:E TALIS nesulanad wwilineudnines-HEDGE

ASSET MANAGEMENT
TALIS SEMICONDUCTOR-HEDGE
(TLSEMICON-H)

nilsFoviudiudayanawusy

“naeusInlamunseandllunuIngnavingsy Information Technology

AeiiAULHYTIRAMUDIRFYLHIRUAMUIIUIUNIN

. ﬂammﬂuﬂamuimﬂﬂma‘i (Feeder Fund) ‘17"Lﬁuamiﬂ,u%ﬁwamumaﬂﬂamu VanEck Semiconductor UCITS
ETF (nosyjundn) issnemuide InsnemuazamulunesmumndnlaeidsluseudtyTlidesninfesay 80 v
yaAmindduansvenamuniu wavanuluanaluneaaniansy

» nawunanifunemulszan Exchange Traded Fund (ETF) fiudmsdnnislag VanEck Asset Management B.V.
annsdoudndslutsanalosuaus uazaansdoudouelunaandnning il naraudnning London Stock
Exchange @1519910190%, Aa1Arannswg DEUTSCHE BORSE Useinelyasudl, aa1anannswe SIX SWISS
EXCHANGE USELnAaIneeas baun, Aaiananns we BORSA ITALIANA USELNADANE WaTAaInnannsne
EURONEXT PARIS Usemenl3aia danesuazasyulumanandnning London Stock Exchange Tuanaiiuneaans
ansg
nosundniulsuisamulunsarsu wazlusurinudnning (depository receipts) vasuiemiaangifoulu
aaanannindussimaanszaiusn lugnamnssuiineunnnes lnenaamunanazldnagninisamuiuy
“Replication Strategy” aanulunsiarsnu lusulinndnningvasansgeiusni (American depository receipts
(ADRs)) waglusurhnndnningiialan (Global depository receipts (GDRs)) 1l Da¥19HaRBULNLYBINDIVLMAN
(Rowsinarsssuouuasaldineitomun) WEndAssiunanauuwmuresfull MVIS® US Listed Semiconductor
10% Capped ESG (fv181984)

= dwfunisasudniivdelusinsUssna nesmuorafinnsanamulu wiedlidwaasuimiduioduin vie

[ @

nannindnsensndduduludsUsemeanludndongvune n.a.n. dmsunisamululseme nesuoisasyuly
nannsndausviglulszma lawn Julin asiansmenistusasawmulundnnindviansnddudu vienism
nonualnedsaunlidndenguung n.a.e. liensaniunsvesnemu sedunenisamulusisuseing Shwianin

o

AdRIaINaU sedmiunsduladuiidnuvugyiuenseaiu

v
[ ] 1

= luannnisalundinesmueafiansanamuluniedliddnyayrdevisarmiin (Derivatives) liteanauides
(Hedging) FusmswaniUasuiunsisnsUseing ImJﬂamu%ﬁﬁmmﬁamamwﬁwLﬁafjaﬂﬁumﬂmﬁmé’m
Snruanivdsuieuianun (itfesninfesar 90 vosarituamulusaszng) nesmuiseradaudsaiou
Sasuandsuluduilillsvhnstestuanudsdy Fsenavilifamuldsunauianuandniuanidasunie
FFuiuAuiniiuamuisuusnld wenaint nisvhgansaulestunnuidssfudasuandisudnanenad
funu Feilinanouuwmuvainesulssiuanasndunuiiiiniu seinsdifinmnsaidulaiiinnawmguie
taduneuenitlianansamunuld viensdliinaniinnuiiauni nesyueasssdndrutiosiuanudssainsng
wanidsutiosnindorar 90 vesyarduamuluisssmadunistinsld uinomuarliamuludyadens

st uieliinUsgansninlunisuimsdnnisamu (Efficient portfolio management)




* lunsafinesuliianunsadissdunindaninadeddinuiididnnuanenssunis na.n. Amvua gauenalyl

anansovieAunteaulamuniaasly

o

» lunsaidvgnisallidund dasuenalasuiiseRumefumheamuarinisvesiiaiivualilunidsded

BIU

v =

" Jawuasfnwndeyalunidedriulidilauazasiivmisdetviul iludeyaiielddrsddueuian wavidled

U q

€

o

foasdelasunuifndetufamulidlaneuonieasnu

= msasulumheaswuilinmsiiniu wesdanudsweanisanu fasmumsawulunesuilefiuinnisasmu
luneamusimzauiuingUseaidnIsamueny LLazqg”amuﬂaui’vmwmﬁmﬁmﬁ]LﬁmﬁuQWﬂﬂWiaauu
Aananla

= ileUstlevigeanvesmsuimsinnisnesu msiaueuenieamuvsenawutensdullasumiieamu
Yasnawuvsan1siuamelsunisleumheawuvenau eglugasiidavesuseninnsudiieifies lny
Uisninnmsveanudviiesiu/UfiasiioziaususnhawuueinesmuriofufiasduiUAeunheamues
nesyuuiefu/Ufiasameidounisleunthsamuvesnemuliuiyaaalaile Inoyanafiuisninnisd

Tnquazasdfiarliiauovisvisamuvesnswuniolifuduadsumisamurenaaunieliiuamead eu

nsleunasamuvosnoulity sudwslisiiaismadiosanizowini §Adiugueyluanigewsni

yeradsUnifiauiiogluansgenin sufinemindauvasyanadindm uasussvriereiudndedaliidy

wazandufanssuluansgelsm

aal Y =~

" Tunsainusgndanisiinusdynn vsetennadinusgr1eusema n3anuI891UYa9sRUsEIne n3aliny
FudursdesUfuanunguanevesigassema Ll diAntuud luungdviossdntuluouian
Afiun13mu Foreign Account Tax Compliance Act (FATCA) aaeUszinaansgowini usu fienuae
anuldsunnunazanasdusesliansunussnianisiiasufiansuazdudunissing o el dulumusius
oy videdonnas vdenganevesdgssspinaiy Fesmdamsidamedeyariis q vosfiomirsanmu ns

= =

N8 a iwaniuldvesiiomieamu aaensudidvddulunsdulavhfisuludmsiunsufiRnuius

€

N v

fouayn visedennaavizongvingvessganeUseime

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE




ayudayanasnusay

O Felasans : newulannda lllinounnines-HEDGE
TALIS SEMICONDUCTOR-HEDGE
TLSEMICON-H

O englasans : lifvweenglasanis

O SuiiléSueulidlddansydanisnesusaa

O Susanzidounsmindaulunsausau

O Uszanwasnasmu

NOWUATIATNY

newuTIAAAe3 (Feeder Fund)

NOINUTIMNNINGAAINNTIN (Sector Fund)

O weuvensamuvesnamu

L. ﬂamuLﬂuﬂamuimema{ (Feeder Fund) ﬁLﬁuamuiumhUaﬂ‘numaﬁﬂamu VanEck Semiconductor
UCITS ETF (nesuwidn) iesnesuiien Ingnowuazamulunemundnlaeadslusoulvadlidesninies
az 80 Yowarindduanivenamusiy aramuluanaluneaaisansy
nosumanilunaanuusean Exchange Traded Fund (ETF) fiusmsdnnislag VanEck Asset Management
B.V. annzdoudadslulsumalosiaus uavannzdoutovglusaandnning fsil aaraudnning London
Stock Exchange @%519811903, Aa1ANannsweg DEUTSCHE BORSE Useinaleasuil, aaranannsng SIX
SWISS EXCHANGE Useinaainiwasuaus, aaiananning BORSA ITALIANA Useinednd uazaaiananning
FURONEXT PARIS Uszinan3aiaa 4 enaavuazasmulunaiamdnning London Stock Exchange luanaiiu
ABARNIANITY
nosuvaniiulevisamulunsiaisnu uazlusurinudnnsng (depository receipts) Avnnzidoulunain
nanningansy luanamnssu Semiconductor lnanasunanazldnagnsnisamuuuy Replication Strategy
amulunsiansnu luurnudnningveansseruing (American depository receipts (ADRs)) waglusurin
nanning (Global depository receipts (GDRs)) Lﬁ'aa%wamauLmusuamaw;wé“ﬂ (NounAIsTTULHELLAY
Arldgeitonun) Wldlndifiunaneuwnuvessai MVIS® US Listed Semiconductor 10% Capped ESG
(F1191989)

2. dmsumsasuaiuiivdelusinasena nesyuenafiansanamulu viefligansanswiviedudn vie
vannindvidenindaudvlussszmailidadonguune n.a.n. dmsunisamuluussa neaueivasuly
vanmingiiaueneluussma lun Gushn esansmsnisdutazasulundnningvdeningaudu vienism
nennalaeIsauiilidadonguune nan. ensduiunisvesneamu sedamensamulusiisuszma $nw
anmadesesnesu viodmiunsdulasuiidnuazsinoaioaty

3. luannsafnfinesuenainrsanamulunieflidsdyy dovisaaamin (Derivatives) iloannandes

(Hedging) Ausnsuanildsutdunsisnsusewme Insnasmuavyndygdenearminiedesiunnuids sy

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 3



SnsuaniUdsuiouioun (aifesnindesas 90 vesyarduamulusassne) nesyuisoradiaudssiiu
sarwanivdsuludnililivinsdestunnudsdld Geeraviligamuldiunarauandasuaniudeunie
FsuduAnsnhiduasuiuusnld uenaini mevhgsnssulestuanudssiudamuaniudeudnanead
Funu daviilfnaneuunuemnesspulassiuanasnduruiidintu deiinsdifivmnisaisulafidaaname
videtladunisueniliamsaniuauld viensdiinandanuiiaund nosmueradissdadiutostunnuidss
Mndaruanidsutiosninfesar 90 vesarFuamulusisUssmadunisiansnld winowuarliamuly
é’mﬁyﬁamwmwﬁmﬁaLﬁmﬂixﬁw%mﬂumiﬁmﬁmmiamu (Efficient portfolio management)

v

4. neauazliamulunsiansnfidyardevieaimtuel (Structured Note) saudiandnnindilifinisgeviely

o

nam (unlisted securities) as1asuiindduduanudeiionnitfaiunsaasmule (non - investment grade)
wazasasuinlilasunsiaduduanuiidede (unrated) agnslsinu newuenalilidwmsansniaidusu

ANNULTeTiarNIaInsamuld wmznsdinasasniuulasunsindusuanuineienlianunsoasu

¥ .

1 (investment grade) vairiinesuasmuiiiu

5. Tunsdifiuisndanadiuin msamulunemundnilimngaudndoly Taseaduiosmnnsldsunanseny
Mnwgnsaling q siefimadsunvasdeulsdu 1 vesnemmundni wu nmaudsuulanlsuensamu
Snwauzneau sanasssuounsamu viedliTmindaudulafidnsevaninasifidinauanznssuns
N.8.9. AUANTONANDULNL/NANTALTLITUYEIN DI UANUTEMARIN T AN DULNL/NANTALTUITYDS
nesudu q Afdulsuienisamulndidsstu wdeAndefuiuszeriiarum wdevunvesnomusisUszineg

anad We1aliNaNTENURENBWU Miensawureneusssenalddulununiadetviu vislasinimse

o w '

WenewuaUszwanszaMuRanuaMIivremiIsuiifiuguanamus1sUssna wieilledinig

U 9

wWasuuaingseileuvisedsdulandwmasenseniiuauvesnasulugiuggasu viemsivdsuwdasaulad

o] |

o19dmansynuvienaneliAnmudsmesionamu nanAslunsaifiiinnsuAsuilasdienaiinasens sy
vdn uay/viouTindamavielunsdiifinesuduiiulevislndifesiu uasudsnianisfiuinnsireluamu
Tunesuiinaridunaideranisdidunulaenuveanenu viadeussloniromsamulusisszmaves
nomu uaztunausyloviveafieviissamu vsvninnsveanudnifiarRiasuiudsuuUamnomusi

ssUszimavsenasuranilunemustsssmaduls augasiidavesu3snianis Fsnsandunisiinaiay

LYY

Lidniuingussasduasulouneon1sasuueIneanu wseveanudnsissendnnomu Snisuseninnisve
anudnslunisiinsudsuulasiavemiiisanmu (class) saufavdsuilasanaiuauluanatudule

wonmtloananaliuneaaisansy niewdvunlainisdevislunaiananningd ulauenmiioanaain

#aNMINE London Stock Exchange @s19e141dns munaefifiavesusendanislunendsld lnetiednlasu

ANUILYOUIINE T eV uLd) Feuendnnisasadadamaysslevivesdfoniieamuillud Ay visil

o

U3ENInn1sezkinsivdsunlasiasseazideniiii eadedid fenuisamunsivasmidinouaniunis

WaguLUawmIenauyiNIsamuaIng1?

