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Performance History: Average Annual Total Returns” (%)

LIFE

Month End as of 11/30/25 1TMO 3MO YTD 1YR 3YR 5YR 10YR 04/24/12
MICAT (NaV) 149 490 139 632 1536 1241 1443 14.11
MOAT (Share Pricg) 143 482 134 629 1536 1240 1442 14.10
WWIMFTR (Index) 153 504 1183 685 1594 1301 150 14.68
Performance Differential (MAY - Index) 004 D14 050 -053 055 060 058 057
S&F 300 Index 025 634 1781 1500 2057 1528 1463 14,63
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- yiinduboRunheamusiluii () Laiifi 0.0856 galsialiiusnig alyilalviusnig falaiiUaliusnng
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Asssuideuuazaldinsauimmaiiussanunslaild
uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged 35




Sovazvasyanmsnddugnivasnasusiudal @

3n3101ulATINIS
. . o, Rz UBINER Sanuase Sanuase SantAuase
sensArsssusnnazAliing O . . 1 $unnAu 2565 1 $unnAu 2566 1 $unAu 2567
newusaaad © 84 30 WeARNBY 04 30 waAINIBY | 819 30 WeAINIBU
“ 2566 2567 2568
n aldinedu o
- vilpazauyac (A) 13ifin 0.5350 0.0184 0.0114 0.0336
- giag1eRuuna (D) laitAin 0.5350 faldiUaliuinng galilalviusnng gelalUalruinng
- wiln3uloiumheamusiluii () lailAu 0.5350 Selaidalviusnng galaiUnlnusnng alaiUnluinng
- vfingasunau/uana (P) TaitAiu 05350 SelaUnlorusnng gl Unlruinig gelaiUaliuinng
- wilaifioniseen (SSF)® T3l 0.5350 0.0403 0.0746 0.0457
sauAsssiouuazaldsnenomun
- Yllarauyan (A) 13t 2.6001 1.9141 1.8796 1.9061
- wingneRutuna (D) TaltAiu 2.6001 gelaiUnlnusng geliUnliiusnis galaiUnlviuinas
- winfudeRumieamusalui® (R) ladifiu 2.6001 galilalvuinng galsiiTaliuins galsiTalviusnig
- gfiagasungu/unna (P) ladiiu 2.6001 galsialviusnig galsiTnlitusnng galaiTalituingg
- wflafienisesy (SSF)® TaiAiu 2.6001 0.3185 1.9262 1.9093
ﬁﬂ%’sﬁqgluﬂﬁ%@mqgﬁé’ﬂm%’mﬁ aufianeass 0.03914 0.05574 0.06139
Asssufivunazaldinefizenivanddedoniediomissammu**
SouazvatyARIViuIEALY
an51mulATINS Sanuase Sanuase SanAuase
sensArsssusunazatlydng Sovazunsyann 1 Su7ey 2565 1 $uey 2566 1 unay 2567
Wiagamu 19 30 wyAdNTeU | 09 30 waAINNBU | 99 30 WeAINIBU
2566 2567 2568
® ANSTINLHUNITVIENUILAINU***
(Front-end Fee)
- yfinazauyan (A) TaiiAin 1.50 1.00 1.00 1.00
- yiindneRutiuna (D) T4l 1.50 gelulaliuinms | Galdilaliusnis | dsbidalviuinng
- yflnduboRunheamusiluii () laivfin 1.50 galideliusnts | Gdlideliusns | Gdlideliusnng
- Yllagamungu/unaa (P) Laivfin 1.50 galideliusnts | Gdlideliusns | Gdlaidaliusnng
- yiaienisesy (SSF)® TaliAin 1.50 gelaUnlusnng BALIY Tl
o Asssudleunsdudofumioasures
(Back-end Fee)
- Yllnarauyan (A) T3iAin 1.00 gnLiu gnLiu gnLiu
- yiinineRutuna (D) T4l 1.00 gelulaliuinms | Geldilaliuinis | dibidaliuinng
- yilnduloiunheamusiluii () Laivfin 1.00 galideliusnts | ddludeliusns | Gdlideliusnng
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Morningstar® Wide Moat Focus Index™ (Passive or Indexing
Investment Approach)
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Fund Ticker MOAT

ISIN Code US92189F6438

§2%3n/81984 Benchmark) Morningstar® Wide Moat Focus Index”™ (MWMFTR)

