ASSET MANAGEMENT

¥ TALIS

nesuilanaa Tnavea 8a3n wealatadu
TALIS GLOBAL EQUITY ALLOCATION FUND
(TLA-GEQ)

nilsFaviudiudayanawusy

= lunsdififivmnisalliung damuenldsuiisRuinefumieamuidinisesnaiiswuellunddetvu

= fasumsinwdoyalunddeduulidlassmafunidetnulifuloyafiolisvdduowan uanded
foasdelaounuifnderudamulidlateutoninsamu

= msamulumheanuildmshniu uaslirudswosnisamu fasumsamulunesuideiuiinisamu
Tunesyusumnzaniuinguszasdnmsnmuveny wasdasusoniunrndesiienafinduainnsamu
Aanala

o nosuaghinmuludygrdevisarmnin (Dervatives) il oifiuussAnsamnnsuimanisaamu (Efficient
Portfolio Management) waziii o¥aafun31uLd 84 (Hedging) LLazﬂamuﬁwiﬂﬂmﬁ’ummL?{aaﬁﬂuﬁmiﬂ
waniUAsuiunsiinaussme fady neauienafiarundssindnsuandasuannisiinesuiGuumly
awu Jevihliamuenaszaayu ieldsuilsandnsuanivaoy vieldsuliufumnintuamubuusnls

= iieusglenigeanvesnsuImsinnisnemu Msiaueve A UYeINowLYSoNsAUI AU IBAT Y
vesneaulieglunaefidavesuivninnisudiiosdife TnsusininnisveanudnsiiesSunioufiasiias
LA uTeIneuiensdullAsunhamuresnemuliuiyanalafld Ineyaraiuidnians

1 A [

Tinguszasdanazldiauevemhvamuvenewuviseliduasuniisamuvainamulity siududlididn

Wi wallesanigewsni giddugiveyluansgewnisn yaradalndliuiiegluansgeisni sudnamingay

JaaugIuey
yasyAnaina1 waruisvieraududedalitduiassdufnsaluanigonim

= lunsdviendanisiiusdynn viodemnasiuizaalsema viomirsnuresdginsUsema wiafiay
Fuduaedosufofmunguunevosigansusema luiddiied uudrlusnednieasfnduluouian 1wy
ALfuN13M1U Foreign Account Tax Compliance Act (FATCA) aa9Uszinaansgosni wudu dieviae
amuldsunsunazanasBusesliansunuigninnsiiosu foansuazanfiuniseins o iilelridulunanius
dyan ietennawmienginevessginaUsmatiy Femfenslnmedoyasins q vesfoniseamu nsvin
A% o Aswaniuldvesifonisamu nasasuiiavsdudumsdulamiisududmiumsufifaaius

foyeyn viseTonnasvnsengvunevessyeneUsemea

nilsdadvrudiudayanaenusin — TLA-GEQ 1



agUtayanaINUTIN

O Jolasenns : newulanadd Inavea B3 woalawadu
TALIS GLOBAL EQUITY ALLOCATION FUND
TLA-GEQ

O englasans : hifvueenglasenis

O Suildsuoutaliinnesanisnesmusay : Juil 9 fueneu 2568

O Susanzifounsmindaulunasusiu : Fuil 25 wAinieu 2568

O Jszuamvesnamu : NOWUTIATIENTYU (Equity Fund)

NB9UTIMVLIWAYU (Fund of Funds)

naWUTUMIaYULUUIANIEwUsEmne

O wlevensamuvesnamu

1. neauilinguszasdnisasuluiuvesusgnaansideumlan ’unuie CIS wag/vsenaanusindiien (ETF)

q q
¥ v '

anmzdoudonslunainderevdnnindlulssmaanizousn Aildnvue fil
= sjatfuasulundnnindvesuszmalaussinanis (Single Country) saudangunguglslau (Eurozone)
Wag/1138
= sjatuasulundnninduesnguamamnsalagaamnssumil (Global Sector Equity) uaz/u3o
= sjatfunisasplunuiAnnisasuunAnlaunaanils (Thematic Investment) 1wy Robotics way A
Faazdsnalvid Net Exposure Tunovesnssu CIS uaz/mionewusindiien (ETF) fananlngindsluseud

o ' LY

wilsitosniienay 80 vesyarmiwSAuavSToInatY il newmuarawulumite OIS was/mIenawus
dien (ETF) agtios 2 naayu (Newulatemy) Tudediunamuazlifiuiosas 79 vesyarminddugvsves
neau dedndrunisasuiuegiunaefiivvesdnnisnesmunuanngnisamuionisaanisaianiaznis
amuluusazuy