Q ulsurensasmuvenayuman

o

RUsYaIANN AU

'
=~

Wiaasanan1saiuaunauinesssudoukasaldaelilndf i unanauwnuaanaid MVIS® US Listed

v A

Semiconductor 10% Capped ESG (fuile1494)

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 4



Ylgu18nN15adnNy

LebC L LT TeblNtte

nowundnldinagnsnisaamuuiuy Replication Strategy lnsasyulaensslunannsngidudulsznovosiail
81984 lawn asasyu Tusuhnudnynindvesansgewusni (American Depository Receipts (ADRs)) kaglusuin
nanningialan (Global Depository Receipts (GDRs)) veaussniilsznaugsnalugnamnssuieiineudnines

nawuvanaglidamuluusgniiavilininge ESG unesens wu

A v aa a

- UTENNINTALEAUITINg UL 18IS
- Ustmisgldannenyssieaing (Controversial Weapons) liinasidudnduiiile
- UsEndinelaiunaeiinmunaInn1agsne 019 enau n1snil gUNIallavuINIINImYNg wagnisanna

AU

v ¢

NBWUNAND198UIUATIANTEYRUEVINISIEY (FDIs) N1998eiunviinieasAusenaureiv asia1sounusng

|
o o

nsRuNnemuealy lawn dyadevieamtl eeudu @Evslunisdeuwazanslunisuie) dyqiuanideu @y

L Ag 7]

v ¥
v A\ =l

wanideudiuvesteulardyywaniudeus1atwivil) dygvevielunsinsuseinaaiomi uazdygyzevis

L Ag 7]

v
= '

Junsiansszmadmiuuulifinisdeweuass (Fyandevivarmiiilisndudesdises 1nslensurinua)
(NDFs)

nowundndsamnsaamuludunindfifanmadesguaziniediolunainiu feorarmfaiudinsuims, lufu
Wn, lususesdushn, indesflefifdnsnenideasiivietuuys (du fiduedy), widudide, Mdummiiou wasdh
Fyaldituianmnsaloudeld Gunindiifianmedesgs idosdiolunainiu msawuludunindidaninadesgs
LLazLﬂ%QﬁEﬂummmL'Eumagﬂisﬁuamumiajﬁmq SIWTENUNITAILTUNITIANITIDATINYDIN T DATDIIUAR
wazmifBulusverdu warlunmseanissinsdisailunisausnedng

NOWUNANTFLLINIINTAMULUUTISU (passive) W3auuuBadwi (indexing investment approach) \iosaewma
NSAHUNUNTAMUYDIATTeNede Lazgian1snasuarnTIvdeuANulug luNIinnuAvlensBve ey

N BEANGRRIGHR)

A3LELINE ARy BINawUndn (Key Risks)

1. audesiuanIwAang (Liquidity Risk): A3LER LN INAGDILANTULL DA TIENTN19N TR UV UTELANE
Tadninlun1sdevis Mnaanfiieadesvinaninaaes a1avililianunsavingsnssulanuiifesnis vsely

ansavedunsndlusanuangauvseaunaunals vsoealiaiunsavigsnssulaiay

2. AUHEYInaInnTIEIsNY (Equity Market Risk): sianvasmannsndieglunesundndudunassuiseunn
Exchange Traded Fund (ETF) a1alasunansgnuaindadosing q MAsidesiunaianu siuien1iziasugia

v

08573 ANUAUEILAAnTWegsuNEY wasn1sisunUamesyarvannindiliaunsanianisails datu

Y

AU AR URMUUNE I NMLA LA

3. AYUEB9RINNIINTEANA lURaNTINTAAE1MNTINNL (Industry or Sector Concentration Risk): N@I9u
waneafinsamuiinszgndieglugnamnssunieniadilanirdiuniaduiiay dwalidainudsafiadu
mnanamnssusenadutulasunansznuain Yademamsegia nsidies wsedadeianzdu g 0199

TANANSANELIUVRINBMUMENRUNILINNNTINBMUNTININSEAteNTawuluaggnavn sy

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 5



v v
v A A v o a '

e : nsilideyannudssvesnamunaniseylundsdedyiuatull danuunndmieliaenadesiv

newunan Tieiedoyaduaturenemundndundn wazdamuaisfinudeyaninudesedszdnszianeu

9 Y

o

Andulaadnu

NANIIAN Lﬁumusumﬂamuwé’ﬂ

Performance History (%)

ETF
Month End as of 31 Mar 2025 1MO* 3MO* YTD* 1YR 3YR 5YR 10 YR INCEPTION
ETF -8.41 -11.74 -11.74 -11.39 11.90 - -- 14.88
MVSMCTR (Index) -8.40 -11.70 -11.70 -11.17 12.14 30.23 22.98 15.12

e < (1) Jeya o Fuil 31 fluneu 2568

(2) nansanfivenuluefa/manisseuiisunanisandunuineitesiundndusiiunaianu dld

Wudsdudutamanisaiunulusuian

O msuisvlievissamu uazdnsusslenivesiievissamuuennusiavasiizamu

nemulifinswistinnulgamu

O dnvasiidéyusmnamusi
nesuilitiuasulumisamurenemusnmdnluissmafisnemuie fo VanEck Semiconductor UCITS
ETF (nesyuvian) Jamsngaudmiugamu ot
1. famuilaunsaduanuiiuniuvessaiuinesussluamuy sﬁﬂmmzﬁué‘mﬁuqﬁu V3anadaufing

'
oA

yaraauuazyilvivnnule

v e

o ¢

amundeInsnszmensanudsstunisamuludwassimakassonsuanudssvesnisaulundnning

q q

N
e>°

wiansndduindunsrarmulusisssing lnaaranismanouunuluszauiilnddssiunanauunuvosieil

MVIS US Listed Semiconductor 10% Capped ESG Index

O suiidinvesnamu (Benchmark)
nanssfiunuresneuTaman Yiumesuunsdasiuanudsdnsuwandieuiioroanareuuny [Wudna
Ruum a fufidamansuwny dndau 90.00% wazUSumesnsuaniasuiiofuanansuwnuduanaduum

a4 TUNAIMKARB UL dndau 10.00%

v
N o

TrgUsradlunsswdeutindn « WalSeudisuiunamsaliunuveneasu

O ransuunuiidasuazldanduamu
Hasuiilenanaglasumlsnnyarmulsamuiliiudu 1neenlensod1um1990951A M8 NS NEAineanu
ihamu visll dwsudamuiduyarasssuaduilsanyarmheamuiiivdudnanaglisveniiulidends
MBRuldyAnasIINN

O swaudumulassnisdign

1,000 suum TusgninszesiaInIsauev e iiiasuATILIn UTEVInN1T1RlaLe e it IgamuIINN 11wl

Runu dudnnudesay 15 vednudunulasinms

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 6



O seuszezanded

newuywiunemusinwuulidnueeiglasinis Inetunduanseultad Usvanm 1 3 duitwifuaamedou

nemsnddudunemusiu

1Y a

O Jeseiifinansznveensditddydetuamuvasiamu

1. newuiiulsneiuamulumheamuresnamususisssme lasnemusasnassmafinomuinisanasyy
fuonamulundnningvidensndauiiemmdsigs vieilonmaiiavdauiuriugs fufu nsiudeuntas
Uiufuiivtuioanasmasnamdnninduienindaufwvdmalinamiamuvesnomulivinfindurie
anadlaauiu

2. newuTmAtsma nowuarluamuiy snmndeudaduluinssema SafesufoRmundninariuay
ngvaneiieadesmesssmeniy 1 Fworausndluamdninasiuesngmnefifertodumsiafenemusnves
UsemAlne

3. anudusnuesdnsuaniUAsuiunTEsUssne enadumalfyadisamuvsnesyuABULUaY Gienaviils

Ruiy uazranauuiluguRuumdumumuluame

O nsdeutmuanatiiszanefumineamy
usEndnnsazideurmuatiszausfumiseamu avnglunsdifuualilulasenis dededsiiAundingd
Favigluil
(1) U3smdanisiansanuda denudelnsgaiauaraumgaunaindunsdiidwnglamguilsisd Ingldsua
WiureUvepuanaUIzleviuda

P °

(n) UL

q

wuilildannsadmine delou ndnnindvsenindduveinasmurunlaldegaumnauna

(@) SngivilinemusnlilédsudissGuanudnnindvioningauiiamulinufvuaiaiund Samg
AINATIBEYUBNINTBNTAIUANYBIUTENIANIT

(2) Fonheamuiiddmnsfumisamunounielurisrernafividndamamuitnmiviefumieamu
voanawulsigndedasiyardaud 1 amedtuly warAndushndusiiosar 0.5 vosarmienafignios
waztpuarauslovidaldlasusesoyalumenunisuilusafeundiwas senunisynsesan

nsidourmuanstissiusmeiumhsamunude (1) wie (2) Uisniansasufoinundninaeifeteluid

(n) deufmuatiszeAuldlafu 10 TuinstuudfusuteRumieamusaluifiy Vuudldsunisdeusty
PNEUNNUANATIUANT .80,

(4) wisAenthoamuiiimdmieaunisamuliudlinsuimaideusmuansdissaiveAunieanmu
naonsulawesioffonisamunedunazdamuinlulimmubesinanmeisnsle o Taowdu

(A) wdsnsideurimuatisgavefu w%amﬁuﬁﬂﬁmmmﬁLLammqmammﬂm?{au wazmangIuNslisuAIY
Winreuveadguanalselesiaude (1) nien1ssusesteyavesquanalsslevinude (2) aeditinau
AuENTIIN n.48.0. Tnewdy el UisndanisazueumneliauanaUsslomisniunisunudls

© Tusgnismsideuimundiszaneiu mndfiemissamudmisAumisamulutiaidng visn

1
-

N5 TUTRAUMMEamUTY nedetiseAIgAuLARN o IgamumNE AU TuNdIAd g AunaUnas

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 7



O msbivevielifuderumissamumuddaiisuliuda
Uindansarlinevieliiudefumhsamumumdsisuliud viewvgaiumdsieviordmisfumiag
amuld wmnglunsdiidwualulasinis Ssfodaiuninsdfelud
(1) \Hunisldvemisamunumdsiomheamuiisuliuda viodummyeumdsionisamuundasmu

iz iesndmngdeiiaaedsil
(n) U%ﬁmé’ﬂmiﬂamuswﬁm@ﬁumsaaé’aﬂﬂﬁamuiwﬁu q fdieatesiuniansevhegidlnegnailaal
1. mansevhiidunaiieyagiuviennuiiagiuneniunungyine Ienfumstesiutarusiusmns
wonidu lidezdunguunelneviengmunesslssme
2. Msinsaluayun1aNIsRuLAnIsNan1sie
3. manszvhilidunsufiReumdaiedumsiarieadanindaulneyanadiisnnanmungmneg
(@) Vimdnmslilanunsasiiunisidngndn uaznsnaeuiitensiuteiiassafeifugninlaluanszddy
2) egluszwindidunsdsulivisndanisnemunusduduimsiansnemusumelinsdanig su
\iosnanmsiivisninnisliamnsamssanuiismovesiunsmuldmuuszniaaugnssunismi
ANNINIUALARIANANNINGIINI8N1TATUTUNDINUYDIR UTENBUTININITTANIINBINUTIN N13TANTS
nesuauyana Mmaduwenihderendnninduasnmsdudnninduasnisiasmendnnindidumioe

awu wazn1sluddnnsRunudyandereaimii Falinssilaldiiiu 3 Swins

Y 9

U
o o

MsUasuAdsioniaeamuiinIY/a1Is

UstndansveanudnsiiasUnsumdstombeamudinsry/ansmuiiviendanisiiuaums visld usevdans

euddliasuniuaimiilidesndt 3 TwinisneunisliavsUasumd@weniivamu IneagUseniAriums

Guladveausin wazkaslidinauauenssunis n.a.6. N5

' o wa ' P a @ ' ' o & o '
O demsiifdemissamuaznsudayaioniu NAV yadmissamuwazsimeuaziudeAumiseamu
UIENInn1szUsEnALaA mMIngduans yarmulsamu agsaniivau WHdeniieamunsupiy

Website 489U3¥MIANTS: www.talisam.co.th y1nduyinnis

' oy P a a 4 @ =1
O demsiidamuanansansudeyaiiafuiesiunamusuil

B yIevvanvingdanisnesu vaa 91in

M18g: @Y 89 T 10 ¥ed 1001-1002 81A1T AlA Capital Center AUUTYAALYN UYNAULAT LUAAULAS

N3N 10400 NS : 0 2015 0222 Website: www.talisam.co.th

Y

ATUAYUNIVIEVE 0T UTRAUMUILATUNLASUNITUAIRIINUIENINNIS

5
7iall USEnenaiansaniudn/asuwUasemnsnsnsudeyarininlunievasld

Hasuansaiindsloyalasanisuasdeyniiurenamulaf www.talisam.co.th

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 8


http://www.talisam.co.th/
http://www.talisam.co.th/

U2d8A2LH89Y89N890NUT

1.a7ULH899a10 (Market Risk) : AULA899 AU UNIUYIT A maNnsng sudunaunannisasunlainig
Wiswgna N1siles MIaan1salvestinasyu a°

lamafaziinAnudss : nan1saLlunurenamuduegiun1sndoulnivenesusiunaniusiisssmeie

nesuLAien Ao VanEck Semiconductor UCITS ETF (nesyundn) fineauitiamu dsiadsfidmadiusaives
nowundndetadusng q mamaafidsmatuduivesneaaialaesi 1wy Mlauasygia sasuanasu §ne
noniby anmrysgaamnssy swdstladedy q fadanninedeulmvesranesundniinomuiensesey
aulaluueumareradimuiuiiy nesuiaiaudswmatn (Market Risk)

HANIENUNILAATY : TA38AINE1IT1 DIV HANTENUABANUAUNIUYBITIANBMUMEN kazyiDonIeY

amuliTuNanIAUIINNITAU

WUINUIMITANUE LS : NBINUILTIINITAAAILLALTATIERTITEAN 9 LYW AaUATYFAINNAIA BRT

uaniasu snsnenile wartladedu o FrsdmanaArEoNanaULNUTBIaNSNd ot saiLELD

2.A7ULE8933N9 (Business Risk) : AMuABINAnINANUaInsalunsaiLlugsiaveseanasiansiagiany 1
ARanInsatun sl Anuaansalun1swely ANNEINNTIVOIAMEHUIIS

lonafiaziinanudsd : ynusengeusinudsmegsiaveny Wy anuawnsatunsiils anuansaly

ANTHUITU mmmmmmammwﬁu‘%mi mnianslasuilas enadudadensausesiavdnnindvasusemiiu

HANIYNUTNLARATY : Audesdadennsgsiavesiasusgniinesmudiawuiinananisnioulmvessian (Price
Performance) ¥83n31aN5UBIUTENTY 9 F9198IHANTENUADANUNUNIUYDITIANVBINTIANTYUTINBM UL 18 9Y Y
wagn KD eviigamulAs uNauInUINNITAIMUY

WWINUSINTANILEEY : NOUILAAMNANTUNITAUNITAMY NANITANTUIU UALAULEEIVDINDIUNANDENS

GG

3. anuieaann1sasulusieUsena (an3gaiaini) (Country and Political Risk)

lamaiaziinauded : IuegiuladssnmuarsINanIsUasuLUamInATEERY Nsiles N15RY AaeRAIUATIL

AANARUARIAYY YBIUTENATINBWULTIAIY

uansznuiiaziindu : Wesainnewmuawulunssunaniisanewuies weznosundnamulundnnindfidu

aafUsENaUTeIsYl MVIS® US Listed Semiconductor 10% Capped ESG (fii81389) Fadaiidnsdausznoudae

Ao oA

wannindnandenanusenivansideulunanandnnindansss nlvulnguaziianmadesas Fallseliedn
ey 50% w1angsiaieiuedaeudnees newmuddionsrnudsninnsdiamululssimaveswainiiamula

WU N5UABULUINIIN 91 BIMAYAUNUNIUYDIAN 1IELATEEND SINRTRIAAN IR UNMINY Lagn1Tvi

FINTIUNNNITRUVBITMATINGIY TR UDIANHAN TENUABTIANVBILAAMUILAW VD INDIN UL

LWINIUTMIAIELS : neIuAINITAanANEssINNTamUlulsmaTinemudiamuldlnefnnuuay

IATEn UM Il uATYIRAzNSIlo e TEImMATAM UBEEIALD

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 9



4. A sanansnaniUaguiunsiinalsane (Exchange rate risk)

lamanaziinAnnuded : ANUELRINNNTRURINTeRTIanAsuR U T eUsEng n1sasmulundnning

AaUszmanfianatuunneluananaluiseAuAINE o MUIEAU SATINANBULNUIINNITAMUAINEIL
Juagiun1sdsuwlasesdnruaniisulugisiaity o ae

