U vesawAunanansasuiive dadiu Sevay 20
4. SammeniboRuihndsysn 1 9 sautiosndn 5 Suum wisves 3 suasmdyduunelng Lud

SUIANSNTINN sUIAINEANIINY warsuIAsinewdlyd nawing dad Sosaz 10

v

nsildsunagininsgunldiananisanduaulugiwsnenailinan 15 iunureinamusuatule

Wisueuidinunnsgu iesainasiansuiiinesuasmuudnlifinsen® vasidrinunsguln
ANNIUINANNRFIUATIE SV IUAENS

wan1sfiunulueda / nanisiueuiieunanisdflunuiiieadesiundndusilunatayu Jladuddudu
fananisaniiuauluenan

LONA13N1TINNANIANLTLUTEINBNUTINATUT A TR U ULIAT§IUN T TANANTALTUUTBINBINY
FIUVBIFNANUITNIANTAIMU

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 26



sgaunsanulundnninduasninddudu

318aZIB8ANTTAMY MIHENRULAZAIIBATERNY

1 Sudt 30 Augneu 2566

susuauindedie
318A2108ANTAMY Y4D9IA5 fon/ UAANYASITU %NAV
a13 AUsziu
wannswgvisanswoauluussng 120,116,567.20  100.08
RuensuIAIg
5UAT
RusNsUIASNTUNN 311A (WYw) AA+(tha) 11,342,389.20 9.45
VATGREGY
INEATLATANFINNTINBINNS
BNITHAZLAZDIRY
V3T Bueauea ffad 9110 (W) 3,048,060.00 2.54
U3t le-ma Aosuaisdu $1dm (usmnaw) 3,790,010.00 3.16
NENYINT
wasuuazas1sUlng
U Ta DU AaasUuuyi 311A () 4,873,050.00 4.06
TN U'%ﬂ'mf??al,wﬁaﬂﬁﬁuﬂng RRNCTRRAN) 4,614,825.00 3.85
USun wﬁqawuu%qwé 9109 (UAYU) 3,585,300.00 2.99
walulag
waluladasaumaAnaznsdoans
U3 ugla n3U i (umvw) 3,780,000.00 3.15
U3t wesn aesuaisdu $1in (uvnww) 5,547,700.00 4.62
UTEn a@nte Ted@#l 91m (uwan) 5,171,550.00 4.31
U Bunesacd aneu $1Rm (uvnvw) 4,389,848.00 3.66
gsnansidu
5UNAT
FUIPITNTINN 3109 (WIAU) 3,668,250.00 3.06
SUIANTNANTING 110 (U91vL) 1,222,200.00 1.02
UsznunsuazUsznudin
wﬂfaﬁae‘z’?mudau%aganamusm — TALIS FLEXIBLE FUND 27




AUAUANUUYDDD

318a2I8ANTAMNU 4DINS foan/ ARSI %NAV
a3 AUsziu
U3 Tine n3u Teanad S1in () 4,689,775.00 3.91
USH 9AL8u dani e (Wvvw) 5,668,200.00 4.72
UIns
ASUNNE
USEN UNNBN WU gaaUnea 9108 (Wr1w) 4,178,370.00 3.48
udsuazladafngd
USHM vinemieeulng 310m (W) 6,291,450.00 5.24
U3 @ansa 1oiedu Iezquij"‘ué 100 (UA1BU) 2,079,480.00 1.73
UIns
USYN 959 @115 Wwasid 310 (Unwu) 4,532,500.00 3.78
UINI5NIZND
U wwndeau malulad S (Wnvw) 1,139,500.00 0.95
WYY
UTEN ADULELIY A1AA (UA1T1) 5,918,750.00 4.93
UTHN IN 90aa 91 (Unvw) 7,247,900.00 6.04
VSN AR udndn3n Saim () 3,366,900.00 2.81
USumn i lawlawdud 31799 (W) 5,513,550.00 4.59
s Tau Wsend Wwmas 9119 (i) 4,716,250.00 3.93
Houardeiiun
V3o wiees Idwdnd n3U $1in ) 809,200.00 0.67
afIMIUNINILaznRaI1g
UINISTUMNNDESS
USEN ¥.115979 90 (LAYL) 4,330,560.00 3.61
NAUDFINTUNSNE
USHN waanlid 3Am (W) 1,229,800.00 1.02
Faqnosing
U3EN Yududlng rin (@) 3,371,200.00 2.81
Bunindsuviteniiaudy (98,803.93)  (0.08)
yaAmIngdugns 120,017,763.27  100.00

v

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

28




SUALLBYARINTIFITHALIUAUANN UL TIDNBVRINT1E15UT RN KSansIa15NIn

¥ x ]
=

URMuUNNamUauTal

Tidusnesia
JuUAUAY
., JUATU Uvene yae .
Usziam Koan . — 4 . UAAYASTIU
imua | a51 | Wean/An nsl3
d13 | Useiu
Rurhnswims | suiasnganm 91An @nv) AA+(tha) - | 11,342,389.20
se9uasUIIURUamUlunsE vl
a4 UM 30 fAueeu 2566
NANYDINTIEANT YaAMINTIAINATA %NAV
(M) #3781501A3g Lk dauaniu Mustnssguia fusdnssuinsuislseme
vy susdng vive anansuimiliinesuienisiuywasiann
() #51E57FUIATNANY MNBRNIETAAWY SUIANTNINYE NTDUTENEUU
v 11,342,389.20 9.45

Dugosn f5uses f5uenta fadnuds viedeUseiu

Y

H3UenTa fadnvas vsegAUseiu

() M3EsNTUTENNLATU rating lusedu investment grade 1Wuioan {3usas

T T
v v o 1 v o a

(1) asansnsiduduauindediseglududusinitdudunannsoamule

(investment grade) w3anT1a57 AT UAUALULTDE D

o

WINAU 15% NAV

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

PALRUaMUTUEIaNaAmMINgduaSTanamunuTENdan1sAth luununsamudniungunsians e (9)

29




ANB3UIYNISINDUAUAIMNUNLID D2V IEIUUINDUAUAMNUNLTDDD
USEn Ang smhsd WUszwdlne) 310

JUAUANNUIBDBTTEZENEMSUUSE WA INY

v v
o LYY a =1

AAA(tha)  WERIDIBUAULASANTUAIANYRITURULASARA8TulsEmadnsulsemelne Tassdusuiasanilay

U9

v
& @ =]

lifufeenasarsniniedinsiarsnil faindnzdanudesveinisiadndiseniaiigaiiie

v
=

Wisuisuiugesnasansuiivsemnsiansviiou qludsundlny

AAtha)  dusuasAnngludseing 'AAttha) agliiugeannsiansviniesinsiaisnil An1ndnaeinnudes

YeINsRatingIsEnisunllisUTsuisuiugeenasasuiiviedinsiansniidu qlulssmelng

lnganundgweinisindaiseniidmsududuinsinaglulseinansedu 'AAltha) LUANA199N
ANudsasAntntseniivesoenasianivsedmaamililasududunsanaglulssme

Tuddugeaaiisadnidos

A(tha) susiuasAnnnglulszing ‘Altha) sslvifudeennsarsuiinsedinsiansvil faininaziiaudes

Y o4 '
S a o N

maam'ﬁﬁimﬁmﬁiwwmLﬁaLU%*&J‘ULﬁEJUﬁ’ui{aaﬂmwmwﬁuﬁa@f’mmmwﬁa‘u qluuszinelneg
p814lsAn mim?{wuﬂawaqamumiaiw%aam‘wvmmiwgﬁa p195iNansENUABANNEINTa LY
MSTSEUE ARSI IMUAYRIRSIENTININSEUMET 1nnTnsIanseuildsunisTasusuLAsAn
figandn
BBB(tha)  dusuiasAnnelulssine 'BBB(tha) %‘LﬁﬁuQ’aanmwmwﬁw‘%aﬁamwmwﬁ Faanazdamudsa
%nmiﬁmﬁm‘fﬁwﬁmuﬂmuﬁauﬂ%auLﬁe’fufTUQ"aaﬂmwmwﬁﬁaﬁamwmwﬁﬁu qlulszinalneg

aghalsfieny mavdsuulasesdaunisainioan nniuasegia wxdinansevusenuansaly

o

1591581 LANTINNUAINUALIAIVBINTIANTNIINSIRUMEAIT UINNINASIANSULDUNISUNITIA

UAULATAATIEINTY

v W T - & o o

duduANUTeiaszdudmIulsEmAlng

Fi(tha) wansiasyiuauanansagegatunisisenillansenuimuananissyliludeyniuninisiu e

Wisuiisuiugeenasianmilniednsiaisuiidu q luusemelng aeldssuunisindudunsin

v v E
§ v o a o £ ] a aa

melulszmadeivualaeing susuinsinlussiuiaslitudoonsnansuiviodmsasni 7
Arudssaansfinindrssvimiigadeieudouiudeenamansmiviosnnamiau q lu
Uszinelng IuﬂiﬂjﬁaﬂﬂwmaaaeﬂuizﬁuﬁLLS’ﬁﬂLLﬂéaLﬁuﬁmmzﬁ Foydnwal "+ wanslfiiudnann
SusuinsRndilily

1Y

F2(tha) wansisszdumuannsolunmstsenildnsmutmuanafssyHudogniumenisdulussduiia
dewFeudisusufesnarasviviofnsasviu 4 Tulssmalne egrdlsinnm sefuvesany
undedesnandiliorafisumiiiunsdiliumsindusiuiasaniiganin

F3(tha) wansfesefuanuannsalunistissuildnsmuiinuanafissyludeynitumeniniulusedy

Urunane ilewSeuiiisuiudeenasiarsuiviedinsiarsvidu q lulszmelne egrdlsinig

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 30



Anuansatumsthisevidasnanidanuseulminanivenisidsundadunisaulussesdu e
WiguiudusuiasAnitgendn

mnemgUsznaun1sIngudunsannelulssme:

Auaduving 'tha' azgnszylineandusuiasiniieveniedufuinsinneluvssimadniulseina
g w3eamune '+" wie "' envazgnszyliiiuAudeainsusuinsinnelulssine Lilouansds
aonuzsIeuiieunelususuinsindundn et wseane "+ 3o "' denanayldlddndususu
wsAnneluUsemAsrezen wazdunuauLdansmeansduneludsemeaveausgndseiuse
AAA(tha) vi3esusiufidndn 'CCCltha) wazarlilddmiususuinsanneludsemessordusniiy

s¥eU 'Fl(tha)

o w

USEN M3aL5NRY 3NN

AUAUANNUIIBHBTTEZEE WS UUSE A INY

[

AAA uiuiasinesdnavionsaviiianudeshilan feenasasuificuannsalunisiiszeonds
wazAududuluinaeigege uazldfunansgnutesinnainnisidsuulamnagsia iasugia ua
Fandaudy 9

AA osfnsufensnansvidaudesiunn gesnasarsuilfarwannolunsdiszaendouasfuiu
sulunasigann wienald¥unanseyuannisildsunlamnegsio aswgie uazdaandondu 9
wnnidusuiasiniieglusyiu AAA

A osdnsnfensanamiifianudsdussdusi doenmsnansuiiaruannsalunisissaenidouasiu
Fuduluinasigs uioaldfunansznuannsivasuulamnagsio 1asughe wasduandoudy 1
wnnidusuiasAnioglusysugandi

BBB owinavienmansviifiaudsdussduuiunans feonamanauiiienuaansolunsdiszaendouas
Audusdunasifiisans uillnnuseulmsemaasuniamisgsna insvghe uasdaunndondu 1
1NN LLaza’mﬁm'ma'm'1ia’l,umssﬁwswﬁdaml,aauﬁaLﬁauﬁ’ué’ué’uLﬂsamﬁagﬂuizé’uqaﬂ’jw