[

aile neauazamulusUresanaduneaaisansy (USD) uaglidesiuanudsadudnswaniuisuiuns

E

AnaUsEINeA

2 ludwiwdonesuarfinsanamusislusasinsssme Tudushn ssaafisusiifudn asaisud asas
vy sranstainau luddyuansans sudmdnning war/Mionswgaudu wienmsmaonualneisou uaz/
vido auianugnssuns n.a.n. vide diinnuamuenssuns nag. Ussmafuuavielianuiiureu Tasnesmu
wfimsamuiidaalsil Net Exposure MAgtosiummdswinsssmelasiodsluseuditnyTlidesninfesas
80 veyaAmINgAuavsveInau

=

3.9 uR1NY1YgINTIUN3T Blaeildyay1u 8@ (Reverse Repo) N3855nTT0UTANATITEUNSANTNE

(Securities Lending) Iaeidulumundninasiiasienssunis n.a.n. ¥sedinauanynssunig n.a.n. Usena

ANNUA

4. noanuazliamuludyyr¥oviaaanii (Derivatives) L et ulszdnsaimni1suimisnisasyu (Efficient

Portfolio Management) wazii aUaefiun11uLd 89 (Hedging) waznauazlidesiuninuid sad1ugng

nilsdadvrudiudayanaenusin — TLA-GEQ 2



wanWasuRunsEaUTEme Al neauiendlinudsindasaniudsuainnisiineanuinduuiniy

amu FuhliamueaasvinuriseldsuilsnndnsuaniuasunsslasuRuaumniiRuamuisuusnle

5. neeuazliasulunsiansnddyyrdeviearmiiue (Structured Note) waznsiansyuit lildaanzideuly

aaanannsng (Unlisted Securities) saudansiansninlulasunisandusuainuudaie (Unrated Securities)

ATIAIVUNIBuUAUANL LT e 0vRM I TUTRHBRN (Issue/Issuer) AMNTTIaL15aAULS (Non-Investment

Y

o

Grade) ag13bsinnu nesyuealilidwmsanswindsuduanuundetiennifaunsaawuld lwmznsding
ansniliulasunsinduduanuindetiefianansaamuls (investment Grade) vauefinawuam Uity

afls UsEndanisveanudniildsunlansuinnuasdnvazirvvoinemudunsmusiuiiames (Feeder

=

Fund) n3easulunsansvulagasddusitsdseina Ingldvifliseduanudswesnisamu (Risk Spectrum)
s & & g ug aa DY £ o ¢ < v & -
Ny Meillvidulumugaeidavesddanisnemu Insduivaniunisalnain o vzl uazdeuduluiiie

Uselovilgeaavesdneniisamu oy us¥ndansaeaiiunisudeiontheawmuarmiilidesndt 30 Tu Wi

maduledvesuieninns waz/vietemdunumnuminzauneusiunisiUdsuulainisasuiang

O msudssliamissamu wazdniusslevivesdievvamuuenauviavonmieamuy

neulavnaa Inavea 8ain wealawndu Wunewusrudmiudamumly waehifimsuintinmieamu

O dnuvasiiddyusmnamusi
ﬂamuﬁﬂuﬂamuimﬁm%’uQaw;uﬁ"ﬂﬂ1'71'14,'Wi’iﬂNamEJULmuﬁ]’mmiamuiuﬁu%w%ﬁmmmLﬁauﬁ’ﬂaﬂmu
iy CIS way/videnesusmdiiten Mjaruamulundnninguszimalauszimanils (Single Country) sanfiangy
glslou (Eurozone) uaz/vie Mjaiuasplundnnindngugnamnssulngnaimnssamils (Global Sector Equity)
sudsnAnnisamunAalauuafanils (Thematic Investment) fannzifoudenelunandomendnnindly
Uszinmavsgoiint Insnaauamulugvesanaliuneaaiansy (USD) wazlsifinsdestunundsswinusng
uanildsudunsseuszina fadu nesuisenafimudssandnsuaniudsuanmsiinemuihiuumlamu
saudenemulifinnsUseiuluamuuazlinuasosdusu

a

o nawueaiinsamuluniteamuvanewuUateniwalull tiundfesas 20 vasyaAmSndaugns

VBINBINU

el Msamulunemulaensenadsunladlaluemnaniuegiugasiidavesinnisnemu

q

® |SHARES CORE S&P 500 ETF (Bloomberg Ticker : IVV)