HaNTENUNALAATY : SnTuanildguaiaiudunseanailowTeuiieuiudnsanUasu o vaeNaamnusuLsn

Feonaiinarilvidarseny yammheamuiuniy wagonadamlsviorayuainnisamule

WWINIUTMIIANESS : noauiinsamulundnning Tuanaiueeaaisansy (USD) lnenasyuaiadvidyan

T

FovrgarmiiedaaiuanudsnindnswaniUasuremanningvienindduluanatusinsussmannesuie
agiieuivanalduum lidesninevar 90 vesyarmsnddunawulusiisssme Welnswdsuwlamesanasiu
AUseinaiy o Weudvanaluum vilvgfemheawmuilemavianuvienilsnngasuaniisuanizdiu

nannsngvsensndduluanadusrsssmanlilavinnislesiuanudsianag

5. audeeandadinanisiniliuamunduusemea (Repatriation risk)

lamafiagiinuded : mudesfiiinanniswisuwlasnslulsemannesmudiluamu 1wy Mseenuinsns

Tunngnininganisaiitlaiund vibinesulianinsathduamusasanauinunaulssmelinsudiunuieall

HANIENUNLARATY : AWNANTENURBNITAIANITURANDURVIUNITAMUYDINBMUY D19HANMILEEIRINTRTINANNT
Ruawundulsena Favilinaauiinnudsduizessing

WINIUTIMIANUESS : UTENIANTT A8 Tadesng 9 onalinansenusianduainnsalun1suiduamnu

NaUUsEImAYRINa UANNYIAVIUTEMAT NB MUY 189N UBE 19D 0IUTEUABY Lagaginn1uanIun1saing

wWaguwlamnanisdles nmeAsegiavesUsewannemudiluamuednslndde

LAIDINBUTNITANULE IR TUENTWAGDIYDINDINUTIN

v
=

nemuagldiadesiiovTmsnnuidsiietestularussmigmenndssnuanmadesiionafindutunawusm 7
p1vdsHanIENTINeRIRer T omiiamuLasansenunsdausonalnamaiiazeliiAndgmananiuisning
vi¥nianisazdalidiad esdonisuimsuazdanismnand sesduan waaesvesnasyu (Fund Liquidity Risk
Management Tools) fiavin u3outaeiesdle iileadrsmusiulaliiugdemissasmulunsdanmsarudes uass
in3esilouaznalnlunisdansanuidssegiamnzan ansouddamldegmniuaziatamiliegluiuauly
anunsalliunAfiiinadeanimadesvesnammu vieiflesnseiumsauasesuazaismmdussaliitugfevianu
Wit Wy Senudunolunaindenendnning, nstenevdnmindlunainsesdianmadesanasandni, ianasle
nouinUnd ledsnuduyuiifideddyvosgsnssuiliiatuludsldoounheamuiiviliAngsnssumaitu el
Rannuusssudugiemheamunnite vietadedulafidsansenudeanimadesvomdnnindfinesvuamu lnsas

THp3esiiolanipsdlonis wisldTuiuly indedlonisuSmsuardansanudsssuaninagsssanan fiwail

1. Asssufisunisvrefuiliduluaudsununsessesianiinivun (liquidity fee)
d1m3unaeuIIm feeder fund uag fund of funds

Wienasuuatennelinisld liquidity fee usEmdnnisanansaasinsandniiunislidenndesiunaamulaienald

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 10



wazBeaiisidn nesudatgmsinssmaaunsaiFoniAvarssandeunsneaudlidulumuuiinumie
sygiandinnun (iquidity fee) 1§ (&3)

Tunsdliinesuuanemaiimsdsunlasideiiuiundssiiousmsanuidssaninadesdnediu Usndanisany
Avsiagsuiunsliaenadastunesmulatens muteyadildsuannomuiaens wiussmianiseradmun
FeulwFondninailunisliiaiesdlefunnssluaniadesiievesnemuiatems suiserafiansaniasundas
vidaiiufuiaiesiiouimsmnudesanimadosldnunasfidavesuitninnisuazerafinnsanitindesiiouims

AMULFLIANINAFBILINNINNTLILAT B9 DL B AR AAR DINNUAIUMLNLALVBIA D 1UNN5a] tneAiTanauselavived

o o o I

newuuazdamuludfy Tazednaldvdninaeifidinau n.a.m. dmue

v Y

2. mMsUFuyarmindaugnidisgnsnisiunaiasfisusuyulunisdeuenindduvanasusau (Swing Pricing)

gnsgeanliiiusesaz 0.20 YeyafvIEAmuY

MeT5UHUR Partial swing pricing

TeaziBonifinib

(1) U%@’w%’mﬂ13@1aﬁmswﬂ%’wﬂaﬁm%’wéﬁuaw%ﬁaUqmmiﬁwmmﬁazﬁauﬁunﬂumiéﬁamaw%’wéﬁummﬂamu
%'Hfﬂzﬁa1m’mﬁ“wﬂaﬂ'mu'aaamum%‘lumiﬁwmmwms?iuasmamiaaamuLﬁaiﬁazﬁauéquuuazﬁﬂ%mEmn
nstenenindauresnamu nefivdnnislunmsiasandulunuulonsuasuunmsiivisndanisiimue
Tneilsdedadesing 4 Miertes ldun msdeveninddumtennsiinarsvemindauimufunaundodnmn
AdesAAUN bid-ask spread TiUAsuutasluanmsteneningdu funuuazaldielunsinundadaunis
awmu Funuuaarldinensingsnssy REPO ilaiaiuanmasassasiuganssuvalvg) (3 nesuiivonde
39U UAVBIALNT1 Threshold Aifmun anmadesiazvuiavesnamu wietadedulaiinsemy
anmadesemanmingiinesuamu vieusnnilensmuauiazainnisalvesuTEninns deuitnianmsens
finsanlideyausznunsmelidaifiorisiifleguasvioauuigrunazvidonsussiivaniadefife oo
ansovldifielfaansasiiunmsignelunamasideuly o vty q

(2) msisuluyarmbeamulagnsuiuemes Twhnsinesuilyarinsdemhsamuuardulfsumieg

'
=

amuidn deenityarinsuigAumheamulazdulldsumisamuesn uarganinseauiuIenianisiivun
(Partial Swing Pricing)

& & a aa ° 3 ada a o o ° a v o a 1% . L.
el s18azdenisnsAuadulunuisavsendanisivun lngusendaniserafiansanld Swing Pricing

v
o

wansnsuldlunsas Tuiiinisldinseded
UIEMEnNsveanuANS s US U iuvIoandnsn Swine factor MLAUase Iemuiiuendanisiiuaunis Jaaz
UsuilsiiAudmsgeandisyylilulasins wazveasudvisiiazihdeyavesmirsasunnain (n Class) unld
Tunsiasanuasvisesnauladowing q Mieestunsldiniessio swing Pricing lufuvmsdu

(3) Ustndnnsveanuaniiiarldwdsuulanisdniunisle o Alddudunsviedadulaluudy fierdestunns
THe3esile swing pricing TuSusinsiu LLﬁmﬂmsmé’@‘dswﬂgpf'm'W%awm8amuﬁwmw%maﬁawaﬁuﬁﬂ
nstulsiannsadeniuiulduasldlfsunsinasmsamu

(8) Uidninnsveanuansiavldindesleindeldfly Tneanunsoldsuiuniesdiolunisuimsanudesann

oA Y 1 Ao &
ﬂaa\‘iaulmvm/lml,ﬂu

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 11



d13unaewusIU feeder fund waz fund of funds

Lﬁaﬂamuﬂawmqﬁm'ﬂ% swing pricing Usgminan1sanunsavsiansandniiumsldenadesiunemulaienials
wazBeaiianiy nesulaeninssEmAmIsaUiuyaRmIngaugrsiegasmsduniasieusuyuluns
%@mwaw%’wéﬁu‘uamamumm (swing pricing) 1¢ (81

Tunsdliinesuuanemaiinmsdsunlasideiuundssilouimsanuidssaninadesdnediu Usndanisany
dvdiagdniunsliaenadestunesmulaiens sudeyaiildfurnnesmulatens feluidninnisoratmun
Feulvvdevdninasilunisltiedesilofiunnsrsluanieaiesiiovosnemuiatonis mufsenafiansaniuasuutas
vidaiiufuedesiouTmimnudesanmadesldnunasfidaresuitninnisuarerafinnsanliadesiiouinis

ANMULAYSENINAFDININNINTLAT B9 BL B I daAARBINNANULN L ANYRIE D UNN5al LaeATladauseloviivea

o o o= s o °

newuaramuluddy Fwavegnelsndninasindrinau n.a.a. fvus

<

3. Arssaudsunistovismizsamuiiasteuduyulunisterenindaurasnasmusau (Anti-Dilution Levies -
ADLs)
dmunaamusU feeder fund uag fund of funds
donesyudmenisiinisld ADLs uidmdansanunsaazinnsandiunsliaenndeatunosmularenild
swazBoniiuiiu nesulaenwhassmaennFenifuassadeunstensmisamufiasiiousuyulunsde
MENTNIAUVDND9UTIM (Anti-Dilution Levies - ADLs) 1¢t (ndl)
Tunsdifineswudaremsiinsasuulandeifiufueiosdioudmsanudssanmadesineiu uisninnisanu
ansiagdfiunsliaenadesiunamulanemis mm%’aﬂ,ﬂaﬁiﬁ%’umﬂﬂamuﬂmEwm failusendnniserartivun
Feulvdevdninasilunisltiedesiiofiunnsrsluanieiesiiovesnemuiatonis mufsenafiansuiuasuuas
vidaiiufuiedosdiouTmsmnudesanimadesldnunasfidaresuitninnisuarerafinnsanlfindesiiouims

AMULFLIANINAFDILINNINNTLILAT B9 DL B AR AAR DINNUAULMLNEALVBIA D 1UNN58] tneATadauselavivas

o o o= sl o °

nowuuazdamuludfy Tazedngldvaninaeifidinau n.a.m. dmue

o

4. msfvuaszezaniideaudsarmiineunisuefumineasu (Notice period)
dogfemeanusininisldaeumesanpulasiiyadunnndt 20,000,000 v
srfowdeuiTndnnsarmdndunailiddesndt 5 fuinis
MeaziBoaifiuif
(1) v3sndansenainsaliiniestiefnandreiu deiffefanunisalliunfuaznesuiidymaniwades Wil

wdnmstunsisandulumunloveuasuuamaiivisnianisiun Tnefinnsanantadesig q fdedes
#un nMstenenindaunionnsiinaavomingauianuiuinunieanmadofiauni anwadesuazaun
vosnowmu vietladedulafinsenuanwadesveamdnningiinesmuamu lasudsninniserafiarsanlidoya
Uszanamsnglddeifiaaieiifioguazudsaunigiunazvd onsuszifiuandadeiiAvadeasindlarunsavinle
delkanusadudunsldnislunauasdouls a anedy q il vsEndaniserafinrsandivun Notice
Period Aunnansiuluusiaz fuvhnmsiidnsliindetiof

USENIANISveasIuANE T ar U Ui unseansraziaan Notice Period Idnudiuismdnnisrvun usvisd
s¥821Ia1 Notice Period aglaliiundn 5 Juviinis Tnausendanisazilameniaivladvesuisndnanisse

299199UlANUSENIANITANAUA

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 12



o a

(2) USENIANTTILANINEDATILARAYIBAUNUIEAI LA T RAUAEUDBNIINTINS (ARTIuuYN class VoY

fonheamuudarae drumntemndlutuiinsla 4 dedl nsdfidunshssnisiudunue Tugduuy
omnibus account U%ﬁmﬁmmi%ﬁﬂLﬁumimwﬁaaﬂaﬁiﬁ%mﬂ selling agent wirfianunsavinlé (best effort)
meldaanumsaiuasdesinluvazdy q
(3) vininnisveanudnifazldindesdetluiolifly Tusgiunaeiidavesuisninnis nadiidnisld Notice
period wagimgivliidesliiedeslodusng viTminnsveanuansiesufuRtumasiilsain Notice period

o Al

Hwguiganuadnlanuunfluiuivinseniseis el usEndnniseraiarsuily Notice period aufU

wn3esiioaulain Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings Hag/W3BLAToilndl 9

dmTunaenusu feeder fund uag fund of funds

onssuiaemsiinisld notice period U3sMdnnsanansavissanduiunsivaenndesiunamuuaneymals
wazBeaiiaundy newmulaemesasamasansaiuateulussesnaniidesudiaminounisuedumiog
amu (notice period) 1CXGRM)
Tunsdifineswudanemsiinsasuudandeifiufuniosdoudmsanudssanmadesineiu uisninnisanu
avsfazduiunsliaenadesiunesuiatems audeyadildfuainnemulaena failusndnniserarinun
Feulvdevdninasilunisltiedesiiofiunnsrsluanieiesiiovesnemuiatonis mufsenafiansuivasuuas
vidariufuedesdouTmimnudesanimadedldnunasfidaresuitninnisuarerafinnsanlfindesiiouinis

ANULAYIENINAFDININNINT AT B9 BL B I daAARBIANNANULAL L ALYRIE 0 U5l LaeATladauseleviivea

o o o= sl o W °

newuuazauludfy Fazedngldvaninaeifidinau n.a.m. due

<

5. NIAMUAWATUATTUIEAUNLIEAU (Redemption Gate)

a

enunsYIEAY Misamulilsinii¥esas : 10.00 vesyarmINGauays
Tnguseninnisagldimaunisviefumeanuliiiiu : 15 Juhns

Tunnsauia : 90 Ju

wazBondiuiy

(1) v3¥minniserafiansanldnisimuamaiunisuiedu (sauduidsueen) miiwamu (Redemption Gate) Tu

nsdimAnaa un1sallaiuninseusendnnisuseiininagliund N19198maiun1sUINITANINAGDIVBINDINY

'
a

sgaduanszdriey Insusmdnnsasiansanandadeni q Mieades lud msdovensndaunsenny
AANNVDININIFUTAURUNIUNS DN INARDIRAUNR LARNITIaneuRAUNR dn1slanauiunin Redemption
Gate fifwiun annadosuazvunvesnamu ietladedulafinsenuanimadosomdnningdnewuam u
Wil U3emdannsenafiansanld Redemption Gate wansnsiuldlunsazfuvhnisisinisldindasdiod Tnelis
nirferay 10 vesyarmingAuasvenasuiuhmsteunt uarannsofmuadouluiievsdaniunisaid
laiun@say Gate Threshold 19