PUAULATANIN AA 89 C 87190LATBIUNN8UIN (+) ®I0AU () MBYINULNBTILUNANULANAIIVD

AuNMYBIduRuAsAnAelusEAUAE Y

duAUAMNUTBRBSTzdUdmSUUsTIAlnY

T1 doanasiasuiidaniugiammiainunisnainuaznsiuiudunsdussduinin danmeadesifuin

v

waztinawuazlasuauAuAsaINNsiatndsenlinaniduduasinluseAudu Jeannsiansi

[

Iasududuasinluseaufmnanddiieiomng “+” MmedglasunuAuaATawnuNRatnt sEnili
GRRRY
T2 doanayasuiidanusiamsiunisnaiauasn1siunudunsdussdud uazdanuansalunis

v '
o

dsznilszezauluseaunuwela

T3 dosnasasvillianuaunsatunisinsenilsvegdulussiuneensula
T4 dosnasansvillianuaunsatunisiiseniisvegduiinouinseouns

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 31



o =~ v o
ALFDY / VBLLUSUN

" msfisansmildedmulumsausuenbeamuusinsausnifildidunisuanviidinnulsiusesds
AugNAevetayaluniidevriuvenaamusiu 3aliuseAusAmMSoNanUWNUYRINLILAUTLA LD

YUY

o A

* yIndanmsnemunueawulundnningvienindauduiiouitnianisnemusnduiefufuiivien
%’mmiﬂamuﬁ’mamﬂuwﬁﬂw%’wéu?aw%wéﬁuﬁuLﬁaﬂamusw Tneusimasdaliilssuuruiitosiuay
”fﬂLLé’dmdwaﬂizia%ﬁl,ﬁaiﬁl,ﬁmmﬁmﬂuﬁﬁmﬁaﬁﬁwﬂ’mamu ﬁqﬁﬁamuam'limam’maamwazLﬁam

foyamsamuiiiouTenianislaviniaduled www.talisam.co.th

» nesyuriduifyarauendimnainuisninnig fadu vidmdnningdanisnesu maa S1dn el
AMIERNTUIUNSYALYEHAVIN UYRINBINUTANIEA wWEnSda el HansAHuNUYeINaulan G
wiEn3ia Vl,ﬂ,ﬂé’féﬁua&ujﬁuamugmqmiﬁuﬁamamwﬁLﬁumuﬁuaw%ﬂnuﬁﬂﬁwéé’fﬂmiﬂamu Mad 19

" lunsalfifasusiesnisnaudeyaiiudiy fasuaunsavenisdetviudiudeyalasinistanussinanning

Insnesu maa e visedativayunisuievisesugenu

o w !

" yilF Ui uaueveniIsamureenevull 2 @ fediuasuloyad1Aty wavdiutoyanaavusiu

o

ANLRAUNTRALUSUIANNUSENIARY

" Jawuaunsannagieyafienaiinadenisdaduleasmu 1wu mavingsnssufvyaraiitisteslsfidiney
AMENIIUNTS N.a.0. MiolngruasetnsBumeiidavesdinauanenssuns n.a.e. (http//www.sec.or.th)

" GEdndanseugnelinidnauaslundnninditenuiesld TnsagsosufvRnuasseussa uazsenaing
7 flaunauuisninnisasuimun uarazdeadamensamusinanliisminnmauieiivieninms
awanmnsoffusazguamsterevinninguomineuld

" famuaunsannaguuinislunislddnsesnidss uagdnliunsliavseendedlalasuseninnisagyinnisia

Usgnel i Tivinsvesuemdnnis siieuszmaluiuleduesu3sminns www.talisam.co.th

fasmumsinwdoyalunifsdedvuliidlaneudomisamu uanfulfifudeyaiiel #8198 luaunan win

Fosmannudeyafiuiu aunsavenisdetviudiudeyalasinsléfivisninnsvietunemieanmu

" Jamuasnsanaeuliuledn fuiemitsamy Wuyaeraildsuanuiuseuandiinauaaenssuns

n.8.0. arAIsvegUnsUsydfivesyanafnanidinnuAuenIINg n.a.6. aanlvinig

" lupsalngamulasunsdnassviiean|u fasmusuniuwazdugesd iy niun s gazid ealasin1sinnig
newuswnlasueuiRnndinnuiasiunlufiadiy lneveusiengviny naenautonnituseninesusenianig

newuTMLazE NevheamundavhdulaeveumengnguazauulaeyguanaUsylevivaanawusy

=1 1 X v A 19
wilsdevyruatuiisiusmdulaglidoya a Tuil 30 Aueieu 2566

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND

32



http://www.talisam.co.th/
http://www.sec.or.th/
http://www.talisam.co.th/

AANUIN

318AZIBYAN SO NUILAUNULHY

n1aEUaYEMIIBAUASILSN

Us¥ndanisaztausvievtisawuliunfamuialy lusiamiisamuditausvieniisas 10.00 UM UINdae
Asssdsunmsuemieanu (d) vinnSyariiiy dafaulaamuaninsofndetenheanuldiuigninms uas/
vieffaduayunmserieudeuilisunmsusisiinnuitndnms i) lutusesnanausnemheasmuadausnieg
ssyllunddetviuauomenmieasmu Tunsdififisoanisswinemieanu whivdwuduumedasinisieuasy
fnmundugnIzernamIELeYIsTisamu viEndanseraiinnsandantsiausteuassuiunisaangdounes

nindauvadasinisidunsausi

dwdudamuidslinedatyinemusin wwdeadatydnemusulasnsenseazdenluludivelintydnemu
war/vieuvulasuuaninuesdded eviaamu uaz/vie lenansbulaniufiuseminnisiivun wieuuuuionans
UszneumsvailatyTnemuswiolud Vuusesldsueugnanuisnianisiuegisiu
NIAYARATITUA

(1) dundnsuseddusznsu nieuauiusesdugnaes

(2) WnansUlNUSENIANISERNSUTS LA UALRLLALIUBLIAN

Aaa

nsiliAyana
(1) dunifsdesusensenyiamaed wardiumilsdeusanmsiaus nieuasuususesdiugndedaggiioiuiaas
WNvellAyAAa

(2) fregsaeevoliionuaauwasioulunisasuny

=

(3) dundnsussrvuresiidunramnuvesiiiuana nieuawususesdiugnaes

(4) vilsdenousiuna (nsaindnisueud1ug) wardiuntnsussnvuvesiious uaLasyTuNeudung niouanny
Susasdungnaes
(5) enansdulaniusenianisveusunsevsivuaiiuisluauan

ails nstlffovthuamuad 2 audulufomhvamuiiuiy wensdounmhvamuisduiintertieviisadumanty
a &

Judfeombeamusuiulunsfeudfeniieamu wazazieeyanaifitousnluluidwedavyddudldanslu

Y

FIULETIMUILAM USRS URUTLAINAN SV AUMINEA) Y

U

v

Bnsvesuniidatviy uaglumdendisanu uaglumvealadyinesmu

daulaasuvenaauil aunsefadevesuntlsdedviuausvieihuamu warluiveladydnemu uagluidee
AU LANUSENINNTT uaranuiRnsieynLiueaiuayun1sue e S U AUTILATUNITWAAIIINUTENIANS

ynTukazIavinstusTesaEaueeAIIwsn

U
o

PN NGV

® UStdnns
(1) gaulaamunsenluAmds@eniivamu uay/vie tenarsdulasmuiiuigndanisimun Wasuiiugndeuas

U2
o

FARUNTBNAIUIN LAIANBULENANTUAUNTEU R UAN TR UATUS UM UT LU W VT ENANNTS

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 33




(2) yarN3d@aTUM 5,000 UM TIAETTULEdlunsemeawmu (0n3) wazn1Byafity

P2
o o A A

ﬁUUﬁHUﬂWi“UWEJM%@i‘USZJ@ﬂu

€

e

v

(1) daulaamunsenluAds@emiteaimnu uaz/v3e tenarsaulamuinusgndanisivun Wasudugnieuay
FaLaunsauasuu uddweuenasieiuniouRuAgontigamuasuiIuNIUIUN W NLatuayunis
NMEVTEUBDAUTLATUNITUAAIANNUIENIANTT (G13)

(2) yarN3d@aTUM 5,000 UM TIAETTULeNluNsemeawu (0n3) wazn1Byafity

n3suthszuasnsiiusnnRuAdenihuasu

Y

®  UTWNIANIT

(1) FasTonheasuansatiszRuademsamulaniuigndans meluszezianauenslaedissduduan/

Y 9

Juleu Wansensanaiunsasoniudulaluwadiniudfetuiviinisvesusdndnnisaieluiudedtud

o

' ¥ ¥
s £% v a = '

ety lnaidrrsensmiazdosasiuilifieatuTuiidwemhsamulaslnnsouanzddigluum "Tayite

q

P
a LS | o

wiigawuves vaa.da’ wielgddulefividndansivualinludydniudissademieanu wazddsde

VAU fessyyle ey uasnusaulnsdwivesd@emieamuiiennuasainlunisindel ivdudanie

Y

|y
o A 1

as st usng Visll UsEndanisavesnudngiunisiudusazidsteiungd@oneamulidundngiu
UsEndanisenaiiansansutiseademeamuaieisnisdulaiiuenuiieniniinanlidrsdulaeusendans
rudslifamunsuiunaduledviotemeduivanzay visll USEndnnsveanuansnavUfidsn1d@e

wihgamumnuiendan1sildsuiuadembeamumelussasnatiimmue uaz/vse Wanseasmsgnuies

NMI18RUIINTUIATIVRIEWE Liuwiuendnnisaeimunluegisdu

a

Usemdnnisenadsundas udly iseiiuiudyddenieamuinandwulalueuan Taglifodunmsudly

<)

1A59n1% lnedgdininaneoradulgdtudinvessuinsnaedduls Ussinndginszuasioiu wag/m3eUnd

pounsndnld damniinendesu vIenadszlevila it uludyddenuirsamuinegiu usEndnnises

sfiumslilunauszlevivesneamu

uivnianisenafmualigieniisamuitfemieamuvesnsmudunelinisuimsvesuiininnisdede
mhwamuvenamuildlasihifiuudmrienmuaiildannsnedumisamy wioduilldiuanmadn
ﬂamwuaaﬂamuimﬁumtﬂéfmsu%mﬁmmsszJaw%@’m%’ﬂﬂ'1iLﬁasﬁﬁxLﬂuﬁﬂﬁfawﬁ’mamuﬁaﬁuLﬂgaumé’d
ﬂamuiﬁ,umﬂswsL’;aﬂmsmuamwmaamuﬂ%ﬂLLiﬂlﬁmwﬁﬂLnmeﬁ/ﬁaulsuﬁﬁﬁwﬁmmiﬁmum LU
Uitninnsazeynniduegnady

oils U%@’w%’mmsmaamuﬁm%’lumﬁuﬁﬁxL'Eum%awﬂ’gUaav]uiuiuqmﬁwEJGUaqmsLauamswmaamuﬂ%ﬂlﬁﬂ (IPO)

TngazsutsenIztuan way/M3aRulou way/vsonrudesidn wintu

(2) MIdWemheanuaranysaialeuendanisldBeniiuiuaidWemheamuladiuduiuds Tneusdndanms

rihRuAersamuilasuanid@omieamunazaenlenintuaintusng @) Widad 'newuie

U

v
R a a

"da wandida" FadutnBiuasin viedglesunindivseninnslddalitudquanalseleminemu wie

=

'
=]

Jagdunusevdnnsenasruaiadulalueuean nelu 5 Juwhmsdususiulamsiauesiensausn

v
o

il UsTndnnisveanudnsnazivasundas videudluiudutyddlalusuian Ingldteidunsuilalassnig
(3) lunsdlldansensddanaignuiasnistneiu usendnnsazaniiunsendnsensdeiuwazudaliig

¥
o

WMIIAMUNIIUTIUA

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 34



lve X
N Yo

4) TumstszRuengeniieamu ndlonsalngded a'vm’;smwumsmwmaawumamawummaummmﬂms

U
N Yo A

USENIANIT L‘WE]?N"U’EJWU’JEJﬁQVl‘Ll‘UENﬂENVI‘uLUﬂu NE‘NGUE]‘WL!’JEJaQ%Uﬁ]”@]aﬂﬂj’ﬁ‘”ﬂWGUE]MH’JEJGQ‘V]UWJEJNumllllaﬂﬁ