- UsELAMNBmU : NBYuTIMBTIeN

- ulswngnaau : neayuiidhmunsaiwansuwililndldssiunansuuuvesiail S&P 500 (Aviien989)
Fatamanisdndunuvesnguiuvuialnglunainfuanizs auiidmuslag S&P Dow Jones Indices
LLC (SPDJ) naanuldnagnsn1sasyuiiiesu (Passive 138 Indexing approach) lags]siuni1sideunuy
mssfunuvesialends unuivgnenemvwaneuuniliindonindvilsnde uaznemuazlilina
gnsiastuanudedutismainuias wihinagnsnsamuidsiuazanlenmadinesyuazviwanouuniled
gendvilEnads udenatisanmNdssnmsidenndnnindianain wardismuaudununamulR
oglusziumle

o

- dndiunsamu : Ussinasesas 19

nilsdadvrudiudayanaenusin — TLA-GEQ 3



® SPDR S&P 500 ETF TRUST (Bloomberg Ticker : SPY)
- Uselannewu : naanuswdien niad
- wlguignawmu : nemuilinguszasdasiwanauununsuineldinglvlndifssiunanauwnuvesivil
S&P 500® (Fviig1e8e) Tneduiddadusvidvurualngvesaniss Ainsnszarensamunseungy
U3 9 11 NANAAINNTTUANLINTFIU Global Industry Classification Standard (GICS) lngnaanuay
anplundnnindiegludvilsnids Inefidadiunsamulndidssiudvilssds

o 1

- dndiunsamu : Ussanasevar 19

® VANGUARD S&P 500 ETF (Bloomberg Ticker : VOO)
- UsBAnnesnu : NeauILEew

- ulgvenamu : neauldnagnsn1samuwuudwil (Indexing Investment Approach) lnedingUseasa

q

a | A

iiteAnmuransAiuauresdvil Standard & Poor’s (S&P) 500 (Fuilén9de) Fadudwuidildsunis
goususg1endevnslunisasiouninsiuvesnatniuansys waziiviuvuialvgvesansgs u
DIAUITENDUNAN

nowunengaeskamITIiuuvesiuiiss Insamuluiuimun (nieteuimun) Hegludeil
1984 wawitonsesiusaziludadnilndiAsstuthminvesiudulufeiigsd

il nowuorttedunesuillinszatenisasu (Non-diversified) anufienslunguans Investment
Company Act of 1940 l¢ winfin1susuesduszneavtesdsidsads ndemunisadeulmvenain
NANNINE

o

- dadunsanu : UssauSesas 14

® XTRACKERS HARVEST CSI 300 China A-Shares ETF (Bloomberg Ticker : ASHR)
- UsELANNBYU : NBIYUTIMBTIeN
- wlevigneu : newuldnagnsnisasuiesy (Passive 30 indexing investment approach) lag
yandslinanauwnunisamuasnndoafunan1 sl uureavll CSI 300 Index (Aufia1989) nauvin
Asssuifisanaalding vl duidrdsoonuuunifieasiiounuiuinuresnauaskanssiuny

Yo4MaIAYl China A-Share wazUsenaumeyiu 300 Millngfianuarian nadesadaniunainyiu China

|

A-Share

o

- dndunsamu : Ussinuesay 12

® |SHARES GLOBAL COMM SERVICES ETF (Bloomberg Ticker : IXP)
- UsBAnneenu : NeauTIMBen
- wlevienau : neauiiidmineairwaneuunulilndifgsiuraneuunuvesRvil S&P Global 1200

Communication Services 4.5/22.5/45 Capped Index™ (fiien484) Feianansaiiiuvesvaiuialan

v
U AY a a

Tunannsdeans auiimvualaegliusnisewil (S&P Dow Jones Indices LLC 3o "SPDJI") daildnsdail

'
[

Tduumnansdrindadu (capping methodology) tiednfinuniinvesvdnnindvesgeanuanningus

v
o a =

a=518 (90N SPDJI Avu) Laliiu 25% v89avHio1989 UanNAINT WUINIINITINTAFAAIUT TR

HaFINveImTnvemanning N eanvannindvimuaiiudazseduviniu 5% vesdmindvll

91984 Talliiy 50% vewuihmingiuvesuionsds

nilsdadvrudiudayanaenusin — TLA-GEQ 4



Ly

avildnsdadudiugosvasdail S&P Global 1200™ TagUsznaudieuseniifvuianisasmuvualg

(large-capitalization companies) kagaaiinsildsuutaslanasn

o

- dadiunsanu : UssanuSesas 10

® |SHARES GLOBAL FINANCIALS ETF (Bloomberg Ticker : IXG)
- UsElaMNeam)u : NuTIMBTeN