(2) vTEndansazdliunsnudmdanefunicsamuuasdulasueennia Redemption Gate (Vuusinsdld
nesuiianmagoufisme viEninnsveanuavsizdudunsmumdenefuheamuuazduasusen
\Aundn Redemption Gate) Ingn1sindsmudadiu (pro-rata basis) vesAdsusAunisasmuLasduasu
0N 01 Yuilld Redemption Gate sl AMdeAunheamuuardudsusendiuiivie vidmdanisazihly

isgnstuiuvinisueaumieamudaly sadumdwisaunisamuiazduisusenindaudndi u

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 13



(pro-rata basis) laglaifimsfadduieu-ndmesmdsmeumisamuiarduAsumieamueen sieiuidm
Famsezdialiinsenidnddsnsfumamuuasduilasumheanuosndiuivdonngienisamuiids
Adafananld ieudtminnisdaviszuunusesiuudiad Tnsasudwideussndligfemissamunsiusinu
Auledueausindans viedesmedulaiivisvdanisivun uasveanuaniiezsthdeyavemmiioamuyn
siouldlunsiosanussviesnauladesing 9 Miedemnismsldiniesie Redemption Gate luurhnisi

(3) UFEndamIaThmssulefunisamuuarduidsusenmusafudefumiamu o Yuinissudedy
mhgasu
USEndansveaniudnifiesiddsuntasuuamiesniiunisseninanisvin Redemption Gate liun n1senidn
Redemption Gate flauszeziianiifnun n1sldindesdieduunu Redemption Gate Wudu (i) vieil unsdlil
lilanunsndrszAveAumieamu/duasusenluduiimdels idndanisenafinsanenidnmasmieiu/
duidsuoanmiwamuimuaiidseglumens uasudsiemheanmuiignoniandddaglaidnd,

(4) Ustnimmsenafiansaniiiua Redemption Gate ua gate period luusiasadaunnsaiuld ust Redemption
Gate 2¢laignin Redemption Gate S uaw cate period agliinnnisedumauitssylihlasenis

(5) UTEninn1sveanuAVS ez uiiuvioansnsn Gate threshold muiuddndanaiiuauas Ingaruiuanlsl
#iind1 Redemption Gate Sushiiszylulasenis sl Mwandeniimssiuandulunuisivssmianisdmun

(6) Ustminmsveanudvsingldindesdeinioliily lunsdfifinsldiniesile Redemption Gate 1 Us¥mdanas
onldfutuedesdielunsuivseudssaninaaeduld

(7) Wlefinsldf Redemption gate U3smdnnsazudsligiomisamunsulnglidndr maduledvesuisminnis

1309099 UlANUSINIANSANUUS

d1munaeuIIm feeder fund uag fund of funds
W enaauUalen1adinisly redemption gate USENTANITAINIIAITNITUIARTUNIT IR ADARG BITUNBIVU
Uanemsla

TeazBuALiIAN neeuUaIENIIi1IUTEmARINTNMUATEIARLNAIUNSU8AUMIIEa U (redemption

v

gate) 191 (618)

v

lunsdifinemuiarenaiinmsidsusdamsaiiufueioddousmanuideianinngaosdneiu usendanisanu

v
o a U A aou v o

angnagaudunsiidenndesiuneswulalenis mudeyailasuainnemulatenie Nlluseninnsenaimug
- = 1Y Y - | ' a4 A = a N

Reulasenaninasilunisldiniaslenuandaluaniesesiievasnaamulalenis siufienaiiarsanlisunlad
wsaliufunIesliauinisaudssaninadedlinunasiiavesuigninnisuazeraiansanldinsolouins

ANULELNENNAFDININNINNL AT B9l DL L EDAAA BIMUAMUL N ANYRIEA1UNSE] tnaAdedeuselavivag

o o = 1 o

newuuazgauluddy Faazedneldvaninaueifidninau na.m. due

o U

o w ' ' o ¢

6. mMsmuuadsnisAIMgaAmilsamu Tunsdininddunnemunuiimsamulaeidedfysoyanninddures

o U

nesmusNUszaulymuin animades vseliaunsadmhglimenaiauaauna Weldsuanuiiugeuain

v

Aauanauszlevy vsendanisanunsaldisnisewayae wiheamulaetuiingadmsnddudmnarndu o waslig
fomheamuiniivesglunzileow a Wuinldtuiinyaddanarndudfidnsnegldsulunendannn Aawisadinie

n¥ngauniule

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 14



7. UTENIAN1sNRMuUTINENNsasEiunsevenlieau Tunsallansdvilaisil

v

(M) samunannsngdlaaunsailavinnistevielamudni

(@) vs¥ndnnmsnawmusinfinnsanuwd Srnudelaegasauazaummauna 13 dudesziunsdevenieamu

Inglasumnuiiuveuveaguanausslon dullesnin wndndununsdlansdniladsld el mssziunisde

Menheamusedliiiundl 5 Jwing dussagldsunisiouiunaidainanaindineu

1

. llawnsadmie 41 Tou ndnnindviensnddurenamusiu lregeaunauna

2. Wanunsaruwayarmsndduvesnemusuliegiadusssu uasmuzay

o & A

3. dwndndudulaieduasesUsylevivesiontivamulagsiy

q

lupsalndnisseiunisyenentisamuniu (v) 233anis USEndanisnemusu azudslidinnuanenIsung

n.a.0. nsulaeiuil iall wnldunisseiunisderieniheayu 1iund 1 fwinig dndnauaunssunis na.o.

g1afinsandinslivsendanisaiiiunisiagusensle o ieduasesUselovivesifoniisamulaeiuniowie

ARNANTENUABGSNANITIANITNDIUT I

v

(n) newmulsawulunanvindnioninddulusiaUsena wasiivsnisalegndlnegrmiladetiiniu Feneliie

o w

HanTENURBnamuTIMetiitudfny

1.

v ¢

nandoreva nnsnginemurnamuliaunsadainmsdevieldnuund Nl wmglunsaifineausiy

q q

awplundnnindivenelunanntiovievanninguwitiuiuniifesay 10 vesaanIndduarsvemnawus
fwmnisadivilaldanunsosaniUdsuRuassinslssmalsegaasuasyinlildanunsaleutueanainussme

1505UlaURUINNANUSENALIALUNR

=~ =

fwmeivilvinemunulilasutseRuanudnnindviensnddunamulinuimuanadnd Fangainag

q

agnilen1smuanveIUTENdnNsNemuUTINkazauanaUsEleviutoUAIELE?

Ifinvasgnaviieg

vy ' & o v a al = ' & v
O dfemireamuvssnamusiuiionagniriadnsluizesdeluil meldteule

B
Y
i

vslun1sasufiiaunluiiafnlasin1ssnnsasnursouityisdnnis:

mnghenilamuieiivamuiunimdduauvesduiunilgamuidmineliudimunveine s us

U3gninnmsagldduazuuudesdiuiiiuding s viuusdunsdlinesusiuifinsuiwiandeamunaznig

awuriadinaniffomheamuiismadesivazwuuidowssiomheamuinanlidunusuitesy

vy 1 H

U U

O 38nsleunineamu wazdesrianslouniteau

Afevilamuaunsalountheamulalunsdifadeluil

(n)
()

(m)

nsloumhwamulidnn 11501 UAS UWavAaNsaveIKlenIeasu

Ay N

msleunieaumuidmanselaenarenguung @ldswdnsdiidamuiiduyanasssunfus 2 au
uly ueildiiu 4 au fomheamusiuiuwasysingdamuuisnuviseiaundedin Vuudmaredidadu
9E1981)

msleumbheawulunsdifiiawdu q Musendanisviuaunisuazeyd@linould

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 15



viail flouuazdisulovazdesuniusveloumheanuienuesiidninnunsdounisamu lunsdifiulouds
Lilfdudldvinsnomuiuuisnians 3uleuazdeinsensvazidonludvelatadnomunasduseus
neidoumheamunioudivelouniieanu wastszasssuilisunislounuiitesssuiounislouniaey
amuiszyliluseazideslasinis (§3)

wgnsllsumhvamuaztuiindeyanisleuniivamu wageenlududunisleunmiivamu nieuntsdesuses

a

dvslumeamulvd Suleuniioamu wagesnlududunisleuniirsamuliundloumieamunigly 7 Ju
Husaudunungnzsieunieamuldsumuelouniieamu

v v v

el AnSvesdfomiwamuaziiniudaidowengifouniivamuladuiinteyaadlunsidoudfevuioamu

SPUSDULAD

iy IeUstlovdgegarainisuimsdanisnemu Mssuameideunisleumhsamuveinemu Weglunasiilia

VBIUTENIANITUALNE R lnguTundanisveaniuaninagiu/lfasnazameilounislouniiua uves

o

newuliunyaralaild lnsyarafivdsninnisiingussasdnaslisuamedounisleumivamuveneauli

W swdaweliddniniies wawlesanigewsni guddugiueyluansyewsni uaradeunAfituiiegluansgeisn

Y
FIAINBININGFUVRIYARAAINGTT UasUSEVVS U Tlnliivuwazadufanssuluanigewsni

O nsesnuazdssunangruuansdnslumissamuy
neanuagldsyuulilunulsamu (Scripless) lnguseninnisagiinnsansenenalsuandnsluniisauly
stuuulaguuuuniaduenansuansdvslumheasulsituifemheamuusazae uuddionheamuiee
way/vide UiEniansiuaumslidinisesnienansuansdvslumissamuguiuuduiisduld Tnsasduiua

) -1
NAanLNEUN AU
QIJ ¥ a va 1

(1) wenzdsunbeamuazaiunsiuiintedds@emhvamulunsdouifoniisamu nsdlitiemieamu

U

~

Aaws 2 auduluudlidiiy 4 au fendlgamusiuiy wensilounitvamuavduiindegieniieamu

wiantududfonheawmusniulunsdeudionieamu wazaviouanafiddousnlulumdweiln

Unytiludldansluguedfomheamuniediuduiildannsvefiunbeamu

2 nsdiindunsdsgeluseninganisiaueniensaun (IPO) wenzlumiieaiuiranudadeld@eiilasy

nmsdaassnibeamuiugiomieamulunsfeudionivamuuazeennivdesusesdnslumiieamu

| v 1 ol vy 1 v o~

edndsliungfonthuawulaeniduafigiomhvamussyliuwuudvelnUydnewuin vievemis

Y U o q

v
13 L) '

aulanuiuendanisimun melu 7 Juihnisduasusdiuaangideunasu
(3) nsdimehensmendadisaueeaiusn wenzideumhvamuazesnviideiusesdnslumiivamu

v v ' & al v '

edndsliungfonthuawulaenisduafigiomhvamussyliuwuudvelnyinewu wietomny/as

U U

@ o

ulanufivssvdnnisimun n1elu 7 Suinisiuds fudnntusunsnaeeniefudodunie
amu Tnsuigninnisaziensenaunieveamirsamuiiusn glunsifougfeviiivamu uagnisde
Susesdvdlumheamuidnddiiiemheamuatuaaadunemsfifulagiunazgndes

@ wnunngleiananlunisdesusesdnslumiisamu gheniigamulzdeninsviniiseianainnigly
7 i’uﬁwmaﬁuéﬂqLwii’uﬁﬂmﬂi’uﬁlﬁ%’wﬁqﬁa%’Usaﬂﬁwﬁlwﬂwamu

(5) wenzoumheamuazoonlumheamulsiuddiomheasmuunumilsieusesdvslumheamu lunsdli

nevthvamuioweliuienianiseenlumiieamula

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 16



O demwaziSnisiidiondasamuaunsansiadausuamnisidansesnideanaznisaiiunislddnseen
(Hesvasuiendnnis lundnnindvasuisnla o Mnaeusiuamu
Hasuannsansivquuindlunslddnsesnides wazaniunmslddnseendedlalagusgnianisazyiinisia

Usznia a 1vn1suesusEniannis viseuseneluliuleduasuseninnig

U dewmauazismsiesSeuvesfamu uwazulevienmsszivdefinmlnenszusuniseuglanainis nasnauis
idgnszuiunsing1nvanamnuII

fhavieamuannsniidofosiouinlai

USEnuanninddnnisnamu maa 911n n9.0-2015-0222 sie 0237,0239
dnuUAENITINNIT N.a.6. (Help Center) 1n5.0-2033-9999
Houanauselevdl | swinsndnsive i Wnvw) s 0-2470-5920

M33¢3utefinnlagnszuIun15euNlANa1N1T

Tunsdifivssndnnsnesusind Buvdeliufofnumdnnasisiiuniseydalidasnomusn wagnsiiu
vionslivfiRduneliAamudsmeudnemununiodamu visnianisnemurmazudludeisiam
demelagliidnd Taglunsdlfiindefinmszninisndanmsnesussuasiamu usenianisneausom
gugenlihdeiinmdrgnisiansanveseunylanainis

s a4 ao

O afidwwienmsanming dwduftenireamunnseilidfigisnunlussmelne

Y

~Na va ' =

Tunsdifigiembheamulufigianuluvssmalnewasluliud el iduegredu usondanisesdedeiioguasuivm

U

Fansidunfianuiionisiansnglunsdindeadinisnamsng

U

JayangiuyAnaingIdaiunNIsANTNNITYBINBMUTIM

O deyaieanuuseninnisnasmusiu

Y
v v

Uigmmdnminddnnisnaanu maa Siin dadetuidetuil 20 dwnau wa. 2558 Tnedferuiliuyanasssum
Usenlasuluoygnuseneugsiandnnindaun1sdnnisneauaInnssns N saadbifoungalney 2558 wax
I§sunmseygeliaudszneugsianisinnisnesudiuyana ludeusiunay 2559 uagldsunisoyg iy
Usznaugsnandnningusziannisdanisnasusinlufoudueisy 2559 2nd1inauauenssunIsiiy
vanninduazmarandnning @nau n.a.n.) fefuduudsmmdnninddanisnemuseusnlulsemealned

v

Usznaugsiadnnsamuleelififferuduantunsdule | we

a

" J1uunusNnesiuan1elin1suinisIan1suauENuannInginn1snamu uasyarmindaugns
VBINDIMUTI
a Juil 31 fwiAn 2568 TTWIUNDWUTINNGEY 34 NBIU UazyarMINEFugnSvenamusiuvinty

7,778,866,093.01 um

" 518YDAUINTIUAITUTEN

1. W9lwANT @UUUN U¥51UNTITUNNS
2. RS AuRiaay 599UIEEIUNTINNTS
3. weUsenna Auiyadana A55UANS

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 17



4. weganed Uszaazluua
5. Wenguel Junlumn
6. WNGR TunSuINITA

7. ungoalg WnvsLae
" 1eYenmZEUIIITUTEN

1. Wednsh AuRLeay

o

2. wgUsenna Auiyadng

3. wedsena duglsay

g
<

4. wraui nindadanna

5. YaiinsInTal 3595564

Q iﬁﬂ%aﬂm%ﬂiiuﬂﬂiﬂﬂiaﬂﬂu

a o

1. wgUsena suRuagan

Y

Do

2. WEaRNSI FuRLRaY
3. wedsena Fuglsay

4. ugamvasas feefALaey

g
a K

5. weygyUseans lsaungny
6. WEYAY WHUARINA

7. UEUUA SauYnd

SAUNINUINAIUSURAYIUVDY

Te¥euazdeyaiineirtesiuddanisnamu uandlanail

Y

N3I3UNIT
A33UNTT
N3I3UNIT

N3I3UNIT

Usgsrudmihiiuims
Usgsrudmihiinsasmu
Usgsunmihfimsasmu - asiansnu
Usgsrudmihiiufoanng