Y

avinnavaunhTUUSEndanslale nul,muswammsasauzymwuasmau
(5) wenzidounilsamu Fdlasunsunineanuignianisaedndmidsdesuseanansdnsluniisamu/lugudu
mwawmaawumaﬂuLaiaiumuuaﬂumﬂumwmmumﬁismLuaumsmwmamm (3l iunyd deo

wuwaanulmwwiﬂwm*&Jmefl‘u 7 ’J“LJ‘Vﬂﬂ’]TL!‘UG]dLLG]’J‘lJﬁ]GW]%L‘UEJ‘HﬂENVlu LUULLWU?HW\]@ﬂ’Iiﬁ]%@UQJ’W}

Q

a

guiunisilusgnadu

(6) fEwemheamuillithsyRudtomisanuid asiinoounmsdsdonthoamu uazveRuiurgevineamu

Y

adlel uususendanisazeugynidueenedu vl Yuegiugaefidavesueminng

oy
o

(7) @vdveddemhsamuasiintundnnuensiioumheamulatuiindeyanis@eniivamuuedd@eniieg

amuluananz e ugiemiieamuwa

o aduayuNIMEVITBTUTOAU

1
v

(1) f&donmhvamuausatiszRuddemeamuldifaivayunsneviefudoduiliiunisusininuien

=

dansnelussezaausuy IWEJ?J’W”LUUNU'&@/NHIE]U L%ﬂ%i@ﬂi’lﬁ/\]@ﬁﬁ’]h?iﬂLi‘t’JﬂLﬂ’ULﬂubLmUL‘UGMﬂUZUSU

o

'
= v Ao

Fenfudinmuresiatuayunenieudeuiisumdsdonglutufefuiiddenindu Tnodaniens s

v
= a

IgAotadiuNfeInuIundWoniivamuiasinnsauansd@igluuy "Tyteniieamuves vaannaa’

ma‘umﬂjaﬂmmiwwm'imwumsl,w,ﬂuumwamﬂium%wmaawu el Naa%mwawu (ﬂENiuUsU ﬁEJEJ

Y
LLawmmaﬂuImﬂwwuaw,m% a‘mmsamumammasmﬂiumimmmalmauﬂuﬂmamw\m ‘LJ‘LWTJEJ il

Hatvayunisuensesudefiurzesnvangiunsiuiuamd@eliunid@emioamul idundngu

Y

v

UiEniamsenainnsaniutssatemiamuseisnmssulaiiuenmienniinarliteiilasuisndanis
azudslifamunsuinumaiulsivioveomnaduiimnga il U%@’mﬁmﬂ’ﬁ‘uamauﬁmﬁﬁ%wﬁLaﬁmié"a%a
mhgamumnuisninnsfildsuduademisamuniglussernariinmun uuduiendnmsaetimuady
081991

'
=

Uitmdnnisonaasundas viiewdlufiufudyiembeamuiinandduldluswen Taglidodunisuile

[ { [ v

Tnsans Tnedydnainaneradudydtuinuessuasmaesdula Ussuandadnsyuaseiu was/mievad
saunsndald fomndnendesu vionadsvlevilag Lﬁmsﬁyuiuﬂ’m%%am’mamwiweﬁ'u UIENIANITAY
sfiumslndunadszlovivesnamu
visninnsonafmualigfonheamuiidemisamureinemuiumeldinisuimsvesuisninnsdide
mhwamuvenamuildlasihifuudmurienmuaiildannsnedumisamy wioduilldfuanmadn
ﬂamusuamamumuﬁumslﬁmw%mﬁmm56uaau%ﬁ’m%’mﬂ73Lﬁaﬂ?ﬁsL"ﬂum%awmaamuﬁaé’uLU%‘IEJumé’a
ﬂamuﬁiuﬁmiwznaﬂﬂmauamwﬁmamuﬂ%LLiﬂlé’mwé’fﬂLﬂm%/t%ulmﬁu%ﬁw%“mmiﬁmuﬂ eIty
Uitminmsazeugnduegnady

oils U'%@’Vli’]’mmsmaanuﬁw%iumi%'m?ﬁsL'Ewh%uwmEJamuiu’iuqmﬁﬂEJGUENmiLauamwuwamuﬂ%”’miﬂ (IPO)

Tnenzdutrszamziuan uay/viedulou uas/viouandesidn iy

(2) Mmsd@emheamuazauysalnelisfatvayunisueniosudeAulaisoniuiumd@eneamulinudiu

ué TneusndnnsasiGurdenhesamuiildsunnidienhamuuaznondefifniunndufing @

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 35



1) W dd "neaulanda windida" JadulnBnuasin vsednTesumsndiivsendnnisladalinuggua

naUsglevinemu viseUnidunusendamsonanmuaiiniulaluewen aely 5 Jwihnmsdudawsiulanis

17

LEUDUIATILTA

ell UsTndnnsveanudnsnaziasuwlas viieudluiudutyddlalusuian Ingldtedunsuilalasanig

U2
o

(3) lunsdifiavsonsmisinanangnuiasnistnetu dadvayunisuensesudefuazanidunmsenidnsenisdade

uuazuddligd@emiieamunsuviui

@ Tumstrszuademivamu mndldnsalfdd@eoniisamuveaumheamureineudaduninnlay

oy
N vo A 1

UTEndnnTs Wedadenhuamuveinawmulnil fd@eniuanmuizdesdissAdenieamuiistuduyan

Y
sinnavaunilivuiendanslule uusuiendanisazeygnduegndu

(5) wenzidounilsamu Fdlasuusunineanuignianisaedndmidsdesuseawansdnslunieamu/lugudu

|
Yo

nsgembsamundenluadeiutuuaglufiunddwivasssudounisueniieamu () Tiwnddsde

migawulaensliswaldnigly 7 Juvhnisiuudiuasnsideunamu uwiusgnianisezeugiaaiuns

'
' =

uaeadu

(6) HA@Waviiuawulatn s RUANTONUILA LAY ILNNOBUNTTITINUILAMU LA VBAURUA T NIYAMY

Y

Tdlel uususendanisezeugyndueenedu vl Juesgiugaefidavesueninng

-
[

(7) @vdvesdfemhvamuasiintundnnuensifoumheamulatuiindeyan@eniivamuuedd@enie

amuluananz e ugtemiieam UL

® |nternet

DY

daduayunisvensesudefueiafivinisiudiszandoniisamuiieisnisdumesidn Tneiduluaumvdninaue

e

D

ReuluwarIBmsngatuayunisueniesudenuudayeiivug

v o A

o inUgyd

ES)

fatfuayumsneniesutofuoiadivinsiuisadomheasuineiimsintyd Tnedulumundninast Souls
uardsnsiiatiuayunisneviesutofuusazersivun
ofls LTINSV AsuuavEosnidnBnsdete n1sfuiissuasmaiuinuGuandonasamuld
pundninase Heulwwagisnsiivisnianadedatuayumsneviesuderuildumaussinuisnianisimun
Tnefiodnldsunnufiuseuangdontisamuuds el visndanisazudslidninnunaenssunis nan. uazda
Usgmafiddneumesuisninms ddnaniluguasdidnamvesfatvayumneniesudodu vuluduesuion
$ans uay ulssvesatuayumsmeniesudefu (1) war/vie lenasnauenelifamunsiuarmiiineuns

o w

Sulifu3nis dsnsdudiunisdsnanuidndaniseziilsdialselevivesnemuuazdiionbeamududify

MIINATINULANY

USEndansvieratuanunsnensesudeduarinnsandeassmheamulaglivdninadt “dwenou lanew” lunsdl

d@andoutu wazddrwumbeamulifismenanisdnass vsendanimiedatuayunisviensesuliefuy

U
1Yo A

flansandnassmheanumudadudviunilsamuiiannsednassiilwngd@enitsamu Ml vsEndnnisanu

aal

nsTzdnassvielidnassmheamuuduisdnnseriauals Inglidndudewddlimavaimin

|
o

Worbpawuaglisunsinasmieamunuiidde nawnfivsevndanislasutisyRuademeamuiudiiumd,

2\

v

e

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 36



wagiauselevdlun1sufiinunguranedwnenislesiukazymuumunsentiu usenian1siansnasufiasnis
dweniisamunuluima@oniisamu Tunsalifaugnisallamnnisalnivsenaismnnisalnwe Uil

(n) A& Fentheamunsonsgazidualulumveiladydnemu war/v3e TuAd@eniisamu uay/vie wuunesy

a wa

WARINUYDIE AT anIEavU waz/v3e Lenasulanmuiiuieninnisivun ldasuiiuiesadmiunisuua

oy
¥ o AN '

mungrneiFisnsiestulazusuusiumseniiu uaz/vie fdstomheamulsituenasviondngmia q 8
fiswaziBuamuiiuisminnisimue

@) U%ﬁw%’mmiLﬁud’lmﬁél’a%auﬂwamuéfﬁﬂdnawﬁﬁﬂwmsL“f]umsmzﬁwmmﬁfﬂm:uﬂgwmadﬁwmiﬂmﬁ’mmg
Usuusumsendu way/vse T dudemnslunisweniiu waz/vse T dudewndumsatuauunienmstuninis
AemsenunguineIfenstesiukazUsulumsneniiu vieealidnvuzdunsnanidsangrunenie

Tauasang e o

¥
a =] '

msﬁwummawmaamu

lunsdififddonhsamuldldsunsdnassmeamulidinfomeviouisd uas/vie Tunsdifivisninnisosd
Tasamslurasauovisniioamundusn viansudsnnduanszezinansiauerisniiasyuadausn iesan
themhoamulivszansulalids 35 518 Sudumglidinnueusnssunis na.n. Ujasnissuvannzifounes
nimgaudunomurn vionsdifyadmamuiiswigldafusnliifiomertonisuimstanisamu war/vie de

windulafinsgnuson1susmsdansnesu Nelllusgiunasfiiavesuseninnis lngusendanisasginisdmiie

v v
o 1Y U a

mhpamusazwisiddinauauenssuns na.s. nsungly 15 Jutduaudiudnaniuduanssesiainisausvie

q

v v
a oA

LAY FUTENIANS way/visedaiuayun1suevsesuteny sxAuRuAgerthuawunseunanidey (i) Tvung

detemhvamunuisnsigaweniisamulaseyliluludwetatydne wu aelu 1 Weududausiudnainiu

A

AN

UGATLHLLIANAUBVIEMNBAWUATILIN T3 wnuTEndanisliaunsoAutuuazaende @13) tngluimuaa

q
1Y YY)

199 UlA D UL 9I9INANMURANAIAVDIUS TNTANI5L0Y USENTRn15asdrsenanideludnslisininsesas 7.5 aet

3 |
LY @ o

uRauaTudnanuiiasuimuanan il e miieam uiie

=N

ANSLEUDVILANYNAINTSLEUDVIUATILSN

oy
o o A '

US¥ndnnsasiUatauanemiisawuynuyihnsdevieniigamuiussninnisnvun tnessuilefuimdwemiag
amuUVaINMSELeYIBIEaIuAsIIn Melu 15 Jutuuaiuaanzidouneminddudunemusiu Fauiemdnnis
Uausznie o Mvinsvesusendans anuifasennuivesatuauunisueniesuedu Vuledvesudsnianis

waz/v3e uledveafatuayunisvensesudedu (613 Widamunsudeld vidndnnisveaiudnslunis

v |
N v o A

WiguwUasmhmuanisaanailagsUssmaligamunsuanmtegites 30 Tu M3 fasuaunsods@eoniisasyu