- wlevgnau : neauilidmingadimanauwnulvlndlAgeiunanauwnuvesnyil S&P Global 1200

U Ay a

Financials Index™ (f#fi81989) FadusvdnldTananisaniuanuvesusEni S&P Dow Jones Indices

LLC (SPDJN) @ v uus¥nlusasavad S&P Global, Inc. W15 bl ud1undl s90901An1513 U has il

o '

ANUEALsonaInlan
vfignsdadudiudosvos duil S&P Global 1200 Fseanwuuniiiiodananisanduauvesiuvuia g
(large-capitalization) 3 naa1ndfeiialan laeudiulngludvidsdalundnvsndresusgnlunia

53U wareIRUsENauvaInvloededlunltuavildsuwlatlianasniian

o

- ddunsamu : Ussanusesas 10

autigInvanasmu (Benchmark)
HansALIuueINeuUaIemMwNNddIuNIamUTeINemuU UiuimedniuanilisuiieAuinmanauwn

Wuanakuum a YunfuIuKana ULy

q

v
[ v ado

noUszasAlun13819Badutivdn « WieiSeudieuiunanisalivaurenaamnu

nauIImisUsEmannauluamuiiundtfesas 20 vesyaAmSngauvamnamuIm

newuliifinsamulunemuduiunirdesas 20 vesyarningadurenamusu

nanauuungamuatlianRuamu

v =

damuiilomanaylasuilsanyadmheamuiiiady 1nnenlevseRudunavsodiun1avassiavanning

U q

'
=

Pnesudnamusmisduindnsuanudeu i) Vil dwsudamuiiuyanasssunn Guilsainyad

whgamuidindudinaaglasveniiulideadsndtuldyanasssunn

Iuukunulasinsagn
1,000 U TusgninesgeglIaN1SEUeUIe M IEaMUATILIN UTEVIAMIeNaUevIentIgaduaInning I

Runu udnnusesay 15 veinutunulasms

FoUsTHZIAURYY

v v
a LY '

nesuriidunsmusuwuulidmunenglasins lneTunidugaseulia® Yssuna 1 U dudwaiuaavzifounes

a

ningaudunemuiy

o '

Uadeniinansznuageiudfysaluamuvasdiamu

o

- AR N AU TNV BNARBUMUTIDIAAATLAUME NS NEVZ BT 1asTINeY LAY

- danuanfsuRussnslssmanenvdsansenusensindoulmvesanviisamule

nilsdadvrudiudayanaenusin — TLA-GEQ 5



O nsdeutmuanatiiszanefumineasmy

UstndnnsazideudmuntiszaueAumissanmu langlunsdidvualilulasinng dsdeddsiiAundingd

Fsteluil

(1) Usviansfinnsanuda Sanudelasgaiauasaumnaunaindunsdiid g laumguilsdsd Tngldsuanu
WuTeUTeauaNaUTElaTiua
(n) Tuwmdnduiiliannsadmie drelow ndnninduensnddureneausunlaliogaumnauna
(1) fvnAvilinewusalaldutsziiunnndnninduenindauiamul inmimuanaiund dang

AaNAIRYUBNIMTLBNITAIUANYBIUTENIANTS

2 QﬁawmaamuﬁﬁﬁqmEJﬁwu'aaaaﬁqudauﬁaiwzmswznawﬁu'%@’wéTmmi‘wmfﬁwm%’wﬁaﬁwﬂwamwaa

nesnuliigndasiaetiyardaud 1 anetuly uazAnlusnsdudionas 0.5 vesarmionaiignios way

AauanaUsylovidldlasusesdayalunsnumsunlusmdounduas enunisvnieesal

msdeutmusnstisziudnefunhsamuniude (1) vie (2) uismianisasufiRmumdninasideolui

(n) doufmuatiszamnefuldlifu 10 SuhmstuusiusuieRumheamusaluifity uudldsunsieudy
NNFTNNUANLATIUNNG A0,

(¥) udsi{FomipamuitsiddsnedunirsamuliudilinsuinsideuiuansdissavieAuniog amu
naensulaweserFomamueduasiamuilulivsutestnanmeitnsle o lnendu

(A wdamadouimundiszaveiu nfousdindimsnuitanamravesnisidou uasndngiunisldzuau
Wugeuresguanauszleiniude (1) wienissusestayavesdguanalsslaviniude (2) dednineu
AUENIINNT N80, Inewdu el UidndansasuoumngliquanaUsslovidndumsunily