U5E51URIMTNNINNTAANN

HIANTSNaeYUTI

[

q

s18%agdnn1snaeu UszdAn1sfne uazuszaunisalnisvineuiieadasiun1suinsianisnaesmusay

a9y Fo-ana wiiluaz AdinsAn Uszaunisaliney
A2
Fullnyay
wedsena Fuglsay HinNsNesU | -BA RnInen) (Resilley | - §Yieddnnns(Assistant Manager)
ATNAT 5

JUAU 2)
URINYNRUTITUAERNT
- MBA Indiana University

at South Bend
- CISA, CFA Level I

USHNRUNUnannIng suvd 9119

IAN1S (Manager)

E

UHW RBuyuvanyning woa & won

o

9110 (WAIv)

o

H3nN13 (Research Manager)

USENnanmMIng viedusin (Useine
Ine) 41
FIMTNGUNBMNUNFUATIE TN

USEnuanmIngdnnisnasu suye

o

Olhala]

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE

18




a1iu Fo-ana wiiluaz Aainsfnm Uszaun1salvineu
A
Fuiinvau
2 | wiesvaas sedmisey HIANsNBsU | -BA (M13RW) - Assistant Vice President
n91E5Uil wTinensenunsans | usgvmanning fald 91ia
- MBA Finance - Vice President USEMuannsne
UAINSETITUANENT IANSNaeU Ising 911n
- CISA Level | - {3N13NBaNU USEnmranning
dannsnesmu nmstne 9
- HANNSNBIU UTENNaNMINgInnIs
nowu newdivd 911in
3 | wisygUseans Tsaungny HAANISNBMY | - BA (1@sugmans) - {YILEINNINaY
NN UATINNSETITUANANT USEnuannIng fadu 9110 @)
- CISA Level |l - {IN1Inaeu
Usnuanning fadu 9in @)
4 | weyav w@duffIna HAANsNesU | - USyayn3, Finance - tndesgrinisamuenlauiem
NN PHAINTUUNTINEIE wanningdnnisnamuniilve 91An
-CFA Level lll ()
- {YLEInnsnamuuTEIaNTnIng
IANTTNBIMNUNIGE 1A
5 | wesuud Sauyed HaANsnesu | - USqng, Business & | - §Yetindasigiuivnranning
AFETNU Finance Apple Wealth Securities PCL
UNTINIRUFITUANERS | - HINITWHLNAIYU USEIVANNTNE
- U3gyey v Investment Aira Capital PCL
Management - HYILEINNIINOMU USENmanmIng
- ICMA Centre, Henley Eastspring Asset Management
Business School, Co.,LTD
University of Reading
-CFA Level lll

MNTUHAYOUVBIRINNITNDMY

- U%ﬁ’]iﬂﬁiﬁﬂﬂﬂ%@ﬂﬂ@ﬂﬂﬂi’m

- sandnLiien uazfinnunT1aNsazamu

- '3meﬁmiﬁmaﬂmmﬁﬁ%amu

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE

19




O sevedaduayunsvievseduderumiisamu wensleunieamu uazdauanauszlovi

Hatuayun1sunevisesugeuniieasu

fatiuayunisvieniesudaiumitea wasnsdni
1| Usdndnmdnd vath shim 0-2343-9500
2 | Usemuanning fady 91 (Lnvw) 0-2635-1700
3 | usenvanniwe Tuyse Wawdu 9ia @) 0-2638-5000
4 | Usenvanning Adwde lesa 9adn Wnnow) 0-2646-9650
5 | Uitvmdnnindunenihderemieamu dad win S 0-2861-4820
6 | uTEvmannIne Tamans 91da (Unnvw) 0-2618-1000
7 | Usenuanning ndnslne e (L) 0-2696-0000
8 | su1ms nanslng IR @r1vY) (@1891UFINVINT LNSIN WusA) 0-2273-3749
9 | Unvdnninddnnisnesuieitu wmdnues e 0-2660-6677
10 | vivvvanning Adioa Iamesa (Usemdlve) d1in 0-2857-7000
11 | US¥nvanning ngees 9110 @) 0-2659-7777
12 | vssnudnning ale (Uszwdlne) 91dn (Linw) 0-2648-1111
13 | USEnudnnsng tesiuAuins 918 (L) 0-2305-9000
14 | UESmdnninduevindoweniheanu fuluiiu S0 0-2026-5100
15 | Uimndnninduevindouemiaeamu lslunas S 0-2026-6222
16 | USEnuannswg dululad leng 31n 0-2949-1999
17 | USEmannsng wie 3100 (L) 0-2205-7000
18 | UiSvmEnminduevhdomemiheanu ueaisus nas 1 1240 o 8
19 | USEnUANNINE suTR 109 (W) 0-2779-9000
20 | uSEvmannIng vieaud (Usewnelne) din 0-2009-8888
21 | vithmdnndndunenthiennevmiaeamu mnssead S0 0-2061-9621
22 | UTEVImanNNIne @euas 9100 0-2430-6543
23 | sUIASUAUR wauA L8 9100 (1T 1327
24 | vstvwanning F3ea-glowdud Wszmelne) S1in 0-2841-9000
25 | Usenuanning tnd nav I%Q%“u aht 0-2095-8999
26 | USEVITANNING Loledlea 911n 0-2508-1567
27 | vs¥nuanning e laal $11in 062-3144864
28 | vstvmdnvningdnnisnamu ndauis S1in 0-2030-3730
29 | Usgvmanning glod wndideu (Useinelne) 3110 Wnww) 0-2659-8000
30 | uSEVmannIng dluelsines I1in 0 2028 7441
31 | Usgvmanning ugiuad 911 0-2249-2999
32 | UsEnuannindwmduus (Usewnelne) 9109 (umasm) 0-2658-5000

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE

20


https://www.siamwealth.co.th/

1Y

UItmianiseraussiaaiuayuiaiuvsssnidnnisussnsiaiuauulunevddaguegivnasidavecusem
Jans Tunsdlveamsusadafaivayuiiady daduayudinanoaduyarasssunvielfyanaidiineu
ANZNTIUNTT N.8.60. llinnuiiureuiievihwinfiudadvayuveanamu lnedatuauuilisunisussds

awspaUjuRnulineldssuunudertuiulaivayuinujiininfegnouuds

Wgngldguniieamu

5UIANT NTIATREEET AR (W)

'
=

19g) : 1Yl 1222 auunsesw 3
WURUNIIENG LURETUUNI AT 10120

nsENN 0-2296-2000

naLanauselayl
SUIANSNANTINEY 310A (UIY)
iog : 1avi 400/22 auunvialeSu wyaaaauly wang1ln nsavmuniues 10400

nsdEws 0 2470 5920

v

wenanainiis a3 ludyanusa HauanaUstlevidaintidimunguranelunssnina Usslevives
RRIGVRLERMTpt

O sededaouind
UTEN W3 996 3110

WLUTEING 1I530UsUYAS

WIBVOANDY NIIINg

UNEANIVUOUY UDUS

WNAIYANT 2EATIUSTY

wEaMSANT Avana

a1 Ieule wasd

UPYRLAYL @NSNAY

usgndaniseradiniiin enidn wWisuulasaeudgdluniends lnedaeudadnind1ndenduyanaiilasuainy

wingaumuUsznIaensiienuiiuseulaeulnyd

ac < & = o = '
D A0NFEIYD VIUAU LLagﬁULUaﬂUﬁU'}ﬂa\ﬁnu

n’mﬁuamwﬂfmamu

U2
o ' '

Tumsusn gaaud@onieamumuyaatuimiinmun Tusamieamu wdeas 10.00 v Muandunie

O
o

amuld IngdndNURLUTAToM g8 UM SIIETIANENUILAIY (YARVUIBAMY UINFILAI5TTNHENNTS

Y

Mendieau (@) waznByaniiy Aldielunisdensevenanning (G10) endie81e 1y Mngasu

U
o

dereniisamuludnaaauenenieam A warAsssulendniunsd@eniiuaayudmiuyianis

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 21



LUBUIEATINTN WinduTesar 1.00 Yeear1dovny T1ANEUUIENIEAMUATILINWINTY 10.10 UMHBNUEIY
Tngyngaaud@entisasuwiiu 5,000 Um Tudenisiaueviensusnaena gamuazlasuinuiumie

AUy 495.0495 g (5,000/10.10)

oy
o [

Hasuansafnsed@emiisamula fall

oy
o

92 LIAINIRAUBUIBATILIN (IPO) “VnFurinmsPevieniisamu” Inedamudeniuwsnuazasadaluly

touninyasdusiisinua famuaunsodsdemieamulsi
" yad. @a 9in s 0-2015-0222 11a1 8.30 U. - 15.30 .
= fauayunismeviesudeufildsuniauisinuiendnns narduliuins -15.30 u
" N3N0 umesLin TALISAM ONLINE nneld www.talisam.co.th
" uUnaLATU Streaming Fund+

H293882IAINITAUDUIYAIINAINITLAUDEATILTA (MFL IPO): “YnTurinnisdevientheanu*” Auudiade

yhmsauianafiuiendanistmun el asdudaiusddemhsamundinnsauemevineamuaiauen
melu 15 Futuuiiuaansideunsmindaudunemusn FeidninnisasAnusznia a AvinisvesuTen
Fanns uaranuiidndennuisesiaiuayuniseviesudeuliamunsusioly Tasdamudsdondusnuas
adstilulsiosninadtusmiitmun fasuannaddoniasamuldi

B a9, Mad 9110 05 0-2015-0222 13a1 8.30 U, — 15.30 u.

Y o

B Jaduayunsverse Sute AUl sUNSWaRInUTENdanIg ansuliuinis - 1530 w.

W
= Sumesiiln TALISAM ONLINE Aels www.talisam.co.th

" upUNALATU Streaming fund+

alls US¥ndnN ISR IatuaYUNSIevE e SUF AU sBuRLvS B LU As wwUaalalune v

v ' ' v
o v =~ DY) o A8 A

el *Jufiauuuiiduiuinismuunfvesuisndanms waz/vie Jaduayunisvieniesuliofu vsenud

U q

YSUNIANISUTENIEANUALNLLAL

[

HasuainsatseRuAdeniieanuveinemu Inelisvazidundsil

msmuamwmaamuﬂ%’a LINLAZNIUNAINITLAUDVIUATILIN

o NSALAMWINTIENTHINUTENIANS Yise HatiuayunmIviensesudefumiuamusedunlasunswime

Yidavsoluandy “Unyddeniieamuves uas.nda” lnefisieazdensuinsasieludl

5UIANS \uiitinyd
FUIANTNFINN 70 () 029-3-07015-7
sUIMSNANTINE iR (WAL) 014-8-70556-9
SUIAINTIATEYSEN 1A (UBL) 670-0-00150-1
sUASIMEWIEYS S0 (Wrnvw) 468-0-57559-2
SUIMTNMISINFUTR TR (LAIL) 100-1-07483-8
SUIANISNYIAUIAUANT 1A (LTU) 100-0-03097-0
SUIMITUAUA WaUA L81d 9170 (Wr1Tw) 889-1-02148-6

®  USNIINI9BUMBSHIA TALISAM ONLINE nnelé www.talisam.co.th

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 22


http://www.talisam.co.th/
http://www.talisam.co/

® LoUNALATU Streaming fund+

v
a

N15AURUAITINLEAYY

U
o

Tunsalngdsdemhvamulilasunmsdnassniieamulidmmuaviousdin way/vse lunsaliusenianisdes
gAlATIN15TUYINAUDVIEMUILAMUATILIN UT8N1ENAININAUATLELLIAINITLAUDVIUNUITAIVUASTILTN

Wesnndmhemheamulivssovulaldds 35 18 dudumglidninmuaaznssuns naa. Ueasnssuan

nuifounewminddulunomusu viensdiyadmbeamuiidmieliasusnldifisanasanisuimsinnig

v vy
%

AU Waz/vM3e mgwndulafinsenudenisusmdanisnesu Nellduediunaeiiavesuignians lngusum

IANNsITyAnIsInensamukasislidinnuAnensIunis na.s. nsuaely 15 Jutduaasiudnainiu

v '
¥

AUAATEILAINTIAUBUIYVUITAIU FIUTENIANTT Uag/MIoRatUaYUNITUIENIBTUTRAY ILAUIUATD

Y

v Lo Y
v o [

migawuniounenide ((13) uAd@enitsawmunuidnmsndd@entiamulassyliluludveladnd

nowu a1ely 1 Weutunaudiudnaniudugassesiiaausvieniieamuaswsn N mnusendanisl

v

anunsaruRutazaanids (613) Tenrelufinuanaitaeulaouia191NANURANAIAVDIUSTNIAN5LEY USEN

Innsazdrseaenideludnsliiinitfesas 7.5 sel duasdiudanniuiiasuimuanandulidwenyle

AU

N135UTRAUNEAY

Uisninmsaziudindusdmnsfumhsamunniwinstenenieamu* fausdinandainmsauiaand
Ustniantsivun Seenheamuannsaviimsneiu il WiEndnnsasdspdudulifamunielu 5 Yuih
115 (agdunielu 3 Juihnisdeaniuihsensvieau) duusiumwnyarmieamulaghidunuiunge
Ussinalnouas Sungasinsszna Tnsmsleudrdydsuans viesenidudetnnsendsinsdoamu audifamu
Tdudamnudszasdly vidoTsaulativas.fmun
Q’amummmﬁamEmu':;&J@ﬂ@iﬁﬁ/gﬂi’ﬁﬁﬂﬁ%@%Wﬂi’wamu* 16t -

® Uad. Mnda 1A s 0-2015-0222 1381 8.30 U. - 15:30 .

o fatuayunsrieniosutoruildunsuisiinnuisnians nansulviuing - 15:30 u

o Suwmasitn TALISAM ONLINE aeld www.talisam.co.th

® LAUNALATU Streaming fund+

ails U¥ndnNso1afinIsanwsiRaatiuayunsuevsesudefueduiiufuvsaldsuUadlaluniends

v
LY v oA A

el *Juimuufiuiiduiuwinmsauunfvesu3sndnnis waz/mse Jadvayunisvievsesudonu nionud

U q

YSUNIANITUTEAIFAAUALNLLAL

AfevilamuaunsaveAumhsamuliniuinisdeviemhvamulugisiaivisndansimun

'
=]