U q

¥

IoluiuihnisdevientieaaularhaaaInusemdnnisiun

PN GV ANI

o yI¥ndansvseRatuayunisuenTesudesiy

a

(n) Fawlsamuidaldinadadydnemusin swdesdadydnemusiulaensenseazidenluluivedadyd

NOMU Way/vi50 LUUNBIULAAMLYRITHToneamu uag/vse wna1sdulamuiivsendanisiivun niey

wuuenansUszneun1svallaUnydnemudaiseyl ity

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 37



v
] Ya a v v

Haulaannsavefunildetvuduasuieyaddyiifamummsy ludmdwemheamu lefiuidminng ua

P2
o v A A al a o a

ﬁu‘uﬁ‘hql'Uﬂﬂi“mUM’%@iU%@ﬂuwlﬂiUﬂ’ﬁLLGNWQ‘-U’]ﬂUTEMﬁ]ﬂﬂWi bbE1e mmiﬂawa‘wm aawulmﬁmﬁwﬁmmiﬁa

e ex®

>°

¥ 2 v
o

aduayunsveniesudou sl r;dawammaamummiaawawmaamulé‘lmummi%aﬂmwmaamu

e e

e

wagtsaNusEndanisivun Tnglitedndusensdweniivamuvesiuinstereiu lusimueniae

awmuiAInld o duiwinisdeviemiieamu %’qL‘i‘]uﬂmﬁ%’maﬂ%ﬁ“LLamanﬂaﬂuﬂLLé’a

X
o o

(A) fAsHomiamuazesddoniasamuldsing 5000 vimmnlunisddondausn uazlisnd 5000 um
dmsumsddondadnluluuazads Inonsensieasidensng sluslumawauuwawu way/v3e ona1sdule
pufussmdanstmun Tasudugniosuasdnau udniionasiinan fejddemioamuldammiliud
swsdweuenasvidendngiule 1 aufivisnianstmun wieutaiuddemisamuiuduuludui

US¥nAnn1suseraiuayunTvevsesutenuy

poly

(4) Q’”ﬂ%awu’wamummmsﬁﬁzL'Euﬂ"]%amwawmﬂuﬁuam/ﬁu‘lau Wanseas e Aausadeniiudul

e

o Aoy A

meluiuddeluuntnUiefuddhauiisumddonity Tnadardensmidasfeasiuiifieatuiuiidde

v
' v A

wihsamuuazdnasouanzdiigluu "Sydtomieamures vas.maa" wievnddulafiuienianis

o

° v o =

el fudinsudssadomisamu uazddsdonineamu dosszyie feg

U q q

LLa“VIﬂJ’WEJLa"UIVﬁﬂWM%J@ﬂN

detomhsamuiiiennuazainlunisindelivdudanionsivs dusie viall usEndnnisazesnuangIuNIy

U
]

Ruuazmdsdelinifdstombeamulidundngu
USEndanisenaiansaniuiiseadentlsamusieisnsdulafivenmieainiinadlitdu lneuseninnis
rudslifamunsuiunaduledviotemsduivanyay visll UEndnnsveanuansnavUfidsn1d@e

wihgamumnuiendanisildsuduedembeamumelussasnatiimmun uaz/vse Wanseasmsgnuies
M318RUIINTUIATIVRIEWE Liuwiuendnnisagimunluegisdu

Y
o A

(@ TunmsdrszSuddomisamu mndldnsdifddonheamumeunisamuresnomudnduiidadilag

USENIANTs Lilededeniigasuvenamuilail fd) Wonhuamuazdesiissiiuademisamuiefiud

yaraginnavaunilivusendnnslile

(@) fBomioamuiilitissGuatonsamuuda swdfinaounisdaonineamu uartoRuiuAdemiiamu

v v
1Y

Taile uwsivisminnsazeynaduegnadu il Yuagiunaeitiavesusvninnis

(@) wenzisunhoanmu FaldFuneumnennuitninnisazdadonisdeiusesdnslumsamunsoulududi
nstemieamu Tuiadaiudu uarlufifunddmiuassaundesnsmemieamu (i) THuidddonie
amunluswadagly 7 Twhnisduuiiurunugarmingau yadmviieamu MeBazIAUToRy

wihgawuresiuihnmsdeuenieamu Luususevdansazoygaaidunisilueg1du

a

(@) MstiuTuneamundvelands agviluiudaainiuiinnisdevientisadyudiuiuty

VY

() U3smdansveanudnsfiazUnsumdwenhanmutiinsm a natlanamisud visninnsdiuaunis

v R
Ya o o A

atlusendnnisesuddigamunsvarminlidesndt 3 Juvinisneunislddnslnsud@eniteamu lny

v
o A

sxUszmidluivledvesuisnians uag/vise Viuledvesalivayunisvievseiuderu (1) uazaslaUsene

a ddnanwresuiemdants dunanulvg wagddnauamuvesativayunisnevseudenu

® |nternet

U3ndnnisenafuids@ontheamumisuinisnsduneside auvdninas deulauazisnsiuigniansvse

v
DY I~

Hatiuauun1svevveSudafufvun

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 38



(n) fsdemheanuiivszasdarlivinstomemisamumsduneiiin annsoveliuimsldiiuisnians vie

U

DY wa Y

Faduayunseriesutefuildfunisudsininuivndans Sudleldtueyfuda visniansarddusudd

Y

2 ¥
N Yo A

didnvsetind (email) LUSs Email Address ifdsonmieaauliudald iielifd@eviivamuditodly (User

v
o v &

Narme) wagswaniu (Password) Wiedl4usnng v Hdstamiigamuay ?ﬁll’]im/]ﬁ’lEJﬂ’]iSUEJ‘Viu’J‘EJanuVI’N

U

SuwesidalasedlosunasiivesdydtunldeydAnisdnUnyTudd

17

v oy
] ' a s & 1Yo

ofls Uisniansveanuansliliuinistoremheamumdunesidaundddomhsamuiidutyidouss

wazdsdomhuamuiiiuiiynna

v
P ' a va

(¥) fdwevheamuirdesjifnuieuluarimsvenemieasmusitumdumesidaiivisninmsimua

v
]

7191 USENIANI59E mmNad%‘wmsJawusJamULLavwﬂﬂ’umuﬁau"lfuLLaﬁ%'miﬁﬁmumHﬁmdn

U

v
v &

(7) fFomiamuannsadwemieamuihuuinmsduneiidalinniunass 24 $lus Teensdedevamu

melunaiifvualuiwihnisdensliteindusensddonhanmuvesiuinistorstdu lusiamvenie
awuidwald o duiwihnsteredadusmiusedeedguanalszloviudy wayn1sdlomiieaauma

¥

wandifmun vielulungavimsous el dusenisd@embeamuuerivhnisdeedaly lusiauie

mhamuiiaald o duiuihnsdevednly %mﬂuiwmﬁ%’maﬂmaﬁmmmaﬂiﬂwﬂuﬁa

A v

() ﬁmmilmsuawmmmwmwm&umummuﬁu %@Mu?ﬂﬁﬂ%u%?i?ﬂﬂ?iﬁﬂﬂUEUGUN‘NEhﬂVIN’dQSUEJMu’JEJ

1] Y
&

amuldszyHlunsveliinisnesmu denniuludyilidisme sumssenidnddsdemieamuiy lngll

WnRunUyiRudnvesd@emiuamu %a@é’q%ammaawuawmmsawa‘mmaawu’l,mimﬁ’mmmi

q
v X

(9) msdaiomheamu {ddemisamuasdesdidonheasmulsisnt 5000 vm mndunsdsdondiusn was

l3i@n1n 5,000 vIndnsunisdsdensaanluluwrarase lngludndnsuiuasalunisyinsnenns

v
=

(2 )I’;I: QG?JEJWU’JEJGQW‘UR]WLWﬂﬂEJ'Lﬁ'IE‘Jﬂ’]iﬁ\‘isﬁﬁ)'ﬂuﬂlEJa\'1Vlum?u‘U‘iﬂ'ﬁVlN@um@iLu@ﬂ?Eﬁﬁaﬂ“\]’]ﬂL’Ja’WW’TﬁEJﬂTﬁWUi‘HW

a

Jansivualaile ‘Vﬂﬂlﬂ%ﬂi']ﬁﬂ’]if\]uLﬁiﬁ]ﬁﬂJU'ﬁmLLa’J‘lﬂJ’J’lﬂiﬂﬂﬂ 9 EmnummwwawﬂlmwL‘Uummmwmw

v
a

\Ananszuvnuiiliuinisluesdsnan Tasuisndansegdudunsaeuaiudeionain uazudluiasodu
ety 30 Tu duudFuilasuudnddsdomiieamu amuiuinsnsuiasuissenalneimun Vuuwauiem
Jansaziansaneuiula

) ‘mEmzLﬁ'au‘mu'qaamu%’ﬂé’%wawmamnu%ﬁw%’mmmz%’mdwﬁfaﬁa%’maqﬁwﬁwmaawuw%faﬂuﬁué’ums

v
=

Fomhwamu Tuaiasuiu warluhiumBdmsuassauniounsmemieasu () Wudddoneamu
maldsuildnglu 7 Twhnisduwiiuruugamingau yadmilsamu seeuazTAuTaRume
amuﬁuaﬁuﬁwmisﬁaﬁmwu'asamu Fuuiuidndanisareygadiiunsidusgdu

(@) naifimheasmuiivigldudragyinluiuihnmsdanniuiiviinisteveneamusiuaubiu Taeddsdemae
amummm@wamiﬁ’mamié"a%awmEJamuw'm‘u%mima%umaiﬁmmﬁﬁm%’mmsié‘iui’uﬁ']miﬁmlﬂ

() AvBvsdiontheanmuanfniundmnuisniansviouensdoumheamuldtufintoyamstomiasamu
vosffisderiheamuluayansdoudioniiamuud

usendanisezfiendngiulunisisemsiiuuinismsdumesideiiusngeg fuusemdanis uas/m5eue
nzlaumbeau Wundngrulumsisensiauysal wazldseddla
(9) USemdnnsveanudninislniumdonthuamudingm a vaitlanamdamuiviesvndnnsiiuaunis

U o o

UsEndanisazudsligamunsuanmilidesnit 3 Juinns neuntsldanitasumd@enmiivamu lagay

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 39



Uszmaluduleduesusendnns waz/vise Vuledvesiatuayunisueniosudedu ((13) wazazlnUsznie w

D

=

drilnauvesuiendans drlinaulvegy werdinauavvesaivayunisuevieiuden
o JinUyd

Uitndnmsnziumdsdonineasmu TasnsiniuansydRuinsumsvesddeomisamuanizdiivhaiens
KutemsBumesiinvesuitninnawindu Inedfomisamudodunisdeliindyloumenuduneu/Asnisi
UiEndanstvun wagldsunmsiansaneud@lfaunsaindydduhnsuemssinald Wethseandeminsau
uay/miessaudenlunistemheamuingn el visniansaeinduandydiiuhnuesfomisamuiia
fuasunuiissyliifietonneamu mnfuludydiuinvesidtonheamulifismeivisninnisasintyd
Wit eniapasmu U%@’wﬁ’mms%lajﬁwLﬁumiﬁ’ﬂL'Euiuﬂ’zy%ﬁumﬂmaqgﬁasﬁyamﬁwamu ULAUIENInANIIaE
fvunduetnedy

¥

o msdsenhuamuiuUszdn (Saving Order)

UiEniansenasumdsemheamudulsed mundninuet GouluwasiBnsfiusimianstinua
ofl Uitndanisorauianiu viosnidn vieldsuulasiimanemieanuld suvdninudt SeuluwagiBnsiiuen
SamaverdaduayumsneviosuieAuiildsumauiiannuisnianisivun Tasfednldsuaruiureuangie
mheamuuda el vsndnmssuddsidiinaunnznsin nas. niu werlinssnefidthnuresuidndanis
dinsulvguazdrinanuesaiivayunisueviesuteru dulsivesuisninnig waedulwivesatuayunisue
viesutofu (i) war/mielenanaiausnns THamunruaminiounaduliuins Sensdndunisdendinuin

o o

JansvzeiladisUselevivesnewuuazdienisamudud Ay

MSINATINUILAYY
Hawemheamuazlisumsinassmheamumuid@endwnfiusendanislasuiisyRuademieamuandiuudy
Tunsdlfin1sds@eniivamuiulna T uIunyI8amureInomusINiun Iumgamunlasue R i nas