@ Tusgninmsdsuimuatiseaivieay vinddieniieamudwisfunylgamuluginiaidngn v

¥
A A 1

N5z Tuderuvtamutiy lngdesdisyAngAuLAtonilgamumuafuIundsmdneAutounds

O nmshivevelisuderumissamumumdsisuliugy
U3Endnn1saglivienselisuderumiisamumnumdansuliugs vievsngniumdwoniamdwiafuniie

amuld wnglunsaliinmvualilulasnis dseddifuniinsdinwiolul

%
o o

(1) Wunshivembeamumnuid@omhsamuiisuliudr wiodunsweasumd@enisamuungamu
~ Yy & a o &
N1E1e LUenUIINg taiiaatenall
(n) Vs¥ndIAN1sneuTdmndunsasdedgamunety o Sdnuferleriunnseiesdlneg il
1. msnseiiduaruiagagiuvsernuiingiunenduaunguing etunstesiuuasusuusu
a [ < = '
nsneniu Wdzslungrunglnevseangrunesaussing
2. milinsaiuauunnsRukinsiensine
3. nsnsgyhidunisujuinumdsfeaiunmsianseardansnddulaeunnadisruamunguuie
() UsEmdnnslianusadiiunisidngndn uagasiadeuiiensudedinssuieatugnilaluansed ey
2) aglusgninadunmsiisuliuseninnisnemusiusedudiuimsdanisnesmusiunieldnisdanis
sullewnnnisiiviendanisldaunsamsinnuiisimevesdunamulamulsenmannenssunisiiu

v

ANNIHOUALABIANANNINGTIRIENITANTIIUNDWUVBIHUTENBUTININITIANIINBMNUTIN N15IANTS

nilsdadvrudiudayanaenusin — TLA-GEQ 6



newudINyAna NMsiduenthderenanninduaznsdmanninduaznisindmvinendnnsng iy
wiheamu wasnsiduddanistunudyandeveaimin Jelinseyilalidiiu 3 Juns

oy
v o o A&

ms'ﬂmumawammaamu%’amn 01799

oy '
o o o

U3NIAN5VeanuansNsUnsumdstontieadudinsny/ansmuiiusendanisiiuaunis el usemdnnis

oy
@ ¥ o o &

wudsliamunsuarmihlivesndt 3 JwimsneunsldansUasudd@eniivamu lneasUseniariumg
Auleduesuiem wazudsliddnnuanznssuns n.a.a. nsu

[

O demsiifdewmisamuaznsudayainieaiu NAV gadmiseamuuazsimuneuaziudeAumiseamuy
UTYNIANITILUTENIAYAAIMINEAUANT YarImiigamu wars A muvau W feniigamunsiuniu

Website ¥89U3¥MIANTS: www.talisam.co.th winduyinnis

O demsiifamuaunsansudeyaiisduiesiunsmusauil

" UIEnuanninddInnisnamu maa 3110

i9g : Lavdl 89 Tu 10 v@9 1001-1002 81A1T AIA Capital Center QUUSYANALEA UYWAULAY LYAAULA

N3NNI 10400 INsAn - 0 2015 0222 Website: www.talisam.co.th

Y

" JatuayunsvevsesudsAuMEamu A s UNSLARIINUITENdANS

o
Y
Vel USEmenaiasaiuin/asuwUasemnamsnaudeyaisfsluniendsla

A uanunsaidnfstoyalasinisuasderniuveinamula?l www.talisam.co.th

U2d8AULH9089N09N U

1. audesnan (Market Risk) : anidesainanuduriuvessinmanning sudunaunannisiaeuudanieg
Wis¥gRa N1siles MIAAn1salvastinasyu as

lomanazfinauidss : nansaniunurenasuiuegiumaaioulnivesimesasyuiinesuuatemadn

(5%

amu Feweniniafolamziidmatuaaaiavemmamutuids saemavemasyuiiy q Sduegiu
Jadusing q mammafidmatussivesnapaialnes Wy Mlauassgia Shvuandisu Snsmende anme
nsgaavngsy sfetladedy q iWesnmsiedeulmussmasatsyuiinesuuaiensfionsesegiinimlsl
WULBULALD1RTAIURUNIY

HaNIENUNILAATY : Yadeaina1d199ue19dmaNTENURBAUAUNIUYDITIAYDINBMUUAENETNB I WD

8 wasgteviiamuldsuNawIAnUIINN1TaIYU

4

WWINIUIMTANILEEY : USENTAN15asyinnsinanulayliasigitsaniunsaiay/vMsewmnnsaldfy 9 Ny