(1) N1591518NSFVIBAUNUILAU AR WTAYIINITINELIAN 15:30 U. Tuiuyinsdevieniisamunuiem
Jamsimun Tidedndusensdwisfumbeamuresiuihnsdeveiivsendanmsivun lusiaiudediu

wihgamuiiawnls a duiwihn@eremheamu JaduneniusedaeiauanaUselesiuga

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 23


http://www.talisam.co.th/

(2)nsvisen1sdevieAuniteau luiuriinsdevienulsamui usendanisiinue waidusienis
wenwitloanyasausemdanisimun viienssensluiungaiinis vseduvhnisivsendanislala

muuplidutwinisderenipau lutadumenmsdwisfiumheamuresiuinisdeveniisamu

v
o A A '

patioly Tusiasud Aumbeasmuiiduls o ?;ui’uv‘hmi%aﬁmwmaamuﬂ%gaﬁ’miﬂﬁ?u
UtniansveanuAvifanuAsuulasiuasavhsentsuie/SuteRumieamuld nsdiuasuudanduns
Hansnsudemniinsdsudasiurienailunisliuimsveslvuimsmuiidinauimuadsdssanseny
sonsdereningauiinemusullamu vidndanisansadudunmsdnanldifeavinfidenusudu vl
Utmdnnisazudsligemhsamunazfamuilunsuiimsasunlasiananaimiineunsiudsuudas
Tagazusgmariumaivledvesuitninns deansdudunsdnanuisnianmsezdiefeselovivesnamu

o o

wargtonheamududy

dadauanshiveviieamy

UIHNIANIT Laz/n30 {7 LATUNEUMINEINUIENINNIS HAVSUSLE0 way/vse 523U uaz/v3e endnnism

Y

1

ganssuvesfontheamuimueviounsdnldmuiidiuauans Taglidwesuddligiemiamunaudamin

Tunsdifinmgnsallamamsnivimienansmamsnideteluil

(n) fAvominamunseneasdealudvelintyTnomu war/mie luddonheanmu way/vie uuumosy
wansuvesdaevituamu uaz/vie tonasdulamuiivisndanisiuun liesufufismedmiuns

oy
o

whensdesiularsiuusunmsnen3u wag/vie as@enilsamuliiuienaisnie

a va '

UUANINNY AU

vdngila  SelswaziBeanuiividnianmsimun

(1) Uimdanaiuihmsdsemeamuinaneaidnuusdumsnssiamufiaaungranehdenstesiu
wagUsruusmnsneniu waz/vie I dudeamdunisneniu waz/mie Toludemidunisatvayumig
nsRuwANIsAen s enunguuneIientslesiuwazUs vusunisweniu wieanafidanvazilunis
vandsangunevietaudstengranesing

(A) USEMIANISLIUGY mié"aé??aumaamuﬁqﬂa'nawﬁwaﬂiwwiamiamu%aﬂamuim Q"”ﬂ%@%ﬂiwamuiw
du viemnuundeievienmdnuaivesgsiadnnisamu videToideswesidnians

(1) 1eUstloviigegnuesnisuimsianisnemu msiausueniisamuIesnesursensdulasumisanu
vosnowulvioglunasfidevesuisninnisuiifissifior Insussninnsveanudvdfazfunioufiasioz
levIBmhgamUTINam Ui o sduAsumheamuvesnsmuliuiyanalaild Ineyaeaiivisnians

o

Tinquszasriagliiauonenilsamuvenamunsoliduivdsuniivamureinawulity saudwsly

Siafios nalosanigenini fidfugueyluanigeniini yaradsundsiufiegluanigendn siufines
niwdAuvasyanafing uaruitvierheudindedal it usesdiiuianssyluansgein

@) U'%ﬁm%mmﬂaamuﬁm%ﬂﬁLaﬁﬁwﬁﬂ%awhaamumaarﬁamu mnmsdsderinandatundninurivesdiingy
ANIENTINNIT N.A.0. %30 dNaNTENUABNITUIMITIANITNOWU lngusendnnisageilatalselevivesdio

o w

1 [
maaamumumﬂmy

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 24



FBnsduasumiozasmu
fRovheamuannsaviinsdulasumsamulaegiemheamuaunsafasefiuisninmsviegatiuayunis
MenFesudofumheamuiilizumausitannuisnianms @) Sannsofusdiderionenisamu vie
DugvhmihilunsiaueusuazSudofuminsamuvenomu visuinsnadumesidn TALISAM ONLINE
Meld www.talisam.co.th 3edeamsliuimsdulafiuisminnisimun amudmuanisuaztesisiidenndes
funsvhaensdste way/vievieRumieamu
Tunsaifiunsduasumisamuluiinemusmdungldmsuimsvesuignianis msandruumieanu
yoenamuiuns MuIAsumhasuLasMsiiusIumisamuesnomuUatema szvhmely 5 fuinis
é’mmﬂi’uﬁv‘hﬂﬁ%amw%ﬁuLﬂ?iﬂwu'aaamuﬁi’wuauﬁ?uﬁai'uﬁﬂ"mammw%’u%aﬁwﬂwamwaﬁuﬁﬂmi%’u
Forumheoammuiuld

Fiemheamuazliansafinaeuddsdudsumieamu mausdndanslivinsduasumeamuiaia
auysaludy Vuwdldsuanuiiureuanuisnians

ails NeonemuU waz/Msevinnthuamulaenafisudufsunhsamuduluauiivigndanisinue

31A18UaFUTaAUMLIYamUNTAFUREUTLEALYY

(n) n3tinesmusiums nMsdnsaduisumhsanuaslisnaiuiefumhsamu m Aufwhnsdorsd
Uitmdanslasumdsdunasumheamuuasuivnianislivihsensduiasumsamuuds fadusiani
Susodlaeguanausslond udwindorsssudeniionifuangfomieamu @i

() n3dineanuuansnis msdusAduAsumiisamuazlisiamvenissamu o duturhnsdeei

usEndanisiivun viall Jurhnisdeviedinanazduiuihnsneuiufinesuldsutuanneauiumig 3

<

JusaiisusedeedquanausslenindruinimeasssudeniiSonituaingdomheamu )

[

US¥ndnn1senaiuAnvselUdsunlaisnsdudsuniisamuldlaefioilasuuiangiiontisamuna lny
Ustndnnisazudaliddhnunaznssunis na.e. saziuduledvesudsnians Wigtenheamunsiuaimii

lddaenin 1 Jurnisneun1siUasuwladnisiiusnisnanan 39n15aiunisaananiusendnnisag A e

Usrlevivesnewuuaziieviisamudud Aty

a

dasaudng
- USendnmsveanudnsufiasiisrdufsunbeamurenswulivifamuiiduyrnasssunidus 2 autu
Tusilshifin 4 au fomhvamusiuiy uasUsngidamuuiaurienmuadedin

- iteyselevlaagaueinisuimsdanisnemu nmsduivisuniivamureinasulveglugasiiavesusun

o

Famsusitosifien Tnsussndnnisveanudviiiarfu/Ufesiiasduasumbeamursinamuliuniyanale

@ =

fl# Tnsyaraiivsndanisiiinguszasdfiagliduudoumiamuuesnsamuliidy suufudlisidafios

a o

waulosanigeniin gaflauguegluansoinn yaradwnadfuiegluansgenisn saudanemindauves

B

U A q

a N v v o

yamasanan uazuisnmserhwudindedeliiivusasdnduianssaluansgeuisn

- Usndamsveanudviufiasidsduasunitsamuresiamu mnnsduasusdanandatundninasi

YeIdUNY AMENTIUATT N.8.9. 138 TNaNTENUABNITUIMITANITNNY 130 YIlAnAEsINI9

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 25



ngneviesedeidesuitv dansvidenamu lasustmianisezdieieselovivesifonieanudy
dAgy

- UitmdansveanuAvsiivslasumdsduAsunhneamuidndangn/nns aufivsndnniauaunis dei
Uitminnsezuddiifamunsudrmiednales 3 JuinsneunsliansUniumdsduiasumieasmu

TogazUsenaNI U1 Ules waskaslidinauaANenIsuAIs N.a.9. 51U

TARINUADY 9

o UInsteyanamuTlviRiioniuayu
U3ENInn1sveanuanslunisusuuse uilvwdouuwdas Wudy JULUUNITUINIG Wag/M3078n15 Tunisinds

v = v

WeLNIToya 919813 518916 9 waz/v3entidevesuiendanisisamu/dioniisamu siudeadnlill
sUkuuMsaeuTuteyadu (i) Wy riuvemndidamsednd usu Teefedlssumnuiuseuangfemisanu
ué Feusemdnnisazuddiiamunsvaimiiliidesndt 30 Judeutududidunsusuguasuulas Ingasia
Uszneld o ddneuvesusemdants dinalng wazdiuledvesusendanis lnenssndunisiieniuibes
fandmiingusvasdifieanszesinm Aflddrelunisinds uas/mdedldiesulaludnsmsshusafivaiul deusn
fansldeilsiesslovivosnasuuasifomisamulneranude il lumahdwanne/ mideiadonioe
asu 919 nsdinisuilalasenis nsveud nsidnlasenisnesyusiy viEndanisazandunisiaeduluny
vdninasindinaunmznsINNg n.aa. fuun uaz/aseUssnafitimsudlufisdslusuas
e msfiomhasuiundduay

mnffemieasuiiomhamuiurimiduauvessinumhsamuiismiglfudimunvesnomuiin v
Fanseglifuasuuuidssdniiiudingn Fuwddunsdnewunuiiinsudadamisamuazmizsamueie

v 1 1

fanandiffemhamuiiiesnoiieaziuasiuudswesifonheamuinanldidunudwiuitest
o msdunavszlevineuunuilosnnsiineslduinisyanadu (soft commission)
(1) U3mdnnisenaiunadsslovimeuunuiionsmuanyanaiidudlifuing suilewnannislivinisvesyana
fandrlunisinnisnomuld wikeadulunumdninamidielud
o wavsglemineuwmuisulidudondunindauifyanlunmaassgiaasdoniofuunumlasnsmesai
Junewmumunguneiendnninduaznainudnming way
o #odhiinginssuiuandidiuinusndanislivinmmesyeratutosadafuaudududelinemulisy
Usgloniannyaranang1d (Churning)
Tumsdnasswavslowinunssanidiunnemuiiegneldnsuimsianisvesuisninmms visndesnseii
fearudussanasiiliisdnvusuasssnmdnnindfenadlildvenamutude
(2) lunsaifiuisminnsiinssunalszlevineuuruiienasuaade (1) Wisninnsesdameteyaiioafiunissy

nauselegiaananlilunenuseulvdnas s189UsoUsTesa mALHous Y
e nsUfuRmungranedvensUesiuasUsuusunsvenidu way/v3enguanesig 9
fRemheamuiivihilimnusuflefuuisninns waz/vie fildsuneumneanuisninns lunsujidan
wanLnMILABITUN1533ngnA1 (Know Your Customer: KYC) uaznsnsavasutitensiudaiiaaswivatugnin

(Customer Due Diligence: CDD) &s5aufisuslidndnaniznislideya uay/v3e dndaenarsvsevangiulavun

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 26



Uitmanng uaz/vde {ildfueumnennuisnians iWelidulusungminednsenistestutazusuus
nsentY uaz/vTongringea 9
fiall UiEndang wae/vde GRldFuNeumneanuIEndants TAvSUSas war/mie s2iU uar/vide unidnnsv
gsnssuvesfomuamuldnuiiiiuanais Taglisweaudsvgieomhsanumsuaaih lunsdfiinmnnisalle
wansaindadonanemanisaifwielud
(n) ghevthvamulidlianusuilelunislideya uag/vie dndasnarsvsendngiulaliuiuienianis uag/vie
gildsueumneanuisninns mudiiudsmdnnisimun visliteya waz/vie daduenansuiondngile
THuAuTondants uaz/vide aldsuneumneanuigninnis ldasudfissnodmiunmsufianmngune
Tnenmsdasiukassuusunsnenitulay/visengingsig 9 st sufiussmdanismue
(@) USEndamsiuIn1sihgsnssuvesienheamuenaiidnvazilunisnseyhanuiaaung e infienis
Yeatunazusruusunsweniu uay/vie THhdudeansdumseniu uay/vie T dudesnslunisavayu
MInsiueAnsnenIsemungungdenistesiusazysiuusunsenidu wieenadidnwauzidunis
vanidsangmnevietaudsien e
(A) USEMARNTSLIALIN N15YNEININTRI RONI8a UeNATINANTENURDNITAIMNUVDINDIWUTIN KT eV
edu vienunideiiovionmdnualvesssiadansamu vieteidvsesuitninms
uenanil fieviisamunnasBusesliuisnianis was/miedilldsuneumneanuidninmadawetoya uas/
viedndaonasviendngulavesfevitsamuliiuanireanusvns nfevtsauiidmamsuguany
ngvanesng 9 videyaradule ileusslenilunsufdRmungmneidhenmstesiunazusudsumsrleniu uas/
WIONYUAEHA )
Wil f19n “ngraneirdasnisdestulasUsudsiansendu’ uie it “aguanedig 97 du lhianumne
sdsnguanevesUszmes q finesmuruldfimsamululsamatu q de
o nguneilitifunazmaiifiundiung
lunsdifififofinm dodauds viodaFonsodln q Miatussvieuisniants uasmienomudugfonasasuli
ogmeliiadunarnsfinunungmnevesssmdlnenarifmarossemalnefisunafinnsanafiuiiiy
e dofmuaieatu FATCA uagngrnsa@maussmaludnuusifeniu
Tud n..2553 YszimmansgeluinldoannguueiFania Foreign Account Tax Compliance Act (Fssialiay
3unin FATCA) Tneiiadsduldiuil 1 nsngran wm 2557 nguansatiudsnanimualiantunisiuilalidoywna

auiFfiuuenUsemAansgei3ni (Foreign Financial Institution 38 FFI) sneudeyaifefiutyivesynaaiiogly

v v v A -

tadudoadenSlviulsemaanigewinn (Fesmfeynnasssun/dfyana dyvidewsiu fdediuiieganslu
andgonsint uagiedfufiegmenSluanigonin Fudautedlitu Fr du uenandswnngedilutiagiud
Sunalunaeussmaridsiuiuniseenngunefifidermunnagndninasiludnuusiindendeiu FATCA @eely
53N FATCA Wagngyanesanain “ngmnessussmaniieadss”)

nowmusIlarUIEMdnnsiioindu FR asundewues FATCA dagnimuslyideadnymiuaufumbenuassmns
yosUszmmanigelinlaefininifosnsnuteyauazginssmenisiuvesyanadyuielssfunazyanaiil
Fnwazauvdninaeifi FATCA fvun mindilunisnsavasudeyagndfievmanuduiusvesgninduszine

@ a = v ° v v D ) Ao o ¢ 2 v
AnIgaLIIN LLa553Naﬂ%u’1miﬂﬂqiﬂqﬁu@1‘m'63]ﬂﬂ']‘U'NUi?jLﬂVlC‘]aQQWWWL@ﬂaqiﬁJUHUWU@WNVTaﬂLﬂm"VISUEN FATCA 1Juny