1A59N133N15N8MUTMAIINATNNUANLNTINNNT N.A.0. UTENInnsazdnassisamulaglivannis "dedeneu 1

2
aa v A 14

now' Tunsalndswonseuiunasimsamuliiismesanisinass aveglunasiidavesusvninnisnazdnassliiiv

Y]
] @

swlasenisls el UsTmdnnsanudnifiasdnassuiolidnassmbeamuunundumseviamnils nelidndudes
wAslvingIuaImi

Tupsalfusemdansinsaniuindunssnywadsslevdvesnemu wisvesidenivamu niedeides Ay

'
o

SURAYOUNIINGUUNEVDIVTENTANIT USENTIANI5VRaILENETIEInasInIalidnassniiea s uuedIunIanaviunla

U
YYy A

Tngliddndudpaudsbifdwomeamuniuaimi
Tunsalfivsimdanslesunisdnasmetuiinfuuasldaamzifouisnsiuamuivdiinauangnssunis n.a.6. ui
Uisniansenanudvslunsiaassmhsamudiuduiy Weausmeliungfomhesanuidsedounnglu
neSougioniaamu u fullamsdeudfomieamu Wedvdlunstomhoamuiudiludduneuld

N13NINRUA nmuazswmmwﬂwamu

o MyheNsdwenIgamuAAlaNTainsILiaan 15.30 u. Tufwihnms@evieniieamuiiuienians
vun lidelndusenmsd@oniisamuvesiuinisdevenheamuivisninnistivun Tusiaieanioe

aauiewnle o dwiurhnisdeviemieamu Jadusafisusedeedauanaussleviudy

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 40



o mshsensdadoniwasmu lufuhmsderemisamuiivisninnisimus uwidusienisuenmionin
Fanarfiuidamstmun viensviimenislufungainnig vieTurhnisivigvdanslaildimueliduiui
ﬂ136??@%wu".;ﬂamﬂﬁﬁmﬂuswmﬁ’n%wu'a‘c’Jawluﬁuaﬁuﬁ'lmﬁeT}lamWﬂiwamuﬂ%ﬁﬁmlﬂ lusimvene
amuiignalld o Aufwinisteremheamunadadalldu

il U3smiansveanudvsilasdsunlariulazinavhsensld nsdufsuuasanihnensoadusseziand

wnniwetiesnitimfiszylilulasenis winsiazlitiesndinm 12,00 u. Tasfehldsusiangfoniisanuud

Fausindamsazudsligienhamunazdamuilunsuinsdsuwasinanamihogisios 30 u uus

\Wumswasuuasiduusglowd wislinsenuavisvesfeviheasmu visninmsazuddifemhvamuuazgiamu

Ly

IMlunsivasntineg1sides 7 Ju lasazUausznianidninauuesuisnianis drinanulugiazdinauaivives

€

o

avayunsvevisesuderu Vuleduasuievdnnis uasivledvesdaivayunsuievsesudedu (6ni) Snviwudslin

o X

o

AUNUANLATIUNNG N.8.0. N5 Uty 15 Tutduksiuddsundad TIN50 0UNSAINaNIUSENIANISILANTID

o o

Uszlevivasnewuuazdieieamududfey

Joanudnilunisnenieamu

o iloUszlevdasanvainisuimsdanisnosulanda wandida nsiaueviemieamuveinemu Wieglunas

-:4

WilavesuT¥ndamsuaiiesfined 1neusTEeninn1sveauansnaeTu/ U iasnasiaus v eniigayuveIney

o o o

Tiunypealails lnsyaraiiuseninnisiinguszasafiazliiauevienthuamuvesnasulidy saudwuslddiin

' '
vaaa

Wins wailosanigowwing gifdugiuegluanigeniin yaradenadiuilegluanizeiwinn sufenomindauves
yaRafing11 wasuTeieeududsnliiausasduduiansaluanigenin

° U%ﬁmﬁmmimam’mﬁwﬁﬂﬁmﬁﬁﬁq%@maaamuﬁuaqufamu mnnsdsdedananadnfundninusivesdinau
ARIZNIINNIT N.A.A. v3e SansznuiensuTINIIansnomu ie viliAnauAsmsngraneviededeldes

vasustnianissenamu tneuigndanisesfildiaszlovivesifomheawududdy

a

o eusslemilunmsufuRnungmneivhenisiosiulazUsuusunisweniiu visndansiansiezfiasnis
dedemheamumalumdsdonisanu lunsdfidamensallammnisaivisFevaemmnsnifdeluil

() fddomiwamunsonneasdenluludvailatylnomu wae/mie ludmdsdemiisamu uaz/vie

wuurlasuuansmuvasddsdovisamu uaz/vie lonanssulamuiivigninnisivmun ldasufufiisme

dwsunisuuRnunguunednnienisdesiunazysiuusun swenidu uag/v3e fd s onunsawmulity

nasviendngiule o SelineasBennuiivienianistmun

() UEmdamaduihnmsdemheamuiinaneaisnuusdumsnssyhanufiaeungraneidenis e
wazUsuUTunsneniy uay/vse THludemslunisnentdu waz/vie Tddudeamalunisatduayumig
N13RUKANISABNTTEALNgMINeIIRaen1sTesiukaz s udsunsweniiy wieenalldnvazidunis

VANGEINYMUNEWITBTRALEwaN) MR 9

3188288ANTTVIYAUNLIYAIULNULAL

WAATUMYBINTTUTRAY : 5,000.00 UM
3

MWIUNUILAMUTUANTBINTTUTRAY : liiivun

TMsFuTeAUEamY : Luunaeidaveieviiuamu

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 41




ssoznalunisiuliodu  yniushnis

ns¥uiieRumieasu : fioviaamu lifesuddamii

wazBuniudy ;

UiniansveanuAnsiiaruiuan snuiu viewdsuulassunurdeyarduiiteiulueunanld (atdusdminnms
annsadsuulassinunioyariggasanaald minusznadiinnuangnssuns na.n. vieUsznady q 7
Aerdesinsuiludinfslunends) Faussniansezlavssmaudsliifomhsamunsuarmiilivosnin 30 fu
roufuddumsdnan (ladmnlunsdlfiduusslenidegdomhsamuuisnianisedausznieudsligdeming
amunsvanmiliddesndt 1 Juneuiudniunisanad) e d1nauresusenianis wazdinauaivives
fatfuayumsneniesutioru uledvosisninms uanuledvesatiuayunisvieviesudefu (i)
oeslsfinnu viEndan1veanuAviunyardulunsddevioueiumheamutosniifisesy i wiuldiie

3995UTIUNTARATUNITVINUIOUTATAN 9 VOIUTENIANIS

TBN3TuTeRU UarTIATUTRAUMIIEANY

- US¥ndnnsvseraduayunisvievsesutenuy

a v v DY

(1) FhenigawmuannsaneAunilsamulanussnianis viegatduayunisuievisesudedu (613 Nl dfeviae

Y 9

amuasadisAunibeamuldluiuihnmsterenisamunuisnianisivun lagliiedndusenisdmnefu

¥
o A

MamuveIiuinnsTorevihuamuiusemdanisimun lusasudefumbeamuinawinls o duiuviniie
entheamu Judusefisusedaedpuanalszloviuda

(2) AilonilgamunfeIn1susAumeamuazAsinsansgazidealuluddisaumieamuvesusenianisiv

Farauasudaugndes lneidudnuiusenbeamuidesnsuefunieamu lnedyasdusilunisvefunsias

U

5,000.00 ym wagihlugunuseninnsvsedativauunsueniosudediu ((13) Fauseninnsvisedatuayunisuie

= | 1Y) &

wiofuteAurzdwaundngiunssuidwefunbeamuliunddefunbeamul fiedundngu

'
aa o a

(3) TunsaiNndwuRuigiontisamudensiasuannsuehumheamulumd e fumhsamuiuinnityaa

wigamuinaleA1sssLdounsiudefuniisamu (G18) vesfiomhuamuiiusngeglusenisituiinlagung

1w

neidgumhivamu vs¥ndamssieddieomheamulszasrazneaumhsamunmuainnusingedlusignisn

Tuinlaeweneloumbeasmuiiy

Tunsdlndfembeamudwefunbeamuliuniuignians waensviefuasstudunalimheamuaanieveie

'
1o

mheamuivnngeglunensituiiniasuemgifsumieawuiiyadidingt 500 e viEndanisagaiiunsiu
Fofunheamuveaionheamuiomemdontunsiutefulusemafingn

(@ wemzfoumsanu dddsuueumnennuivniansezdamiisdesusesdvslumieamuiinande lududunissy
FoRumiwamu wiorluaaiuiu warlumhiunSdmiuasssuieunsiutofumheamu () WiudFone
awmu mMelusuddanelu 7 fwhmstuutfusunmgadmingdu yasmieamu sasiasaudefuniag
awmuvsrTwhmssutofumieasu

(5) usEndanmsagandunmsiiunevefouniisamu rseRuavefunilsamunisly 5 Juvihnsduwsiuiuin
YaAmINIAY yarmmiieau ﬁmsznEJLLaxiwm%“U%?ﬁyaﬁwmaamumaﬁuﬁﬂmi%’ué?ﬁyaﬁwmaamu Tagn1suIEu

a vy |

UnyRuhnvesdiembeawmuidienbeamuliudalilulumeedndydneau wiedndududainasomanizdiaiy

Y

Tuunugfevhamunslusudidamedou

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 42



o

(6) lunsalvgfievmheamuladuddwsfuniiamusieussndnnis wasusendnnisdiliaunsasudefuniieamu
vosnemivamulalageglusninnmsaniunisvesuseniansaudeulunisideunvuanisiiseRuaueau
MgamuAULAEovtgawuveuTENIANT fheniirenrvesnidniduighumhsamulaluseninwiainisde

Mevhsamulaiuiendanis viiedatuayunisvevsesudeAungiomhvamulddumdwiefunilsamu Mieinns
gnidndaefuazauysalfinedioldsuniseydfnnuigndnnisnou

v
A A

(7) Msandwumiganuniudenulzyiluiwihnsdannivinssuerunitsanu vieduidiusasutenuy

whgasureriuihmssudefumheanuiuldudiuingdl

| v

®) TunsainnemusuilianunsadissRuamisfunieamuliungtomivamulduazifomivamundaneuniie

Y

amuAnasnarsuTszAeAumiamulundnnindvsenindaduduumuitu UsendamsenatissaeAuviisamu

snarlundnnsndvizensngadudulilaglasurnuiuseuanngguanausslent MetnamaninasiuagBnsidmun

- ATM
UEVdAn sV edatiuayun1svevise SudeAue1a SuAAmneAumiiea I uUINIWIATIMGETIEY anuvidninas

ReoulvuagIinsiuseniansvseatuauunsuevsesudefuivun

- MNTANA

eI sviseRatiuayunisueviesudeAueasumdisfumsanuuusnsmansdninuvaninasiieuly

& o

wagdsnsnuTEndanmsvisedatiuayunisuevisesudeRunvun

- WUswild
UEniInnisvedatuayunisuevsesudeduaiatumdmisfunteamunslusedld auvaninue Seuly uay

TNsIUTENINsvsegaiuayunsvIevIesuToAufmun

- Internet

U
o o

UEndnnsviedatuayunisvensesudefue1asumdsiiomiisaiuniauinsmedumeside suvdninae teuly

wagdsnsnuTEndanmsvisedatiuayunisuevisesuderunvun

'
ya a o

(1) fiontheamuiivszasrazlduinisdevieniivamunisdumesids awnsavelduinislaniuigninnis wis

Y 9

Hatuayun1sueniesudeAuilasun1sudannnuiendnnis dudeldsueuliauds viendanisazdlusudld
a < o & O