° o

vIe0NAnTUNeNliNansENUsieTIAeEsilted Ay uazALlunmsuTulUdeunamulatene uay/vvedminnis
awulunewulatemeinemudiamuld nfiarsanudaiuinfifnumungauduaniunisainisamu

2. AUEBeIINA (Business Risk) : AuLABIfinanANUansalun1sailugsiavesieanasiaisiaeiany 1

v

AuaEnIsalunsyinils auanunsalunisudady AnuausavesnugEusng Wudu

Y

lonaagiineudes : NnusEngeuiinudsmngsiavew 1wy anuamnsatunisimls Anuausalunis

Wt ANENNTaTRIRZHUINT IninnsilAsunUas eralulademsausdesiamanninduesuieniiy 9

nilsdadvrudiudayanaenusin — TLA-GEQ 7


http://www.talisam.co.th/
http://www.talisam.co.th/

HaNI¥NUNILARTY : Audssdadenegsivvesdasuseniinewulatemadiawuinasenisindoulnives
57A1 (Price Performance) ¥83A51@15U8IUTENUY 9] F901AIHANTENUADANURUHILYBITIANVBINBMUUAIENY

nosunamu wazivigteviieamulasunavianuannIsayu

WUINIUTMIANUEEN : NBWUIVENINUIINITRINTUIAAEENNBNUUAIEN TR Y FIRBIHIUNITAAITU
pulAlAgAMENITUNITANU TINAWNITAAMINAATUNITAINITAWY baTNANITANLTUIUVBINDWUUAI8NIIEN

amupgsaaNe 9eativanaudsatiatla

3. AMudeeRInanIwAges (Liquidity Risk): anudeanasuilliainsodensenenanninglalussuziian vie

51ANABINTS 1LBINUSNNSNEVINANINAGDS

lanafaziinaduded | YWegiUaNINARDIVBINTIANTNNDIUAIIU YISONIEARANANNSNETITRVIEMIIANS

HaNTENUNLAATY : Aa1anannsnguausemannaulateniadiamueiadaninagesi 39e71adaudes

sl '

anmadesiinemuuanenishiannsnvendnningiidony vieluausadenendnnindlumaiiissdniam
iamﬁw%’mﬂEJ%@/U%’Uamqaﬂuaﬁmdawfmﬁﬂmmmu (Rebalance) Tundnvindfinesmuuatemasuldniauni
Wi ga

uaNNH nowuUaIEMe (1Wu ETF) finesuidramu oradiuununstenslunaramvdnnings Ssoradwmalid
Arudesanwadesannistorenasmulaemildde

LUINUTMITANEES : NBINUILRAITAAAEDNNBINUYaIeN N TUSILTovelunaIn1as waznaswu

Uanemaiiinsasulundnningnianimedesgs Svtivananudssiilalusyiunis

4. m’mL?i'ma'mn'ﬁamu“lwhwszwuﬂ (Country and Political Risk):

lamanaziinadandes : Yuegiuiadiesnmuassiunan1sidsullamiaasegia n15ides N158U AABAIUATIY

AANARUARIAYL YBIUTENATINWULTIAIY

HANTENUNALAATY : N15UASULUAININISLEIBIMAE AUNUAILYBIAN1IELATEENY SINTITRTIANIFUN VLY

LaEN15YNTINTIUNNNNITRUVBIUTZNATINSUUA 8N UT 1A UIEINANTTNUA DI AIVOIYAAIMUIUAV DT
nowule

KUINIIUIMITARIEES : N15ANBINUINITNSEATEN1TamulunemuUateneiduleuisamulunagysemne

fnemuarinisiamuuayliasgianiunisasiuasvgiawaznsdlowwesUssinaiiuiagnosyulalenadn

amueg A Jwenatieananudssiilalussdunds

5. AMUEEIINInTIaniUasuRUATIA1SUSEINA (Exchange rate risk):

lamafazinaiuded : AudeIaInn1siuRILYeIsnIuanasuduasiaisusema n1saamulundnnsng

AUseinandanaliuunneeluannanaluiisaunuING feviieau SRTINaRDULIUAINNITAIUAINATINL

v
o

JuegiunsasuwlamawnsuanUisulugiaiaitiu 9 me

HANTENUNALAATY : dRTMaNURUDIARNTUYIBARANLIBIUSEUBUAUSATIMANIUR Y 0 YauETIaanUSULIN

Feonatinaviilvidarseny yarmiieamuiuniy wagonaiamlsiorauainnisamule

WWINIUIMNTANILEEY : HBIRINNoMULALRIaTIAmnamuUaevnsinamudnamuazliinisdesiuanudes

AugaTLanUasudunssnssene newuiienalinuidesnindnswaniuisuainnisiinesuintuuimiy
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6. AnudsiinNAHATAtsEnlRudY uazaanilyvesiaannsnans (Default Risk w3a Credit Risk) #32
Adyaulun15¥ingsnssu (Counter Party Risk):

