¥ TALIS

ASSET MANAGEMENT

a a a <
naeuila Nad lnauea FLan

TALIS GLOBAL SELECT FUND : TLGSELECT

S189IUSDUSLHLLIAT 6 LAY

FOUTLHLLIANAATUN 20 WOBAIAN 2568 D9 31 AA1AU 2568



FIYIUTIUTTELLIAN 6 LU

PauAsudl 20 wquatau 2568 f4 31 AA1A 2568
nawula maa Inavsa Tda (TLGSELECT)
wlgugn1saamu

aduUNUTENIANTS
TIBNUNMTUATIENVBIUTENIANTS
HANIAIUIUYDINDIYUT I

AU IauanaUTE oY
JULAAITIUENNNITRY
JuUsENeaUTwaBuARuaImu

qumlsvinyu

FIHALBYANITANU NSNTURULATAIIABAN TN

v

senuagUiuamuluanansuviad Guihn viensasimiio
Mesuemsdndusiuanuiidetiovesaniuiasusuanindete
wuukansATlFiefiFeniuannemus
9NN ULTIUN TR UN BN UTIY

Auneviinderevdnning

F1EUTBYARATIALIVRININDINULTIYINGINTIH

FeuMsionilgamuiutedninnislidnseanides

d13U8y

10
11
12
14
15
16
17

17



nowula 1aa lnavea Bida | 1

a a a2
naeuiln Maa lnavea FLan

TALIS GLOBAL SELECT FUND : TLGSELECT

1. nemuiiuleungnszrenisamuly

(1) anasyuiaengsdoutorelunaiandnnindvosseing uazanaltiu dall
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(3)

- andgoisnt Tuanaliu USD wu saavannsngiaeasn (New York Stock Exchange: NYSE), #an
nanynsnduuauin (Nasdag Stock Market: NASDAQ) %50

« LWAUINSLAYEDIN T TS FUTENBUIU (Hong Kong) Tuanaliu HKD wu aanandnning
89409 (Hong Kong Stock Exchange: HKEX) %30

« @0y Tuanaliu JPY wu sanamdnnindlaien (Tokyo Stock Exchange: TSE) vi3e

- Uszineilunguglslon (Eurozone) towngndnnindidudiuusznaulusivil STOXX Europe 600 lu
@nawlu EURO

Tngaelduumnanmsamuuuudiuiadeiug dnsdndonndnninduuy Bottom-up eiiudanis

AUzl TeiTeuIdnedwanfon WiledadenuisvidaulduTeulunisudadu 4
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wavanmaainluksazvae N9l nowuIzdnisamuidinalii Net Exposure MAeItoeiunuLdes

o
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2. N0 UBIALWINGINTTUNST RN ddya1v18AU (Reverse Repo) n3053nssudssnnMsIiEunanving
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wanaguRuaTIRIUsEme Asiunewuisenaiinudeningnsuanilisuainnisineamuiiduuiniy
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o v ¢
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@
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asansniiulasunsinduiuaueiioNanunsnamuld (nvestment Grade) YugAINBINUAUVNTIY
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\WiswgnafeanuInaNnaIu tag GDP lasung 2 ve18fa 3.3% nainnsl -0.5% Tulasuianau 8ns1i1991u
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Wndwdu 4.3% ludeudwnan dnsduleniluifoudmamsliug 2.9% v Core CPI Msadaf

'
o

3.1% @gViaULIINARUAIUTIANEFINFUAID M TIareULUA AUUlguI8NITEY SUIANTNANEANTEY
Snsasannenideaseusnluiiouiueisy 0.25% HamaIaLsNIugaumaLarAULAsuATYgiIAneY
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szaugegaluusyifnisal 9nussyuiilsaiawmaluladuazanumanisonisannenideiuiuly
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nan1saiuauvasnamuila ndd navaa Jian

(TLGSELECT)

M139uEAIHANTSA NG UnawuUTnnye

nan1sauudounas’

% MUY % mol
nasyu Year to . . . . . . ausidas
3 1paU 6 LAY 1Y 34 54 10 U
date (20 w.A. 68)