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 27



meldterimuaves FATCA mnnesusnilalsidigniunuiteufoRnundninasives FATCA (nanfe Taniuzidu

Non-Participating Foreign Financial Institution %38 NPFFI) ﬂamuiamﬁuwlﬁ%maﬂssmﬁﬁwﬁ@uaaﬂﬂszﬁ fio

(1) Fosgniniiuludas 30% vesiuinesusmazldsuaneld nausslenivieFuannisueningdums
nadululsemAansgewisnt (Juammumanss) S SudufudTudl 1 nsngieu w.a.2557 Wuduly uasiiu
amunadenluningdunenaiuvesssmaanigomsni (Pass-thru) Geo1asmfaiudnuaziiuasuiy
an1tun193udug uenUsemransgeuisn Seazidusudaudd w.e.2560 Huduly Tne FATCA suuslianni

n1sRuveslsEimAansgaIsniLay FR Mdnsukniunuaudeivuaves FATCA @aiudssuiasuaganidu

v
o

nsRululsenalng g3uhnniwddu gaduayunisueiasudefuniieamu) Ininaidunisiinidu o 7
Femananneutisglviiunesusuiiilu NPFFI

(2) sumsuazantunsRuidulssmelneuazinwssmaTinsguanaUselovd gsulinningdu wasatuauu

~

n3UELas SUToRuMEamy Atsamgniusadervuaves FATCA eraazUfiasviessiunisyingsnseu
yansiuvSegRnuduiusnisssiatunesusumieusminns deerwhlinemusiulianusadidums
amusalula wag/mIedniiunisamuliegslifivssdnsam suiseravhlvdfeondieamulianansaviisiens
runaatuayuneuasSuleAumheasuldBndely
deflsusendnnsuaznomuraldsunanssmulumssiiiununuitaiiodumsinwsslonivesfoniasasmuy
Tasom vidndanisuaznesmusin (nsuddnians) SadyniusuieujiAnaumdninusiuasdormunvos
ngvsneisUsEmaniAtes uasiiteliuTenianisuaznomusansaufiRnuaseyniumelidermunuas

waninaurivengrinesslsemaineIfeld usEndnnisuasnaausin @nunsiieidesiunisuifiaures

v
o

nowu WU Jauanauselevi §Surnmingdu wasdaduayunisvieuarsutoAunieamu) Jweanuansluns

sndunsdail

(1) Fowelvigfomisamuiidiriaidunadewesssmaanigensmmiaduyanamuiinguunesnassimad
\Rertesimun) BirmBugenuTsnianmsuaznesyuuaziumilunsihdsdeya (wu Je flog tavuszdiafide

nBvesansgesni Suiukazyadmisamuaurde SuuliuAefumhsamuvsedutunanlisu 1u

sw) Nilegludnyinauavesynevieamutuiuuienians Wdundlsnuvessgnslulasdsuseme any
Y muAveINMIEi1aUTEmATNE 10

(2) Sowvelvgfeonuamuihdoyn onans uaz/visedBuges WKy iedudunsefigaunsiuanuieItesiu

~

Useimaansgaiusn 1y wilsdouaninisidednsludyvrfewsdursensliteyaniuiatedivunlily

'
al

LUUNDTUYDINUIBIIUATININTVBIUTEINAANTFBINT N T N1sudIUTulTeteyailliotayaiineluliingg

U

o 1w -

Wasuudas Wudu yudahdmdngruiiofusunindrialu FATCA viongrnessusswaiifeides (unsdl

Adugnfandunsiv) el OulUmamdninasinasdofmunvesnguanedenand
(3) dudumsdulaielviaenadesiungumeiasemaiiiedos
diasdumsdesiunarannanssnuiiasindenasmuniedfeonthsamulassy suvafielinoyuvierdfonuas
amulassulldsuusslovdifstunniinesuiunsiiaensdestungrunesassmaiifedestnediu lunsdilgde
mhvasmuufiasnisaidumsvislinansanunsuiuneluszegnaniuisvdansivun viEninnisveasiu
avslunisduiiunisedndaedmilmievansestedeoludnuaudnduwasaumzan lnetiodnieniae
awuinaniurmumMsdunsEivisniamaudsiud uersielddiiummardonnasitldssyliludve el

(1) TiSuAndswe/ duUaen/ Tou MiieasuvegieMIeaImuAIna 1

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 28



(2) sxduvisevealiuinis uazaumsiutuamumugadngamuliuigioniigamuanan?

(3) Audumsintiu o Aaeansoldfuamy Guiunauas/mieliuiitiszamefumisamuvesifiomieamu
eiuld elaenndestunasivazdormunveangmnessussmaiiieites el Fedlidafunguaneves
Uszwrlne

(@ sudumstulasudunstesiunieannanseny viievhlinemunieriemieamulassulfsulsslonifuiu
ynfinsdiiunmsiiaenndeatungnemsUssmanifetestiediu

nssudunssananieduanudniu wasidunsinvinalselonivesnemulass nsdunsnsgsinile

vanidesdliuigndanisuaznamuiinisdiiunisiliaonndostotsdues FATCA uaznguuesiaUssinad

Aerdesduasiilinesmuetadesgniin a fiT1e viegninda@surasmuiina1iuddrsiu ddumsufoausem

Fansazidonduiunsamggfenisamuiiiiiedunaiieswesszimaanizenin (vieiduyananiud

nnuanessUssmefiAgadoatmun) winy

sl lunsdiinguanelnefnsudlufndudermuaiiosossumssidumsmuivisndansldanuansl i

Uiendans (wdsfiiiente) axdudunsmuteimunvesngumnenislulsema lngenadsdeyaverie

wihgamuludmbenu viediumsdulaiissnisimun nglddndudesdewerediionesamu

“Junsdliinaznssunsifuaaiau uaz/miediinanuanenssunis n.a.a. uilufisdsdsenia ng inas MiAetes
Aunisaau uaz/viensdanmanesu viEninnisveanudviiazuiulyildsunladuFesinandresu el
Bulummansznma angnssunisiiiusanan wag/sieUssmadiinnuanznssuns na.e. Audludada el s
USudgedsundasianainay ddunsmauuamaeiivssmaimvun uasd edldfuuddiuseuangfeniisamu

PPk

M1319a3UdnTEuNTaMUYRInamuUIUaNIGE 1wlinauaninas-HEDGE

[

nsasunselliTmanninduiensndduiiodunindaduvesneamu asUunudnsdiudsil

ANTIHIUNTAMNU

=

ansdiunisamuludeanninddu wiagdynselasenis Gsingle entity limit)

- msamulumieg CIS aaulaiiu Lidindnsndu
- myamulududnviansasiiguwindurinvessuIA s alvdly ,Q 3
L e e ., awmuliiiu Soway 20
Usgwandduduanuiieiiosglududuianuisoamuls
- nsaululdudinnsensiarsiieuiuiudinvesan dunisiiuy L 5
, L e oo ) awmuliiiiu Sowaz 10
salszmAndsusuaueiioaglududuianunsoauls
- nsamulunindduvesfeen/adyandnastununguinglng wag
aweviglulsvinalng Nddudvatuindedesglududuiiainse | awuliiu Joway 10
awmulel

v ¢ o v v

- nmsamulunsiasmuiaanzideudeviglunaianannsnddmsu L . .
e s il | dminveswmsiansiiamu

amumluves SET visensnansyuiieanlag USEnNdnnsunungviing

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE 29



3nTdIUNTAU

LY

Iy Feiuvesuivndnandevslunseaundnninddmsudamu

U q

Waluves SET

- msamulunsasuiaangideudeviglunssauteviendanning

dwiuamunildvewmaindevienannindisUsenansonsiansyui

o

28NIABUTENNIAATUANUNYMUEAIIUTENA TUVDIUTENAINGT?

Fovglunszauteviendanninddmsudamuiiluveinainteve

nanNSNgEaUsTINA

YY)

- nsamulunindduresyeen/gdyyilurisuszina Adduduainy

L A7)

Wwietieegludusuiianunsnaula

Ty benchmark

+ Sovay 5

3N316UNT TN UNAIUINAIUNGNRINIS (group limit)

- msamuluningduvaanguianislanguianisnils

Soway 25

3n3189UN AN UNAIUIMMNUTNNNTNEEY (product limit)

- NN5¥§3N55U Reverse repo

Soway 25

- N5¥§3n55U Securities Lending

Soway 25

- Total SIP 1y #1819l As1a1sAmilianu Ann ¥3ens71a15 Basel I
nlailsogluszuuves Organized Market w3aLilauwin walisiusdauan

Ruuazadyalddu ved neamuazliamuluasiarsnuililaan

neideulunatanannsng (Unlisted Securities) saudansiansninlala

1 LYY 1

Fun13dnduduANY LY ofie (Unrated) asiansuil s uduainy
Uneiioveensnarsuiarean (Issue/lssuer) MNinauisaayule

(Non-Investment Grade)

Soway 15

ansndaunsasuiaulIumuauidulaideluianisiiamu (concentration limit)

- msamuluuvesvsenelasends

Soway 25

- nsasulunsianmilveseensielasiemis

11y 3 vy mildus
(Total Liability) ¥@4t/ean

SETY

- mMsaauluniae CIS

1Ty 3 vasduIunile
CIS yisinvasnamu CIS

700NUNUIBUU

wiisdedvaudiutoyanasusiu — TALIS SEMICONDUCTOR-HEDGE

30




A1s19A1ssILden Quaauunu wazAlddnensnaBeniuainnawusnwazgionsau

ArsssanfouuazanldsreiBaniuainnasnusau*

s19n15A15550 Henuazan ldane

BNIINUIATING
v w4 a ey (1)
JeuazvayaRMINgRugnSvanamusIUfal

1. Asssuteuuazanltangsaunanuanussunnsta

AN5IULLBNNTINNIS

T3ty 1.6050

AesuLsadauanaysele v

TaiiAiu 0.1070

AsssuLlsnwenziloumheamu

l3lvin 0.1605

AU 9
o aldanglunslawan Usssnduiusinsenivain

NBUIM (Advertising Expense)
o Tuginaueveniizamuasawsn (IPO)

lalvAu 1.0700

L3itfin 0.50 sio¥ vosdwIuRuyulaATINIg

O AENAUAUDUIENUILAIMUATIUTN Laiifin 0.50

2. Arsssulisuuazarldiresiunauanuszarunslila
AlEeBY 9 WU ATaRLeNaSESuNaIY L
CREVDRTIOER

AsTIILlaNsuIANTAng o 1Wudy

SUANTTTURENLAZA (YT 8NIVUA

lalviu 2.9425

o N W

' = 1 QY1 Ao < v & ey '
ﬂ'TﬁiillLu%JllLLaZﬂqﬂlﬂﬂqﬂﬂLiﬂﬂLﬂUﬂqﬂﬁd \Tsﬁaﬁiaﬁdﬂaﬁu')ﬂaﬂﬂu**

. - oy an51MINLATINIG
s18n1sA1ssIUHaukazAnlddne Y X
SovazvasyaAFeuy
ArssuiunIsuIeniagawu** (Front-end Fee) Taiifiu 1.00
Arsssuiun1siudeRuniasamu** (Back-end Fee) TaiAiu 1.00

AssTuLauN1sEuLUABUMINEAIMUY (Switching Fee)

AsTIUlleuNsEuRsuIEam UL ** (Switching in Fee)

TudnaAessuLounisuenieasyu

AsTIulleuNsduGsuvdIEamueen ** (Switching out Fee))

ludnsAsssulisunissudefuniieamu

ATunsRlvIgAuIgaYY NausTEzaINaATaelinvum

8lulasenis (Exit Fee) aid]
Altaelun1s¥evrenannsng elin1sadevisedevnevse L
1itAiy 0.50

dufeuniazawmu (Audinasmy) @

A1sTsulleanislauniagau (Unit Transfer Fee)

100 U™ #ig 1,000 MILasU
s 500 UM

A1sTIUBNNTTRRNIENETEVE lueaYu

uNuenzidauSenLAy
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GREVE
(1) SovazvpyarmIngdusiu vinareniddununowinAssudeunisianis Arsssuideudauanalsyled (3)
Arsssudsnwenedou (13 wasasssullauduiisoniivannemusiuifigiulunsduaanyarmingdu

a Y a

avis (dnfl) au Fufidnayarmindaugvsvonomusiy

(2) UiTmdansaziFenifiuanssaudsunmsduidsumbeamy Wewnanfunmsduidsumiieamuszninaiey
Fans nsazisenifunngfiomheamulaensadleffemivanmuiuddsduasuneamu

(3) Aldfanglunsderevdnningazdnandlulusmusniedudefumissamu Wetiusimanludissdy
Aldeviorsraunionlumsdideriedanendnming mufinemuazgnidoniudleddoniodmendnning

* AnssaudeuntelidefinanlisumSyaduiu mSgshaams vienddulaud

* grszmuileunsue/mssuiofy/msfudsumhsamu vitniansenafnessanideudinaniufamuusasngu

Liwiniu Tneusendanmsazudsdiamunsuneazideasely

v
o a v o P

ell USendnnisaiudnsiaviiinasssudouvisorldanesng q asnandedulaldiiuiesas 5 vewn

Y
A N a

Asssudenvsarlganemeluseusseran 1 U MeiluSEninnisazinuseniaasssutdeuns e ldanednsiludlvn

U

amunsvarminlddesndy 60 Ju a ddnnuvesuiendanisdrinauleg warddnauanvvesiatuayunisve

WIesupAuMhEamuU warwdslidinmuamenssuns na.n. ns1u nelu 15 Ju duusiunufousdas

aansandulaasulunitvasuvainasyusiy

%a;gaﬂl’aiﬂmaq VanEck Semiconductor UCITS ETF (naanuan)

(Uvdanunvesteya : viladedwunawumvan doya a Jui 23 Sunau 2567)

%aﬂmﬂq‘u VanEck Semiconductor UCITS ETF
fuitins 1 $uAn 2563 (1 December 2020)
9181ATIN"3 Taimun
Bloomberg Ticker SMH LN
ISIN Code IEOOBMC38736
anaiu AoaA1sansg (USD)
mhonuiiffugua Central Bank of Ireland
naandnmindfiaanzidouiene mananannIng London Stock Exchange @nsnae1anang
fuinstes ynfwihnisterisvesmataudnning London Stock Exchange
msneRutuna Talgg
UIENAANT (Management Company) | VanEck Asset Management B.V.
ijmmiﬂamu (Investment Manager) Van Eck Associates Corporation
;E”LLaNa‘UiﬂEJ‘Uﬂ (Depositary) State Street Custodial Services (Ireland) Limited
wenziou

State Street Fund Services (Ireland) Limited
(Administrator and Registrar)
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HapuUayd (Auditors of the Company) | KPMG
AtiTin MVIS® US Listed Semiconductor 10% Capped ESG Index
IngUszaRnIsayu ;