8uiinnsetind (email) T Email Address fifdsweanileamulaudsliiielild@omitvamuastodld (User Name)

be

way 3R (Password) Wiawdnlduinis visll fd@omneamuasaunsnrinsenistevieniieamuniadunesiinle
AalasuAiveslydRunlioudfnisindyTuan

o 1%
2/ & o ad

afla U3Endansveanudnsldliuinstevenitsamuniadumesilauigd@evemhvamundulyideviesy
wavidsdeviembeamuiiuiiiyena
(2) fRonieamuazdesfuiRnuideulunazinisdoremiivamuiiunBunesilniiviendnanisiiviua visil

U
' o

UEnianisasiiednddswontuamueeuiviasyniunulouluuaginsiinvualinsnan
(3) dfenatuanunsadiviefumieanuriuuinsdunesilalinniunaen 24 9lus InenisueAuniieayu
melunariimwualuiuihnsgeuelifellumensuefivmheamuresiuyinisdevietu lusiesudefuniae

amuiidald adwiuihn@eveduluneniusedeedguanaUsslevindy waznsuieAuniisadundaiai

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 43



s vielutungaviinistens Wieindunenisvefumisamuresiuinisdownedaly Tusansutefumig
amuiidunnld a dufwihnistonedaly falumaiisusedaegguanausTosiud

(8) ffomisanmuansodmisfunheamuduiniuduiidyaditusinisas 5000 v Taghidiasunuadddy
M3visens

Tunsdlfiemheanmudamsfumhsamuliuiuisniams waenmefueduiudunalinhsamununiovesdie
wheanuiiusngeglusmensituiinlagunenzioumheamuiyadidiinid 500 wihy viemdanisaganiunsiu
Forumheamuvoaionheamuitsmemdontunsiutefulusenmsdingn

(5) Tunsdifiduruduiidfonheamudoamsldsuanmaveiunheamu laskuuinimsduwesidatumnnd
yaAmhgamuindeassadsunssutefunheanu (i) vesffomhsamuiiusingeglusemsituiiniag
wensdumheamu viEdamstsieindiemheamulsraiazefumiamuiomarifivsngeglusenis
tufinlapuensdoumieasmuiiy

(6) wenzdsumeasmu Jdduoumnennuitvnianiseriadmidesusedvlumieamunande Tududunisiu
Fofunheamundosluiaiaiuiu uadlumhiumBdmiuasssuiounssuieumieamu (i) Tifomisasmu
ydluswdld nelu 7 Suimstuusifudunmyedvingdu yarmiheanmu siavsuassiasutefumneamues
i’uﬁwms%’v%aﬁwﬂwaw!u Fuwdudsndansazeynediiunmaiuegnadunasdissarefunieamunelu 5
fuhmstuud fusuuyadmindau yadwihsamu MavsuarnmivieRuntinsamuresiwhmsiudody
miwamu TnsnsleufudrtndRuinvesdemieamuidfonheamulduddiluluswodatydnemu i
meldoulumsidouimunnistssRurvefumhsamuauiigionisamuvesuisnians
Uitmdnnisazfevdngulunsihsemaiuuinismedunedidaivsngegiuuininms was/miewensifou
mheawmuiundngiulunisvisensiiauysaluaglddnsdald

(7) fRomhpamuazifinasusemsdeneiunisamuriuuinsmeaduneiidalalls mnlsvihseniseuaieauysal
udlinsdlle q siedu sncfunsdlifigadidindunnufanaafiinanszuueuilivinsludestandn Tngussm
famsazsndunisaevaudofionain uazudlulfiaadunielu 30 Ju duuifuiildzuudsngdemieamu nu
wnmsfisumsuisssmalneivun uudussndnnisesiiorsandeuduls

(8) msawu’qaaqnuﬁ%’u%'yaﬁu%ﬁﬂui’uﬁwﬂ'1sﬁ’mmn’?uﬁ’]msﬁwmmaﬂaﬂ'm%’wéﬁu UAAMUILAMU TIAVIBUAE
iﬂﬂﬂ%’U%@ﬁWﬂ’J&Jamumaﬁuﬁﬂmi%’u%ﬁwmaamu Tnegffomheanuansagransisemsdsmeniieamy
Huuinmsmsdumesidavasuigvdansldluiuinisdaly

(9) lunsdifinesuralliiannsadissiuaneiunheamuliuniiemhsamulduasfomhoamuiidiesfumie
amuanasiiazfutiszAvsAumbeamuiundnnindvioningauduunuiu visnianiseratiszAwsiumiog
amuinaniundnningvdoningauduldlagldsuamuiiureunngguanausylond el mundninariuagisnisd

Myuat

iy UsEndanisenaiiudiu w3eenidn wieldsuwlasisnssudedunhvawulamundninasiieuluuagisnism
UTEndnnsvsedatuayunsuensesugefunilasunisuiswannuiendanisivun lnetiedilasuanuiugeuaing
fovmiipamuuds el vTEndanssuddbidinauanenssunis n.a.m. wavdauseniandinauvesusendanis

drinnulvguazdrdnanvvesiaivayunisueriesuiedu Livledvacuevdnns wavivledvesdaivayunisue

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 44



¥
=~

wiesudenu (0nil) iemheamunsvaimii lidesndt 30 Juneumsifisiy enidn vseudsuulasisnmsiuee

@

Aumeamuinan Gansafiunisianan vsendanisezmidafeUssleniveneauuasitonthvanududdy

o

nsimuanat uara¥uleAuvineasu

(1) mevmensdanefuniisamu sadnandarnsauiana 15.30 . Tuiuindevienheamuiiuim
FanstvualvioldunemsdmeAunhamuvesiwhnsdeneivisnianisiinun Tusedudodumiae
amuittunald o Autwihnsderemheamu falunaiusedaeguanaysslosiuda

(2) mevhsemsdansfumiamu lufwihnderenhsamuiividdanainue uidumenisusnimiionn
Fanafiviidansimun viemsvhsenisluungaiins wieTurhnisivignianislilddmualiduiuiing
Foremhsamulidedusensdmisfumieamuvesiuihmsdersninsamuadadaly Tusafudodumie

amuianld o Fuiwinisdeviemeamuassialuiy

v
U A a o o a

faiiussminnsveanuiviiiondsulasiuasnaihsiemanudaiuld nsdideunvasiahsemseiady
ssoznanfiunmimietosniaiissylilulasinis wivsiaslifiesniina 12.00 u. lnefiedlldsunfanddeiog
AU Fausindnnisezudsligfombeamuuazfasmuilunsuiansiasuasisnanamihegaios 30 Ju
Guuiifunsdsundasiifuussloninielinssmuavsvesifiomheamu vidmiansazuddiiffiomieamuuass
amuinlunsuaimithednates 7 u Tasazdauszmaidinnuvesussmianis dwinnulug wazdrinnuann
vosfaiuayunsvieviesudeiu Liuludveauieninms war/vieliuledvesfaivayunisvieviesudeu (i) 8n
frauddlidninaunagnssums na.n. nsuaelu 15 fufuud fuddsuuas Gamsdidunisfnanuisnianisee
flsfisUselevivesnamuuazgiieviisamududAny

Utmdnnsveanudvlunsudly viendsuntas iefussernanlunsdshdsnefudmidiuduluonan Tag
fodldsuuAangfemisamuudy FeudemdanisazudslitFomisamunazdamuinlunsuianisasuuas
fsnanaramthegnstios 30 Ju uusdumsdsuuvasiifulsslevinielinsenuavivosfevisamu Ui
Fansazudsliffonhoamuuazdamuinlunsvaamihegatos 7 fulagazlavssmeiidinnuvesuigninnis
dtnamulugiuardrtinmumemesatuayunseniosutoiu Sulsivesuitnians wesdulaivesaiiuayunis

YYNIDTUTDAU (D13) DNV AETNIUANEATIUANS N.8.0. n51uAeglu 15 TutuwaTuldsuluad

N13%158RUASUTDAUNUILAYU

Usemiansagaiiunisiinenzsifeumiieanu SrseRudmigaundbeamuniglu 5 Juvihnis duusfumuiugad
NINGAU YaAmILamU TIAvIgLarIATugefumiieamuvesiuinsiudefuniisamu Inensuiiud iyl
Rushnvesgienheamuidienbeamuldudsliluludvedadainemu viedadududainaseuansdsiiglu

windfemheamunidlusedidameilou vietduladuanilunmssneanuasamnbiuiiteniwamuluswan 1wy

E-Wallet \usiu visil melddeulunisideurmuanisiissiuaueAuundiontivamu

Reuly Jadnin 3ednslunissedu nsleu viien1sudiaAumeamY ;

v
v A A A

1. M3E5EAISUTRAU FULURUNLITAUMENENNINENTENINEFUDULNURY
nsdlusEmdnnisldanunsatiseanefunisamuiutu wazazdrseavsfumhsamulundnnindgviensngadu
duwnu UiEndanisazimuadunsunsaiunseell lnededldsuuifieulidissanefumbheamudundnning

a o o A a I A A = o X
ysonsndauduwnuulamuteululateulnilasanalul

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 45



(1) m3drszAvefumheamuisnaniiingUszasdiieitevieamuivannindusensnddudunuludisyiduen
FormheawurenewuTmdufivseninnmadulsuRavouduiuns
(2) Usemdnnislianansathszamefumhesamuduitu

(3) dlonthuamuanasiutisyavefumhsamudunanningvsensndduduunuule

2. MIFBUMMUANTTITERUAEAUIE A UALLAL e VIsawmU

Ao o

UEmdnnisenaideuimunnisthsyumvneAumisamudunigienisamuiimdaneAumisamuresne sy
Faliudldamdlunsdliifmualidedodiifuninsdivieluil

(1) visndansfiansanud danuidelasgainuaranvmaunaindunsdidimededeludlagldtuaruiureures
Houanauszleviiue

(n) fwmddwilildansadmiie Selow nannsngvisensndduvesnamusunlaliogsauvnauna vise

(@) g vinlinesuswlilasudiszRunnvdnnindvsenindduniamulinuivuanaiunidannfna ey

=

UONULDNIATUANYBIUTNIANTT

|
o N

(2) FAdangfunheamuling wilugisseznaiusendanisdslilatse Ruaefumhvamuliuigiontae
v

U3Endansnuimasudeduniieawmudnanligndes uazdauanaysslenidildlasusesdeyalusenunisuile

= £%

FIANERUNA AL TIBNUNTVALIETIAT IAgTIAITUToAUNIIBAUT kI NABINUM19IINTIAT VT oAU IEATY LT

¥ '

v A e v

gnssfauanilianartull wasAnludnsdundosas 0.5 vasnsudefumiuamuiigndes

Y
v

(3) fidwngumheamulugisszezamusenianismuihnasudedunieamuligndes uaziauanausslond

Y

v
' v o

galuild Susesdeyalumenumauilysiadounduarenunistnwesn InesnsuieAuniisamuiligniesiu

Y

v
& A

A1991NsIASuTefuntivamuigndewwavilaan1snduly wazAndudnsdaiesay 0.5 8351A15UT oAU

GNIAIVIGIERN

N13LEUAMUANITYI TR UANNEAUNUITAULNR DaNUIgamual (1) (2) n38 (3) uT¥niani1sagUuRny

panNUARAIRa U

'
o

(n) deuivuatseAeAulaliiy 10 JuhmsduusiuidfonthvamuiiddisAunieamuiu Luuldsunis

NOUAUINNANUNITUAMLATIUNIS N.A.6.