TLGSELECT 7.56 5.40 N/A N/A N/A N/A N/A 7.56
Benchmark® 6.28 3.86 N/A N/A N/A N/A N/A 6.28
AUAUNIUYDINE

o 8.39 9.66 N/A N/A N/A N/A N/A 8.39
ANSANLUIUY
AN UNIUYD

5 5.08 4.72 N/A N/A N/A N/A N/A 5.08

Benchmark

e Wudeya m Jul
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31 panau 2568 anaunsagdeyanluiegiulan www.talisam.co.th

?1. dnsmanauunuvesiusUnssyualsemaansgowsmMinioneni (ZRR) e1gusvann 3 oy dndiu

Sapay 50

2. HaRBULNUYBIRYT Aaralull srunudadiu Sesay 50
(1) sl S&P 500 Total Return Index d@nd7u Speay 35
(2) fistl STOXX Europe 600 EUR Net Return dnaiu Sosaz 9

(3) #tl TOPIX Total Return Index dndu Sevay 4

(4) sl Hang Seng Total Return Index dndau Spvay 2
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Y 33lifiAn Peer avg Tusvazhiandnan
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Bank of Ayudhya Public Company Limited
1222 Rama |Il Road, Bang Phongphang
Yan Nawa, Bangkok 10120 Thailand

Reg No. 0107536001079

T +66 (0) 2296 2000
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JULEAIZIUTATTLEU*

2 il 31 ganeu 2568

Funsng

Ruamuuanieyagfisssa (59AU 140,326,325.76 UM)

UmMm

152,156,221.71

RuUrASUIATS 11,521,764.52
Qﬂmﬁ

ndudunauazaende 59,167.13
AlgINgTEN1IAR U 67,168.50

FIMAUNTNG 163,804,321.86
wiiau
il
MnMsToiuamu 695,077.74
AlTA18A1991
AN5I5ULHEUNITINNITAI9TNY 261,675.40
AssIulleugguanaUsyleviaaTng 5,814.99
AU HeuNeL UguA19Ne 7,268.79
ASTIULLENIFITNAII9NY 13,351.80
MERuleA9Ie 1,083.71
wiaudu 10,763.68
SInTHAY 995,036.11
AunSwdgms 162,809,285.75
Aunindans:

Nunlasungteviieamu

151,489,144.84

Mls(vnnw)azan
UnytuSuauna 827,214.97
Aunindas 162,809,285.75
dunindavissienig 10.7472
fﬁwmumhaamuﬁﬁi’mmmé’aﬂy’wm a1 Juduna (i) 15,148,914.4834

@

viangwn : * sunsRuildldlanumsaeumursesusesangdaeutad
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uUsENaUTIEazIBYARUALU*
Uil 31 aanAu 2568

nswanesgaziBenluanuldn1siandumuuszinnveiRiuayulasmUUIHAVIVEgRAmNTTY

P . . YAy Rz TN ERIGEARR
Fondnnsne e L
M) yarRuamu
nannsndaansiiou
Vuandley
COCA-COLA CO/THE 2,916 6,498,310.67 4.28
UNIVERSAL MUSIC GROUP NV 4,790 4,171,179.61 2.74
GOLDMAN SACHS GROUP INC 239 6,102,000.60 4.01
PINTEREST INC- CLASS A 4,552 4,873,309.29 3.20
UBER TECHNOLOGIES INC 3,193 9,965,978.83 6.55
HOME DEPOT INC 374 4,591,769.65 3.02
MCDONALD'S CORP 818 7,895,679.49 5.19
NVIDIA CORP 1,279 8,376,601.46 5.51
WALMART INC 2,914 9,536,257.09 6.27
AMAZON.COM INC 882 6,966,963.58 4.58
SALESFORCE INC 556 4,683,021.78 3.08
UBS GROUP AG-REG 4,425 5,490,167.59 3.61
META PLATFORMS INC-CLASS A 337 7,066,968.32 4.64
MICROSOFT CORP 282 4,722,949.15 3.10
ELI LILLY & CO 319 8,902,761.69 5.85
MITSUBISHI UFJ FINANCIAL GRO 9,564 4,671,843.47 3.07
BOOKING HOLDINGS INC 19 3,120,454.03 2.05
ADV MICRO DEVICE 422 3,495,824.91 2.30
ALPHABET INC-CL A 1,217 11,068,382.99 7.27
COUPANG INC 8,034 8,307,458.72 5.46
ALIBABA GROUP HOLDING-SP ADR 1,099 6,058,114.32 3.98
L'OREAL 449 6,093,418.65 4.00
VISA INC-CLASS A SHARES 272 2,997,683.32 1.97
SEA LIMITED 1,286 6,499,122.50 4.27
souvannindaanziiou 152,156,221.71 100.00
ifmﬁuamu(iﬁﬂmu 140,326,325.76 UN) 152,156,221.71 100.00