N

W BES 19KaNTITAN T UNaUNATsIsULHsukazA T e T lnd LA ssdunanauknuass st MVIS® US Listed

Semiconductor 10% Capped ESG (fwile1484)

NANENITAMU :

nesuwdnldnagnsnisasuuuy “Replication Strategy” Insawulasnsslundnniwdfiduduusenovvesdiail
91984 lawn asrasnu Tusurnudnninguadansigoiusng (American Depository Receipts (ADRs)) wazlusurin
wdnn3wegvialan (Global Depository Receipts (GDRs) vaauisiianngiSeulunaandnningussmmanizeaiuing
Tugeanvinssuieinoudnines

nowuvdnazliasuluuieniiazidainast £SG v1sUsEns LWy

o

TN TALEIAUTIVIAGIURE IS

Ao aa

- Useniifisngldainenysfesinu (Controversial Weapons) lainvziludndausitle

c

- USEnndinglafunaeifinimuana1agsia 819 e1au 15wty gunIallazusn1vmamms waznsaia

NAI9Y

lunsdfineamundnliannsaldisnisdiasmesanisamusuuiingusuy (Full Replication) mududisnedle

@

HInnsnesuenadentdisnisdusiieg1afivnngau (Optimized Sampling Methodology) wnu

naamunane1aulunsIa1seyRusN19N158U (Financial Derivative Instruments (FDIs)) Aligadaafiugvuiiensds

ysonanningndussrusenavvewuiandale

Uzl 1U049 18158 UEN19N1534 (FDIS) Aineauvanenald laun

o & ! )
- JwaVIaIUUN (Futures)

v v
o ]

{eyy1a@ns (Options) M19@N3%8 (Call) kasdnsvie (Put)

Sy uaniuasu (Swaps) ﬁy’aé’mmgLLaﬂLU?;auslumswmsnuuazﬁa”w%qﬁsuﬁ
Ty wanidsudunsenalssmeaaiati (Currency Forwards)
Soyayderearamihitlaifinnsdaeu (Non-Deliverable Forward (NDFs))

Taguszasrnsldnsiansayiusmianisiu (FDIs)

- Futures wag Options : Wilauimsdnmaiuan Tnevduildainnissuienheasu vioduandu q finowu
foogluamuianm iletisannnuaamadevlunisinaudvil (Tracking Error)

- Currency Forwards wag NDFs : wiatlasfuanuidesansnsuaniudeu (Hedge Currency)

- nomuenald Fois ilumadenununisasulaeassundnningdifudinusznovvesivd §198e 1iold
UselowdandoldiuTousudunuvieaninadesil FDIs e1afimioniinsamulagasdluuiensd

o

newunana1aldlusuinnannsngvesansgewsni (American Depository Receipts (ADRs)) waglusulinnanning

'
@

#alan (Global Depository Receipts (GDRs)) wiabilaanslunanning wiunisamulundnnindass Tunsdisa

@

ad1finluriaddu wu dedndamulainn vsewsuaduy q Milinisteasedasnssldaunsarila

e
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uenanil naaumandsovamuludunsndanimaseasy (Ancillary Liquid Assets) Uag #s1a150a1aU (Money
Market Instrurnents) #39195208

o [{ueIN5UIANS (Bank Deposits)

o Tudushnuannine (Depository Receipts)

o Un3¥urIN (Certificates of Deposit)

o FiuASs (Treasury)

o ATIENSMEMAENTUTTEYAY (Commercial Paper)

o AvEnIEIenenileuLuUases (Floating Rate Notes)

U o

o Mmdyaldduniausalouldsuiioladasy (Freely Transferable Promissory Notes)

nsamuludunindanmadeaauuaznsasaaintuenaldlunaensd wu nsumsanudsdasriuvesivan

waznsexluszegdu vselunsdiineawumanasidnsiunsaueueiuiiuyu (Rights Offering)

NOIWUNANLTULUININTAMULUUTISU (passive) Touuudeivil (indexing investment approach) Litad1aaewanIs
ATIUNUNNTAMUTDIATTINB UarInn1snemulrnTIvdeuANUuiuglun1sAnauiuilensdveinesunan

2E19ELLEND

£ v A

Toyanvilonsds :

@

fastl MVIS® US Listed Semiconductor 10% Capped ESG Index davinlag MarketVector Indexes™ GmbH (Index
Provider) Usznausienannindvesuienivaneloulunaiananninduseinaansgeawsni wagaiiugsiandniu

mandneinoudnmesuargunsaiiiieates lnelseldegates 50% Mnulineudnmes sgnslsinu wmnduil

[

"Bfiensamdnnindainaniegudiuazdndiunelanneiinouinmesanadiinit 25% veglasiuvesuiem
Yilg1adeaeRasumhvdnninddueen

v o v a a

Aufiinedadinisiarsandadesiu duindeu dnu uarsssniuia (ESG) lnegdniduionsddlddeya ESG 7
Tusnslaenguuism Institutional Shareholder Services (1SS) udugliuinistoyanmuamgs nsinsgi uaz
Toyaiiedin udMTITeuadnduiu ESG seaulszne vnligdavidviiondaunsassyanudeuazlonianis

dpuuazdsndoudngyla

wnsgunslifdeyaveddnrifuiansds loun

(n) msvdrdoya: fiavhduiirsdadsudeya £SG anan 1ss mnlifideya agldnsdasstoyadisniu

(¥) MInTIvABULAT AN MYBsTRYa: fluinsdeya ESG lasunsAnidenlafinnsanainnszuiunsiifey iile
Sulsziummdeiouazanundudiumuvesdoya glidnstinssuiunsiiduinnsgu iedusesnuamuay
P deievasdaya ESG

(@) mmgfmé"wﬁa: NIBUNNTIVANUUTINING1U (Norm-Based Research framework) 484 1SS UsEnaumenanng
vatannadlanuisanusev1wi (UN Global Compact) wwiufjiRives OECD dmsuusendiuyd (OECD

Guidelines for Multinational Enterprises) Wagnann153iugvesanyssnuidwiegsianas asuyweyy (UN

oA

Guiding Principles for Business and Human Rights) Feaenndostuilmunensianun sy (Sustainable

Development Goals)
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Faiigaearlaisuuieniiiiunnst £5G el
(n) M3398A3UTINAFIU (Norm-Based Research) :
- hdeifiansan : AvBusanu madenufoRluivhan msfnduuu nsliussnudin nsdunsesdanndey
AvBuyuery MatadUldsny spspuLIny uazmsleniu UiTniifiasuuuissdmnsunsesnsd

(Case Severity Indicator) s¥UuULIIN (Very Severe) agliignsiueglusvilonsds
- Uidniiiduendesiunadonufdimane oA viseglumede “AFL-CIO Boycott List” axlignsanlu
Avile198a
(%) 8795W0¥al (Controversial weapons) : 1ty 81T 01981adl emstiaades “ia Jadewanilimundud
una Awdos vieddualsitueenudnnindmumsidiusin Uisnilésuaunszgndnoonandulisnsds

(A) 9135 0udmTunaiseu (Civilian Firearms) : fiansanAUieTaeiUNTEEY 817531aY Y18 MnUTEnEeen

wanmsnglesunisussfiududdvielifidausin vidnaainanagsieyluduilsndle

(1) aAgsNAnNEITeILarN1SARANGS91U (Sector and Energy Extractives Exposure) : 19U 81gu n1swiiy n15arin

WA (AU Weundmeata nyeudiu uwasnanuiuaies) wargunsainiamms leevsenniisgldan

ﬁammma”]ﬁlﬁu 5% NANBNINATIL1984

L Avoy o o

USENTRUNAIAANTBY ESG mufigdnvinduiiansdeivun agfiehujufinnumdn £SG udlunsdifilifideyann ISS

Y

v o w £%

vhdiisaBenafinnslitoyainunaidusmauny

e

€

o

pastiondsdnavinundndiuvesusazrannsndlaluiiu 10% LWE]ﬂ’ﬁﬂiJ\]’]EJﬂ’]'ﬂJLﬁEN mﬂmaﬂmwéﬁ Hnduliu

fus avandndiunarnsseduiAulr s s uludndmiivinty uagydnauninas laiindnnindled

o

AEIULAY 10%

nsuukaslivauea : numunersediudeuiinauiasiugey warUivaunanglasudlusouiiunay
figuieu Aueneu wazsueu lngldmaUnvesiuaninamvesseunidulasuna vsetuihmsneuntn mniudingtn

Tl Tusinnng

LNUNNITAALEDNAANNTNE

Jumeul 1 : Andenvdnniwdifyarmusianaingean S1uau 50 vdnm3ne InveuLImANTaMmuU (nvestable
Universe)
Tupauil 2 : ITeeaau 2 75 dail
® SusanyarmANMINgMATIAAAIALUY Free-Float 9msnaluties (Uiwnitluaifianazlasudusu 1)
= ° v = & a = o A v Ao i - Yo v o
* SusddumuUnanisgeneiads 3 Weu mnannluties (Uiswiitianmedesnniignaslasudusu 1)

Funeudt 3 wduduie 2 3 whiFssnuasiutiosluun Tnsvnnuasauwiiy Wniidyadmaialvgjniiazeg

e

@

‘U@Uﬁﬂﬂ’ﬂ

Qe

o @

unout 4 - deiden 25 nanning Wudiuuseneuvesuilend sl

2

a [

o msdnhduiisnedensausn : den 25 vannndTTiSusUgsan

Y

® NISNUNMIUAYLD19DN :

saa o o

- 1@9n 10 udnnSwentousvasan

Y 9
{ &

- Aimden 15 wannindnmdonnudnnindniludruusenevludviiindedagtuuazeglududiun 11-40
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9 Ao o

- wndwumanninddaldas 25 nannined Widndennannindnlyldegluduyiidndatagiuntdudiugaan

WILLALAUATU 25 Nannsne

anansofnudeyaianaungiuAviionds suutanetendnningfnegluiviionsdelan www.marketvector.com

ANSIsULleNvSaANlYae
® a1lga1859m (Ongoing charges) : 0.35%

® AsssuLaunan1sAiiugu (Performance fee) : il

Gulas www.vaneck.com/uk/en/investments/semiconductor-etf/overview,

= 1Y) o o & v = g 9 o & Nal
5r]5‘|a$l@8(ﬂmaﬂﬂ@\ﬂ/]]u%aﬂ LUANNNNAUIFDTUIY (Prospectus) maﬂﬂaﬂwuﬁaﬂ GZNLUuﬂ'lU']'QJﬂQ'U W\Tuiﬂuﬂﬁmm

Tanuwanareviseliaenndasiuduatu denuduatuiduna

v oy

il winnewuraniimsisuwdasdeyatneiule q Fadendansuililideddy viendanisveanuans
Wisnulaseyadnariielidenndesiunesumdn dsionnlasuanuwiuseuangievieud ngasudsln

Hievigaunumsivledvesuisnianis

adnTEUMYUIBUN1TAYUYBINBINY (Portfolio Turnover Ratio: PTR)

N/A

dayansieniieamuiudadnianisldanseanides

N/A

ANTIAAINANTITANIUITUTDUNAS

N/A

o

&
MY

s

INYBINBINU (Benchmark) :
nan1sLIuNUYBINemuUsInEn Usumeduunsliesiuanudssdnsuaniasuiiodiuiaranauin Wuanaiu
UM o Julimwamaneuwry dndau 90.00% wazususesnsuaniudsuiemuamansuwuduanatuum s Judl

ANNMHNARDUWIY dad3u 10.00%

v
o v ad o

nUsrasAlun138198eiviiEin « IielUSeuiguiunan1sAliuuYeINay

sngunsasulunanninduasnindduau

N/A
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gndeseseyalumisdetuiurenamusn vieldussiummvierarouunmohsamuiiaueety

. U%ﬁwﬁmmiﬂamuswawamﬂuwﬁﬂw%’wéﬁaw%’wﬂauﬁmﬁaﬁﬁwﬁmmiﬂamuiamLﬁiuLﬁmfﬁUuﬁuﬁU%ﬂm
Jamsnemunuamulundnninguionindauduiionsmusi lnguisnagdalidssvunuitestua
ymLé’dmamaﬂiz‘[wﬂl,ﬁ'aiﬁl,ﬁmmmLﬂuﬁiimﬁaﬁﬁawﬂwamu Vgﬁﬁﬁamuamﬁmam’maamwazLﬁsm

foyamsamuiiiouTenianislafiniaduled www.talisam.co.th

" nesusuduifiuprausnaiaminainuiendanis i US¥vmanmsngdnnisnesu maa d1dn Jelad
MszyniulunsvasENavInuTesnewlanda wilnsusnines-HEDGE itol NaNNSALIUIIUYDINBIY U
Wanaa L%ﬁﬂauﬁmma%—HEDGElajlﬁs'ﬁuaE“Jﬁuamuzmamsﬁuw’%amamim"wLﬁm’mmaw%@wé’ﬂﬁwé{]’mms

a °

NBwU Mad 31n

" lunsddfifamudeinismsudeyaiiuiy famuaiunsovenisdedviudiudeya noamusulaius ey

wanniNgIansnemu mda 9in vilegatuayunsveviesudesiu

" amuadrsasulunssusuiliflefinnudilaluanuidseesdyy @ visarmtiuazaasiansanaing

wingan YaensawulagidaeUszaunsnin1samuingUssaadn1saaula U N SRUY0EaYLeY

o o !

" yiliFEedrIuauvIevIzaMUIeINev Uil 2 diu fediuasuleyad1fy wavdiuteyanausiu

ANLABUVIDANLUZUIANNUTENADY

" Jamuannsonsiagdeyafionaiinasienisdnduleamu Wy nsvigsnssudvyanaiiisddesldfidtnmy
AYNSTUNS N.8.9. N3BlAgNIUASET BB UMBSITRTEsETNNUANENTINANT N.a.9. (http://www.sec.or.th)

* yigndansougnalindnaasplundnmindiionuiesls Ingadeal foRnmassonussu uazUszniading 4
faunauusininnisamuimun wazazdeadamenisamuiananliuisnianssudiofiuisndanisas
annsnfiusarquantsteevdnningvomineuld

" famuanansansiaguuinislunisldaniesndes wavdniiunisldansesndedddlagusgndanisagiinisin
Uszna o Ihnnsvesuisminns vieUszmealuduledvesusmdanis www.talisam.co.th

 fasuarsAnuidoyalunidodvuliilateudomisamu uaniulidudoyadelddrsdsusuian wn
Fosmannudeyafiuiu ansavendsdetviudiudeyalasinsléfivigniansvietunemieanmu

" Jamuaisenvaeuliudledn fuiemibeamu Wuyeeaiildsuanumiugeuandninnuanenssunis n.a.a.

o

warAdsvanUnsUseimvasyuanadinaINdtinnuamensTuns n.a.m. sanline

nilsdeyruatuilsiusmdulaglidoya o Tuin 9 fiquieu 2568
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