Aa o o

(¥) wiagffevhuasmuiidmdweAunihsamulidlinsuiinsidouimunnistssauefumieamu naenau
Wawmesrogfomheanunedusasdamurlulimaubesinandeisnmslag Tnondu

(A) udamsdeutmusnistisziudefunasamu wiouiidadsruiuanamuareansidou uarvdngiums
Iisuanuiugeuvesauanalszlevimude (1) vionssusesdayavesguanassleviniude (2) sedinyulay
Wiy Manuitniansasueumngliipuanauslovddiunaunuily

(@ Tusgninenisideuimuan1stiseRuauiefiu iindgfeniieamudwigAuntisamuludaniaifng s usem

v
o

a3z suderiumhsamuiy Inetsemuehuligtiemiisanumudwiuiundsidusfunounds

3. Foulvwavdedndnlunmsdnassuaznislountiuadyu
(1) dRonthvamuannsaloumieamulalunsdawioluil

(M) Msleuniigamulitn 11301 Yas LazhauTavesneviIsamu

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 46



(1) msleuntheasumusdimaviolaskavesnguang @slisudsnsdigamuiiiuyaaassaunidous 2 autull
urilsiiAu 4 ey Seviheasuiiuiu wasusnghilamuunauiermmndedin uuimassiimdaduegiedu)

(A) msleumieasulunsdifimdy 9 fAussnianaiuanmsuazoysiflileuls ol flouussdFulousssonniud
volounthpawmuieauesivisninnisviedatuayunsueniosuiofu lunsdiigiuleusslldidudlduins
nowmuiuUTndnns fiuleuazdioansenseasidesluludmvelduinisnesuasduseuitnians
viefatiuayunisneniesuieu nieudweloumiamu uasthszassaudounslounuidedsssudounts
ToumbeamuitszyliluseaziBonlasenis @)

wgnzidsumhvamuazdufinteyanisleunivamu wageenlududunisleuniisamu nieuntdsdesusesdnsiy
miwamulisulounheamu uazesnlufuiunisleumbeamuliuniloumheamunely 7 Jutudaus fufiune
nedoumheamuldsumuolounheasu vl avsvesienheamuanistusedousmzfoumheamuldiuin
toyaadlunsidoudfonthuamuiieuiosud?

(2) wileusgloviigagaueanisuimsianisnesu nissvameisunsleumissamuvesnesuliieglunaefiioves
Uitmdansusiiiosifier Tnsusndnnisveanuansiaziu/ufissamedounislounhsamuvomnesmuliiuiyana

o

Tofldlasyanafivitmdnnsiiinguszasdiaslisvamedounisloumheamuvesnemuliiy swdualisiiaies

q

wallesanizewsn gnilnugiueyluanszewsni yaradeundliunegluaniesni sudanemindduvesynna

] o« U

@ '

fanan waruisnveraiududsdialritusasdiiufensaluansgening
UitmdnnisveanuansufiasAdsnisleunieamuvesamu mnnisleumbeamuinandaiundninasives
diinauanznIIins n.a.n. vie Tnansenudensuimsinnisnomu vie liArmudswnangmneviose
Forduavesuisninnmsvionamu TasuieniansaziilafeUselonivosffombeamuiduddy uazsiiouslowily
nsUfuRnungmaneivhenslostularunuusmnsendu visndansiiansiazufiasnisleuniieamu lu
nsdifiAnmnnisallamsnisainimionanemanisaidseluid

(n) fawmunsensivazidealuludvelatydnesu uaz/vie Tumddloumiuamu uaz/vie LuuNaSLLAnILYEY
dedomheanmu uaz/vie wnansdulamuiiviindnmasinua lasudruiomedmiunisufiRnungmneine
nstestunazUsiusunisweniiu way/vde famuliduienansvidendngiula 4 delswaziBeamuiivinians
Amun

(v) Us¥mdnnswiuinnsleuntheamuminanetaddnvazidunisnsyianuiaaungumuneindenisdesiuiay
Usuusu

msvleniiu uaz/vie loiluremduniseniu was/mie T duvomdunmsatuayunianistuunnisienisirenu

aguranesnstosiutasUsnuununseniy wisealidnwasdunsvandeinguneviedandsmangmungsig o

F9aZBYANTRULUREUNL A ULANLAL

nsduiAsumiteanu el mMswefumieamuresnemunil (nesyuiunia) edevisamuvenasyudn
nowunils (newuuaena) mudeulafiszylilulassnisdanisnomusiu lasusninmsezaidunsinGuaene
Aumiiamuresnemuiunis mMevdwinarsssuieunsduiisumieamu @) uduhlutssiuddemion
AMUYDINDIYUUAENS

Undansimuslsiifasyuaninsadunasumsamuannamudy (newusiuma) aeldnsuimsvesuisnians

o ) ' v A av o °
wanemuills (newuuaen) lnsegaelditeulaivsondnnsiue

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 47




(1) nsdinemuilidunewuiaieniy

(n)

()

(m)

Jdevisamuiivszasdasdonieduidsumicsamuresnesuil (nesulatenie) vieidendn “n1s
duiasumheasyud (SWITCHING IN)” Tagthduuduvdormuadldnnnisefunheamu viekui
ldanmsidnnemusmdu 9 meldnsudmsinnisvesuisninms (nesusuma) mendsinArsssude
nsduAsunisamu @18 Wothugseadenthsamuresnomuil (newuuats ne) anunsnds
dudsumheasuifiotemhsamuvasnamuilldlurisseznaauoneadiusn Fadulumudeulaiissy
1 “msiauevienhsamuaiausn” ielusswinsfulaznaniivisnianisnueliduTuauenenia
amuvasnowull dadulumudeulviissyly “nsauersaevdimaausrisndusn uas/viotuuas

LIANIUSENTIANITDIIMAUALNULAL

£% o

Tunsdudsumisamuidnomull §iemieamuasdosdsduildsuninsamuudazaiadiduud
Fulumuyardusmesnisdsdonhsamuniausn et Uidndnmseiafasaneniudetmungaddust
msfstonheamurssnomuiliurionheamu Yuusiuitmianisareunnduegidy

v3Endanisveanuanslunisivan udesnfumsiSoniivasssudennisduiua sunissayuii
(SWITCHING IN FEE) (¢nd)) Wunfflevmheamuituszasdasdoviodudsunheamurasnamuil Tasthdu
viduviermaildanniseiumisamu vieduilldrnnisdnnemudu 4 amelinisuimsianises

UIHNAANTs iethandrseatoniigamurainawuil

(2) nsdinesuilidunamuiums

(n)

()

(m)

)

(@)

W NenulgauUsEatAzvIgAuTadulUR suniieamueInemuil (neanudun1g) n3slsendt “n1s

fuidguniigasuesn (SWITCHING OUT)” Tagtiiuunediunionauaflaa1nnisungAunieamu vie

|
a o

Ruildannisidnnasuil (nesudunig) nendwinAsssudounsduivdsunitsamu (63) ety

158 ANTOMUILAMUYVBINDMUTINDY 9 FeagMelansuimsvesuTemianisies (neaulaieniy) a1unsn

| |
o o U o o A

drdundsumheanldlussniniulaznaiividvdnnisdafusmdsneiumiasu fuduluautouly
fisgylilude “mi%’ueﬁyaﬁwﬁ’mamu” way/vioTularnanfiusndnniserafvunianis
lunsduiBsumisamusaninnnomull fiemheamuasiodsduilasumsamuiesiuuiidulum
safduty/Suumisamudusvesnsvsfumisamuveinemud dudulumudoulafissylilute
“mafudefumieamu” uusuismiansazeygaduegadu
nsdudsumisasmuoonainnesuil mndwuildtamedldannisrefuniisamuesnosuil
mevdrssndounsduudsumieamu @) ldfsmefiazhlufoninsamuveanamuiug (newu
Uangnna) mmﬂa@h%guﬁwﬂﬁé"ﬁ%wmaamummﬂamuﬂmsmwﬁy’u 7 UitmiansveanuansioylivhiEuly
%awﬂaaamwumﬂamwmamqéﬁﬂa'n
Tunsdifisuumibeamuiidfenhsamudesnsduidsuunnitdumbeamuiuingeglumensi
Tuiinlagwengilouniieamu U%ﬁ’w%’mmif\]zﬁadwﬁﬁawﬂaaamuﬂszmﬁwﬁuLﬂ?{awmaamuﬁwm
winusngeglunenmsiitufinlagunevzioumianu

Us¥ninnisveanudnslunisuivan uiesniiunisiieniduasssudounsdud sunisvasyueon
(SWITCHING OUT FEE) (é1fl) Iurifffonneamuiivsyasdasanefuniodudsumisamuemnasui e

luiseAidemiiamuvemnamudy q Meldnsuimsiansvesusendants (hewulatenis)

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 48



o -

mnffemhsamulilddenddufoumihsanulussniciusasnaniiisnianslnsusddofumoamu vio
vhemsdudsumihsasuueninionnfulaznariivisminnisimus vidensimenisluunga Widedunisii
Memsdudsumsamuvesiuhmsdaly

oila UiTmdansveanuanslunislivinsduidasumheamumumdsduilasunieamu viongamsduivaeu
mhoamudunsiinsmieansild mauisniansiinsanuduiuindfomheamulildulsslevinieliie
mieamuidonaustlovy viensdduleiiuisminnisfionsandiuiimslivhimsdudsudongansduiasusana
wdusglovidenasuuas/ viegfiomhoamulasuidniamsazudslifomhoamunnulaelaUss mandidna
yoausndnnis drinandluajuasdrinaumuvesiatuayunmsnevieiudoiu Buluduidndams uasiulesves
datfuayumsuneniesulior (i

UiEniansveanuAvsiudsunlas iufuniesnidndatuayunisenioiuiefu uas/mieramenisdudey
miwamu uaz/ie Houly Bnsdudsumbeanuinandrsiuldlunends Tagldiumnuiiureuangfonie
asmuuds il visminmsasuddlidinaunnznssunis n.an. uasdaUssnmafididnmnuesuininms ddnnu
Tngjuagdinnuavesaivayuniseniesudedu Liulwivesdsnians uaziulevesatuayunsvevie
Suifofiu (i) Widemirsasmunsuaamineunisidsunuas Fsnisdudunsdnanuidndansasdii

UsrlevivosnewuuaziieviisamududAny

B/msdudeuntaeamu

Hheonmiigamuaiunsayihmsduiisunieasuvenemusiunelinisusmsvewieninms lnednsefiuiem

JansvsedatiuayunsverieTuteAUNATUNSUARINUTENINNNT (M3) Fsannsasuid@evteveniisayu

v
o ' [ '

wiauvhwihilunisiaueviswazsuoAuniisamuusinauiina wievhnsduilisumieamuriuuinis

MeBunasilnueiustninnis w3e3s8u q AvsEndansonadiunfuvselldsunlaniinisduivasunieamuiidu

2R

ANSIAUS NS USENTANITUS 0 @TUAUUN SUIENT DS UL DA UN A SUNITHAIR 1INV ENTANITAendala 1w

Y 9

vdninaset Heuly wazismsiiudsminnsiimun
o Uigminmavdeffatiuayunisuieviosutonu
() fievhoamuannsodumiulsrasdlumsdudsunheamuldiuidninnimvie fafuayunsueviesu
Fofu (§d) nnTunaznarvhnisd mvualiiduiuinisd evendisasmu Tusamiesasmusind e
Assnuisunsduiudeunhoamu (§d)
() Avdvesiieonheamulumsduilasumheamuaniatundsniuensdeunhsamuldduiindeyans
PeRuEasuTanauRuNMg warnTddemiwanuresnasulaevsesfemizsauudauiiu
() Homheamuiidesnsduidsumieamuazdesnsonieazdesluludveduiasumieamuvesuiem
danslidaaunsuinugnios Tnsszydenemuiuns dnnuliu vieduumbeamuilazeenannnesmusiy

nMakazfonasulatemsiidesnisazduilisunieamu waziilldunuiendanisvsedaduayuniseie

v
1Y N =% DY =

WsoSUTeAU (613) FeuT¥nTan1svTeratiuayun1svIeniesudeAuazdsaunangIunsTuAdIduaeu

wiheamuliuiifomheamuliiedundngu

@ Tunsalnduumiisamu viedwiudungieniisamussinsduilisuniivamululudveduiuio

Y

MR UL IITIIUIUMIE AW UVTOLAAIVIIYAIUVBINBINUAUNNY 1ineRgAsTsIleunsauLUGeY

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 49



hgawuveiemhuawuisngeglusensiduiinlaguengilouniieamu vS¥ndanisaziedngie

wawmulszaszduUdsunbeamunmwuanhiunngeglumensituiinlaewens deuniieamuiiu

|
v o

@ lunsdiffombheamuiiddduiounheamulivisnians waynsdulasumbheamuinarndunald
MINYAMUTBINBMUAUNIBIED arIgauiusIngeglusensnduinlaguene deumeamuilyaad
#1N31 500 y1he UTENIAN1TAEANTUNTFUURBUMINE AU NaVUILAUNIMLATUTIENITAINET