e« * sunsRuidsldlaniunsaeumunsesusesnndaeutayd
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sumlsuanu*

dmIuszeriIan 6 Wheu fawaiun 20 weunaw 2568 (Tuaanzideudanenaayu) fs 31 gaiau 2568

519l
s1elaRuduna
s1eldnanidy
swsela
Algane
ANSTTUHENATIANTS
AssIulleugguanaUselev
AsTTUlleN gl
AT TN
ANUNENLN
Anldinedy
s leane

sel@(vranw)ans

51811311 5(V1ANW)gNFIINRUAMY

' v
aad a = a

F18M3MlsansAieTuInRuamu
3183 LsgvsndslaiiinTuaintuamu
FIENTVINYUANTIINSATMANURIURUATIANU TN A

sausrensils@ianu)avsantuamuiiiatusazidddifiadu

nsanasludunindgnsannisaniunuioundtula
#n n8Eula

nsanasludunindgnsannisantunundwinnadRula

@

e « * wunsRuidslilaiunmsaeunuvsesusesangaeulad

Un

672,647.05
15,297.87

687,944.92

1,192,110.75
26,491.33
33,114.17
13,351.80
114,713.35
77,788.53

1,457,569.93

(769,625.01)

(789,524.93)
11,829,895.95
224,474.62

11,264,845.64

10,495,220.63
(2,294.69)

10,492,925.94
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T 9

. Susuananindede oL
YASLDYANTIIAINU - YaAgRAsITY %NAV
voenTans | foan/Ausziu
wannindvsaniwddululszma 11,528,989.22 7.08
RupNsUIAIg
5UANS
sWIANINTATRYEEN 1R (UMTL) AAA(tha) 3,305,798.93 2.06
JP Morgan Chase Bank - USD P-1 8,146,623.01 5.00
JP Morgan Chase Bank - EUR P-1 36,567.28 0.02
wannSngnsensndiusrsusemea 152,156,221.71 93.46
Huanday
Information Technology
ADV MICRO DEVICE 3,495,824.91 2.15
SALESFORCE INC 4,683,021.78 2.88
MICROSOFT CORP 4,722,949.15 2.90
NVIDIA CORP 8,376,601.46 5.15
Communication Services
ALPHABET INC-CL A 11,068,382.99 6.80
META PLATFORMS INC-CLASS A 7,066,968.32 4.34
PINTEREST INC- CLASS A 4,873,309.29 2.99
SEA LIMITED 6,499,122.50 3.99
UNIVERSAL MUSIC GROUP NV 4,171,179.61 2.56
Consumer Discretionary
AMAZON.COM INC 6,966,963.58 4.28
ALIBABA GROUP HOLDING-SP ADR 6,058,114.32 3.72
COUPANG INC 8,307,458.72 5.10
HOME DEPOT INC 4,591,769.65 2.82
MCDONALD'S CORP 7,895,679.49 4.85
BOOKING HOLDINGS INC 3,120,454.03 1.92
Financials
MITSUBISHI UFJ FINANCIAL GRO 4,671,843.47 2.87
GOLDMAN SACHS GROUP INC 6,102,000.60 3.75
UBS GROUP AG-REG 5,490,167.59 3.37
VISA INC-CLASS A SHARES 2,997,683.32 1.84
Consumer Staples
COCA-COLA CO/THE 6,498,310.67 3.99
L'OREAL 6,093,418.65 3.74
WALMART INC 9,536,257.09 5.86
Health Care
ELI LILLY & CO 8,902,761.69 5.47
Industrials
UBER TECHNOLOGIES INC 9,965,978.83 6.12
Funswdsunseniiausy (875,925.18)  (0.54)
yaAmInAugns 162,809,285.75  100.00
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a & a o -
iﬂﬂmuawNuamu‘lumqmﬂmmu Wuen NIDAINEIININUNINUY