lamafiaziinaudss : anudessudunaunandesnnsians gruseiu wieadu Ussaunmzuiayu wiely

Jannea L NgINaNITTITe AU YT 5L ANUIIEIY

HANTENUNIAATY : 019d eI lgR vt uaulASUNaYIAYLAINNITAY

v

LWINUIMIIAILEES : Tunsalinesuasulunsiansvil newmuaLiaTaNgIUENINTRUYEBaNATIANT HA

Useiu viseadyn wazAndenasiansigeaninunn wasiinsianuuwaginieiteyansiuasunlaesusen
agsadnaue wu Wednsusznasunisiu {usiu
7. anudsandeadndanisiRuasunduuseme (Repatriation risk) :

lonanagiinmudes : Anudesiiinannsisuilainelulssmannemudiluamu Wy MsesnuIngns

Tunmegininganisainliund vilineamuldaunsadiBuamusasnanauununaulsenalansudiuaunainll

HANTENUNILAATY : AINANTENUABAITAIANITURARDULNUNITAUYBINBI U Usenafinesulalenian

neideutonsnasUssmannamulateniadiamuy 91adanudssindeadiinnisinduamundudssina Gl
nawuUaenIuaznaauEANEsduERINa 1

WINNUSMIIALEYS : UTENARN15avdasenladunne q Nenalinansevuseauaiisalun1siiduasmungy
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LATRNHBUINITANUFYIATUENTNAT DIV INDIYUTIY
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= o =
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1. aArsssusdeunisueduiliduluauviunamiossezianiinivun (liquidity fee)

dmTunamusau feeder fund uag fund of funds

onemuuanemsiinisly liquidity fee U3emdnnisanansaazfisnsandidumsiviaenndesiunasuuaneisls
wazBeaiisidn nesulartemsinsszimaaansaenifiuasssudennisvieduilidulunuiinarie
svggandinvun (iquidity fee) ¢ (&n3)
Tunsdlfinesuuanemaeiimadsuuawieifiuiuededlouimseudssanwadosdisiu visndansany
Avsiagsuiunsliaenadastunasulaisnms muteyafildsuannemuaiens saiussminnserafmun
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2. msUSugarmindauguifisgasnisduniiaziioudurulunsdeueniwgauvanasmusu (Swing Pricing)

ansgegmliiinsovay 2.50 vedyarmILadyu

MeTBUHUR Partial swing pricing
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=

migamuansiAundt Threshold fifinun anwadesuazvunvainawu vietladedulaiinssnuaninades
vomdnnindfinesuamu ieusnmilon1semunuuazannsalveIlIEMinns Feusnianiserafiansantd
FoyauszanaumsndldteiiaateiifoguazvieaunigiuuazyionisusziiuandadeiiAsadeairianunsasi
Iitelranunsasdunislidnelunauasdouly o vaifu 9

(2) m’sﬁmsmw%’mﬂaﬁmmEJamuImEJm'i'tJ%”uLawwﬁ’uv‘hmiﬁﬂamuﬁ;ﬂammﬁ%ﬁmﬂaEJamuLLaxﬁULﬂﬁﬁuwﬂaa
awuiin desniwarnsmefumisanuuarduildsuninsamueen warganinszduiivigninnisimun
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il eavidenIsnisAuandulunudsivsndanisimun Tnsussndanisenanarsanld Swing Pricing

v
o

wansnsuldlunsas Tuiiinisldinieded
UiEninnsveanudnifivsUusuiuvieansnsn Swing factor TAuase Mmuiiusendanisiiuaunis Fes
UsuilsiiAudnsgeandiszylilulasinns wasveanuavsiasihdeyavemeamunnaia (n Class) ald
Tunsiasanuasvisesnduladowing q Mieestunsldiniesiio Swing Pricing lufuvmsdu