A va '

@ Tunsdfigfomhvamulddumdaduasunisamuseuitniansuazuisndansdsliaansaduiaey
miwamuas]devisamuldlaseylussninnisduiunisvesuisndanmanude 10 lundsded vy
dndoyalasenis {ienhsamuenavesnidnmdsdulasumbeamuldlussninananinsivisninns
vi3effatuayunsrenieudeu () Aifemheamulddumdsiuivasumieamu vl mssnand
FundsumheanuazasysalfdeidelssunmseyliRanuidniansnou

@) lunsdififunsduddsumhsamuludsnomusudunglinsuimsvenidninnig
(1) Tunsdifdunesyusiunis Inldsanfutefuiidunnlfifleduinihnisduasumheanudunusily

ANSAUIN

v
a o o

@ lunsaifidunemuuaions WildnaueimunldideduiuiinsildsuGuannomuiumady
inausilunseuan el Uitninnmsenadsuudasmsirunsieuemieamuililunsdu Tag
wldsmane a dutuinsdsldifuiuhmsildfutuam nnemudumdagiifedunsudlalassns
fiail usndansazudsifonneamunu lasdaussmaiiddnanuvesuisndanisuassaivayu
nsrguarsuTeRumheamu vieuuiuleduesuitninns

(@) fFomhsamuaghiaunsaiinooufdsdudsumheamuniendalanisensivignianisimun mn

Y 9

Utmdanslivhnsdunasumheamuiaiaauysalud Uudldsumnuiiureuanuieminng

(@) vitniansvoanuAniiesdafumdsdudsunisamuiingn a nalanamisuivignianis
JFuauans i vTEndamsnzuddiasunaudimihnounislianstndumdsiuiasumheammu Taoay
Yausene u drinausesuisndans drdnaulvguasdinnuaivesatvayumveniesudofu

Auledveauigndnnis wasiivledvesatuauunismeniesudedu (i)

® Internet

() fRevhoamuifamuszasdlumsduasumheamuinuinmsmadunesidaannsavelduinsdngn
16 melsdoulaiiseylilu

() Avsvesfdemireamulunsdundsumisamuaniniudinniiuensfeumieasulddufinteyanis
PeRumheasuIesneuiumMILarNddemisamurinemuate s fevisasmuudaiity

@ Tunsdfigfomheamuiiddsduasunivawpuliuniuisninns wasmsdudsumieamudana1dy
walvheamuvenesuiumsesfionhsamuiiunngeglusemsiituiinlasunemzidoumeasus
yafw1nI1 500 e vEMRnsaEsLunsduABumieamuvesAenthsamuiaualusenis
A9NET

aa o |  va |

@ TunsdAduuniigamunsednuiuiuil fenulsamudesnsdudsuniieau lngd1uuin1smig

Funasidatiu 11NNIITIVIUNUILAIYUNS LAATMUIAIVUVBINBIVUA UNII FNA8AISTTUTENNTS

dudgunmiigasu (613) vewfentheamuiusinged lusensiduiinlaeswensideunilisamu usenm

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 50



dnnsazdiedndfevilsamulszasdvzduilisumbeamunmuasiiunngeglusemsiduiinlaguie
netlgunhgamuiiy

@  uvsEndansezfiondngiulunisisenisiiuuinssuiasmedumesidaiivsingegiuuigndanis waz/

= =

vie wiengleunthvanu Jundngilunmsyhnensfiauysaluaslisndald

'
=

@ Aduddsunbeawuazifinaeusensdulisunbsamuiiuuinmdueesidanenduiaivisenisd

G
visndanstmualalld mnldvinensawaieauysaiudlidingdla q vedu endunsdifgadlaindy
anuiewaniiAnansruuuiliuinsludesdanan lnsuieninnsazdufiunmsasumuteianaiauas
uileliasedunielu 30 fu duwituillésuudanndfemieamu muuumnsfisuiaswisdssmalne i
VuwsusEndnnisefiansanneuiule

@) Tuns@fidunsduasunihsamuludinemurmdunelinsuimsvesisnians nmsandiuaumiog
amuvesnesuiunsidudsumieamuaginisluiuinmsdaanfuwhnsdudsuniisamu vie

TuniwinsAsuBeRumlsamuveiuynsSuTefiunteamuiuls udusnsd wazsnmaiiudiuunig

'
v a

amuvesnemuUasmsazshniely 5 Suinsiaaniuhnsdudsumieamuiinuty vietud
AMunummiviefumheamuvesiurhmssutefumeamuiild udusinsd

(@) lunsdifigfemheamulsfudmdsduasumisamusouisninnsuasuisninnsdliaansaduasu
mirpawuvesdeniisamuldlasegseninssdudunisvesuisndanisniude 10 lundeded vy
dndoyalasens {fenhsamuenavesnidnmdsdudsumbeamuldlussninananinsiuidninng

vieRatuauuNTvevsesueAy (i) Nfteviiawulatumdduiuasuniisamu el nsenidndnds

'
oA

duneumbeamuazauysalinedioldiiuniseydRinnuigndanisneu
@) US¥niIansveaniuansizdasumdsdudsuniisamuding a natlanamilwuiuieninnis

Winauaas M9l usEmdnnisesudslifamunsulaeaslnusenia o driinaruresuiendanis dinalng

¥
o w Y @ o A A

wazdinnuavvesdatuayunsueniesudedu Vuladvesuigvdans waziuledvesatuauunisue

= v A A Y a
nIDIVTDAU (114)
iy US¥ndansonaiuinrisenidnvisellisuwlaisnisduilasumheamuauiissylild muvdninaet Seuly

wagIsN1susEndanisvse aduauunsuensesuderuiilasunisusdannuiendanisimun tnefiednlasuaiy

3 §2

Wingeungnenieamuud il usendnnisesuddriddinauanenssunis na.e. wazlausenia s dninnuves

o £

Usendans ddnaulnguazdninmuanavesdaivayunisueniesuiedu uledveauidgndanis wasiuledues

v
o [ |

Fafuayunsueviesudedu (Ad) Widemheasmunsusmihlitvesndt 30 fureunisidsuudasnisliuinig
fanan Famseidumsdsnanuisninmssmilsfasslevivesnamuuazifevihvasyudud ey
mMsfdumsdlesimsduasumihsamu

wemsoumbeamu Jsldiuneumnenuivniansdadalsdeusesdvslumeamuiinuvdovesneaudiy
mauaznesuUaemwesuiinianis lufudunisduasumheamu wieulumiunddmsuasssudounis
dudsumheanu (i) Widenthesamunslsvdldnuiiogiissylilulumuelduinmsnesmusiuaely 7 Juv

st TwinsduUasunieaamu Ml meldteuluiiseylude 10 lunidetviudiudayalasanis viuusduiem

Jan1sazeygndniunisiduegedy

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 51



N1sMIMUALAILAEIIANNIEVEaTUTRAUMIIEAM NSENsEUWAsUNIEAY

(1) msfmuanalunmsSumdsduilaeumiieau

v
v A A

Kievhoamuannsadiidsduiasumitsamuldiiuisninns viedatuayunsvieviesutedu nietos
vmmﬁé’uLU§suwu'wamuﬁu%ﬁwé’mmiﬁwumlﬁmﬁuuasnmmiﬁaamé’aqﬁum'ﬂnﬂLLas%’U%aﬁwﬂwamuﬁ
Al imudiy

nsduasumieamumutisnativisnianisimun luiwhnsdudasumieamuliiedusnemsvesiurh
nsduiAsumizsamutiu wasmminsenisduilasunheasuuenmiionngisnaiiuisninnis il
vhmsduasumheamu vievhsemslutungs Wideindumonisvesiunsduasumheamudald

() iwmmaLLﬁx%’U%@ﬁWﬂiaamuﬂizﬁﬁmﬂ?{awﬁwamu
(M) N3INBINUAUNI miﬁﬂmmmmé’mﬂ?{aumjwamu%’bﬁmm%’u‘%@ﬁwmaamu u Autwihnsdened

N YW

US¥ndnnsvs e atuanunsveviesuefula SuAdduiUdsunisamuuas usendnnsvs e atiuayu

U

¥
N

nsuevesuTeAulsvhsensduasumitsamuuds dadusimiifusestnelquanausylowiud vinsae
Asssueumsduiasunigasueon (SWITCHING OUT) (1)

(0 ndinesnuuaenis msduusmduasunieamuarliseeiasamu a dulwinisiensd
U3Emdnnisimun Fadusiaisusestnelquanauseloviudruinersssuounisduilasumissammu

Y

L1 (SWITCHING IN) (813)

mMsudsuwlasimunnaluaysinnensesugaAunteau nstdusuniaeau

Uisninmsveanudvsiivasundasieulvmuiiszyliuas/vie Wasuulas dWiuduimuans Bnslumsduiden
miwasu Tnglidnfumeandelasms el lumssidunisfnanuidniansmildasslovivomnasuuaiio
miwamuiudiny Inefedldsuudanngfoniisamuuds Fsuisminnsaudslifiomisamuuasamuimly
nswdssidsuudasisnanasmihegnatos 30 fu Vuuifunsidsuudasiifuuselon vielinsymuavsvesy
fovawamu uiininnisazudsigfomieamuuasamuilunsudrmiiedwies 7 Ju Tagazdausznai
dtneuesisndnms dinmulnguasdinnuanesaiuayunsneviosueu duluivesuidninns
wazSulssivesiauayuniseviesudefu () uasuddidinnuamenssums nas. nstunelu 15 Suifuusfu

Wasukuad

doanudnilumsdudsuniieamu

o ieusslenigegnuensuimsianisnesmu nsdufsunheauveinauleglunasidavesuseninnisud

P

WA Ineusendanisveanudvsnesu/jasizdulasumheamuesnawuliuiuanalaild lnsyana

MusEndansiiingussasanagliduioumhvamuresnaamuliiy saufwalidndamies nadesansgewsn ¢

q
[

nfituguegluansgowsn yarateunatiuiiegluansgonsn suiinemindduresunnadingtd wavusenvse

3 U £ q

neudmdaliiiduwagailivianssuluanigonsm

o UI¥nIAnsveanudnsufiasAmdsduivdsuniisamuvesiamu winnsdudsudinandaiunaninasives

Y o

d1InUANENTIUNT N.A.0. Y30 THANTENUiaNITUIMITIANITNBMU Yo TMAnANUEIINgrINevTone

o w

Foduwasuitndnnsvienamu lneusendanisasailsdelselovivesyteniieaaudud gy

7

wilsdativrududoyanasusan — TALIS FLEXIBLE FUND 52



ad

o euszlemilumsufiRnungmneinvhenisiosiulazusuusunsweniiu vismdanisiansiesfiasns

Fuidsumbeamumuluddaduidsunisamu lunsdifamanisallawnnisainimiovaroimgnisal

Favigluil

(N {FomwamunsensiazidealuludveilntyTnemu uaz/mie luddsduilasumieamu uaz/vse
wuule AR uTesdaieviiasamu war/vie tonansdulaniuiiuisndnnisimun insudufisme
dmsumsufRmungurneindhonstosiuuasysuusunisweniu way/vide fiemheanuliduenans
vidovdngnile q SsfieazBoanuiividvianistivun

(@) viEndansiuiinsduasunhsamusiindneafidnvafumsnsgihaaiiananguinedndenis
Jaafunasusuusunsveniiu uaz/vie T dudeanduniswenidu waz/vie THdugesmslunisaduayu
nINMIRusANsnen1siemunguuieIisnsdesiukarysiuununiswenidu wieanadidnwaziduns

aNBEINNIenIedaLdIanguuem1e 9

uiisdedvaudrudoyanasuusan — TALIS FLEXIBLE FUND 53