Joua o Jull Tuil 31 aaAu 2568

U 9

NYUVBINTIES LAAINIUTIANAIN %NAV
(M) a31E1507a55 Wiun dauanidu Wustnssguta fiustnssunansuvisUsemelng -
Wiustng v3e asasuimliinemuienisiunuagiam,
@  ananfiswensifingrneanzdandu suasmdyd veusentunudu 7.08
Hoen Jiuses {iverTa dadnnds vsegruseiu
() As1EnsNTuSEnTlaTu rating Tusedv investment grade Wugfoen f3uses -
H¥uenTa dadnuds viserrUsyiu
@ anasidsuduanuideiivegludududiniduduiannsaamuld (investment grade) v3ens -
asibiladnduduanuingeiio
MeazdenfanTasuarsusuaNULNYaliavamsEsuianil Rurn Wieasarsiwilinsuiinesuamunsedliiluseds
Y . . dufuautLTatie R
Uszan foan Tuasufimua y yaAgRAsIIU
foon/Auseiu
RuensuIang SWIANINIATEL5ET 311R (W) AAA(tha) 3,345,798.93
RurnsuIAg JP Morgan Chase Bank P-1 8,146,623.01
RUNINEUIANT JP Morgan Chase Bank P-1 36,567.28

s

A3 (9) WU 15% NAV

aduRuamulugiayadmingdugrsvesnamunussnianisadliluununisamudmiunguasans
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AN95UNEN5INIUAUAINNUNYDNDVRIENIUUINDUAUAINULYDND

USEN AN svned WUszmdlng) 31na
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dmiuszaglam 6 o Asusun 20 wouanaw 2568 (Juaanzidyudnninesu) fe 31 Aanau 2568

aldaneniFeniivannnasmusiy * MUIURY Souazvag
(Fund's Direct Expenses) e : Wuum | yaminddugns
ANsIsULINN1SIRNNG (Management Fee) 1,192.11 0.87
Asssulleudauanausslevil (Trustee Fee) 26.49 0.02
Asssullonunenziiouniig (Registrar Fee) 33.11 0.02
Aldi1edue (Other Expenses) 91.14 0.07
saenlganeyianun (Total Fund's Direct Expenses)** 1,342.85 0.98
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x Mot ] o & v v o« ' = ' S a & & v u o« =
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INIIEMUMIYURBUNTAMUVBINBINU (Portfolio Turnover Ratio : “PTR”)

dmiuszerIan 6 Wou fausiui 20 wouaiau 2568 (Tuaanzideudananedyu) fa 31 Aa1Au 2568

PTR = MIN(yaf191nI15eni1aHaTIuvesyan1n1stensndduiunasiuvesyainsuensngau)

@

AVG.NAV(yarmingauansindevesnesusidluseussesiaUadneniv)

PTR = 44,301,377.74
137,010,961.55
PTR = 0.32

vianews ;. eya PTR Wudeyaiiianfinein trading costs Mgviligasmunsiufaasnsdeuienindduiazasviou
s o & v a ao ° = & v 6o = =
NAYNSNNTAIYUYeINeIY felu nindaunthinduwinsdly PTR famsiluninddulssianiainsad
& a A oA ) L og v % v ea a
nsgevgAguilatiionsasu Wi asansyu sl Wudu enduninddudszinnl@urin OTC

derivatives %38 derivatives ion1saamu FilpsdnvauzudildlalinsdersUasule
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dnsEUAUYRUN
A1AU Foudenurewii AUERT(UMN) WAAZI1BADAN
Wgnthmaviun
1 |usgvmanning glod indideu (Useinelne) 31 @) 65,323.45 56.95%
2 |udEvuanning neaum (Usenelne) $1in 37,169.90 32.40%
3 |Usenmannind Adlea Irtnesa (Usedlne) 9119 12,220.00 10.65%
394 114,713.35 100.00%
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