(3) Uigndansveanudniiiarldwdsuwdansindiunislea q dldmudunmviedadulaluuds fAeitestunis
#ia30sile swing pricing lufuhnnsdu LLﬁmﬂmawé’qﬂswﬂgp’ﬂﬂ'w%wmUamuﬁu’wmﬁaqu’amaﬁuﬁfl
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(3) Uievinn1sveanudnsiiarldiedecdlodvieliily Tneannsaldsausuniediolunsuimsanundesanin
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wazBeaiiands | nesuUatemaiisUsmaannsaUiuyarmIngauavsmegnsnsauaiagiousuyuly
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3. lunsdifnamuiatenslinsuisuslamsoiudiuniesliausnsnudssdnInaaasteiy USEndanisasu

angnazanfiunisiiaenndesiunasmulatenia audeyailasuannesmulaisnie naliusendnnisenanmun
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USEnTanIsveauANs A as Ui unIoansvzina Notice Period Tdnuiiugsndanisimun uevisil
sz8z1Ia1 Notice Period aglaliiunin 5 Juriinis Tnsuidndnnisazilamemaivledvesuidndanisvie
Fosdulafivienianisimun

(2) V3mdnmsazAnnasensyarneAumiamuiayvdeduUAsusenansens (Ansamiumn class vesy
fomheamuuiarae Kunndesslutuinsla q sl nsdfifunshsemakiugumune Tugdioy

omnibus account U3ENIAN1TAEALTUNIANTELANATUAN selling agent wirTtaunsaviilel (best effort)

Y o w

melagarunsaluaztoinintuaziu 9

(3) Ustndnnsveanudnsialdiniesdiotvselinld dueg

o LY

UnaefitavesuTEndnng n3alndinigly Notice period

@

wazdlgvilidedldin3oaliadudie viEndnnisveanudnsiiasujuAiumdsnlaain Notice period Wu
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WuRsatumdnlanuundluiufivitsenisaae visll U3Endnnisenaiiansanly Notice period sauiuLAIesile

Suldun Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings waz/viawrselody 9

dmTunaenusu feeder fund uag fund of funds
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Tunsdliinesyudanemsiinsiasuulamdefiniuadosdleumsanudsanmadosdiisiu Ussmdanisanu
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<

5. NMSAIVUAWATUATTUIBAUNUIEAU (Redemption Gate)

enunsvIeAU misamuliisniiesas : 10.00 vesaAmndaugridveaneausm

Tngusgninnisagldimaunisviefivmeanuliiiiu : 15 Juhns

lunnsauiian : 90 Ju

wazBuniudy

(1) Ui¥minniserafinnsanldnisivuamaunisueiu (suduideusen) niiwamu (Redemption Gate) Tu
nsdAnaaunsailiunivieuisninnisussfiuinegliund fervdwatunisuimsanimeaeiweinamu
sgrafuanszddy Tneusdvdanisesfinnsanaindadesine q iisades Toud Msteveningaunionied
AaRvRImINgaulinudunIuns ean A sRaUnd Lanslansulaund fdnslaasuiunit Redemption
Gate fifwiun annadosiazvuavesnamu wistladedulafinsenuanimedesomdnningfinaswuam u
Wil UsTmadansenafiansanld Redemption Gate umnsireifuldluusasfuvihnnsfiinslidiniesdlet] gl
nir¥esay 10 vosyadmingAugrivasnamuiuhmsteunih uaransasmusdevludievstaniuntsaid
laiunfisne Gate Threshold 19

(2) vTEndansazdiumsnudd seAunissamuuardulua susenaiu Redemption Gate (uudnsli
nowuianmadeafivme USmianisveanuavsisdudunsiumdsenefumisasmutarduilasueen
\Aun31 Redemption Gate) Tnen1siadsnudnaiu (pro-rata basis) maaﬁwﬁamaﬁwﬁmamuuasé’uLﬂﬁau
00N 04 Juiild Redemption Gate sl AdseAunhsamuuardudsusenduiivie vidmiansazihly
visemsluiuwihmsnefumieamuialy sauduidmisdunhsamulasduasusenlvanudadi u
(pro-rata basis) laglaifimsfadduieu-ndmesmdsmefumisamuiarduUdsumieamuoon feiuidm
Famsezdinliinsenidnddsnsfumheamuuasduidsunheamussndiuiindengfonisamuiids
Mdafananled Weuitmiansdnisruvnusesiuudiade Tnsazudwideussmaliigeviisamunsusiy
Gulwdvesuismians viedenedulaiivienianmstimun wazveanudnsiianihdoyavemiisanunnuin

wlglunisiansauaznsedndulalinwng q Mnertenisnsidiniosdie Redemption Gate Tuiuvinnistiu
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