Administrator

VanEck Associates Corporation

Investment Advisor

VanEck Associates Corporation

Custodian

State Street Bank and Trust Company

Distributor

VanEck Securities Corporation
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. https:.//www.vaneck.com/us/en/investments/morningstar-wide-moat-
ules
etf-moat/
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Management Fee Sauay 0.45
Other Expenses Jowaz 0.01
Net Expense Ratio Jovaz 0.46
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' Date 5.A. 64)
AFMOAT-HA 6.22 3.59 12.38 0.50 8.80 N/A N/A 352
Benchmark* 11.61 4.82 15.18 4.88 14.06 N/A N/A 8.35
ANMUNUNIUTDINANITANLEUIU 21.04 14.32 14.36 20.59 17.26 N/A N/A 20.10
ANMURUNIUYBY Benchmark 20.94 14.32 14.44 20.52 17.43 N/A N/A 20.07
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JP Morgan Chase Bank -USD P-1 0.00 0.00
Y] 4" 1 ¥

WY UIE I

SWIANSNTIATRYEET 110 (UVYL)

FX-TX.581351 919,666.00 0.28

FX-TX.583613 212,350.00 0.07

suiAsnansive 97in (W)

FX-TX.580043 832,780.00 0.26
nanningusonswddusinsssina 309,304,318.59 95.47
NUIBAUANUTEINA

VANECK MORNINGSTAR WIDE MOAT 309,304,318.59 95.47
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FeuaguIuILRuamuluaTasuienil

o 7uf 30 weAIN1BU 2568
NANVRINTIANT UAAIMINIIAAAN %NAV
(M) n51813071055 Laud muaniu fustnssguia Wustassuinsuislsendlng
WusUns viensasimiliinesuivensituyluasiniunssuvantun1sitiuy v3e - -
nsgnsunseaatugean §3uses §uenta viedauseiu
() n9181575U1A1SNTNYMUBLRNIZIANTY SUIAISHIRYE WaUTTNRUYWTUY 0.07
9 Y
Yo Yo 19 Y 1% & vl (9 219’01230

90N KU H5UenTa fadnuds IeyaAUseiu
(n) anEnsidvsEnnlasunsdnsuiuauLdetielusyau investment grade 1Uu
Hoan §3uses §3ueia fadnvas visegrUseiu
(9) asaEnsnduievalasunisdnsuduauiLgeisluseAuNeINI investment
grade viseluifl rating Uueen f5uses {5uanta dadnnds viedauseiu
uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged 42




SUAZLYARINTIFITHATIUAUAIUUNYDNOVBINTIETHIAINT

RuhnviSensansiamilnuiinasuasuusedlfiduseds

. fusuANNULTDe U
. TUATU y , o
Useim KWoon . YoIEPOn/An yan JAAYFTITY
IR | 9pamsans : 4w
Usey iaeulle
RUKNNEUIANT | SWIAINTIATEESEN 311R (W) AAA(tha) - 219,012.30

dodruduamuiugsayanminddugnivesnamuiuisndanisasliluwnunisamudmiunguasians au Q)

WINAU 15% NAV

ANB5UNENITINIUAUAINUNLY DN DV IFANUUINDUAUANNULTBED

USEN WAng 1snhed (Uszwdlne) 370a

DUAUA?

TUFeRasTETeEIMSUUSTIAINe

AAA(tha) wansisduduAsAntugegnuasdusunsinnglulseinadmiuseindlne Tnsduduinsiniaglviiudeanns

AA(tha)

Altha)

BBB(tha)

asnilvsednsarsnil fnnadnasianudswesnisiadaiiseniiingaiioSeuiisuivgeennsiasmil
Wresnsanmidous) Tulsewelny

gudunsinnelulseme 'AAtha) aglviugeenasansniivisedingaisvil nndnaslinanudesanisin

v o o

ag1sEniifidnnillieSeuiisuiugeanasanmiiviiednsamilaug lulssmelne lnganudeweanis

v

v o [V a

=)

1 v
v @ a

vaseanasasuiviefasasuiiiildsuduiuesinaelulssmaludvivasgaiieadnilos

[ a

susuiasAnnglulseme 'Atha) aglvifugesnnmatsuiiniedinsiatsnil fnnaiiasianudesweenisin
adrsznifidnlewsouiisuiuieenasiarsuiniedinsiasnidug ludszmelve egralsinnu n1s

WABULUAIYBANIUNITAINT AN IMNIUATEEAY 919liNansEnudoAuaIIsalun1stIssnillansniy

o a '

MUUATEINTIAININNTRUMETT 1nNTmTansBunlasunisdnduduinsiniigendi

v
[ a v =]

gudunsinngluusene 'BBB(tha) arlviudesnnsiaisuiiviedinsiarsuil fieainagdanuideswednis
a @ o & - .:4 = v v A o =P I I3

AntatsenilvunanaliaSeuiisuiugeenasasvilviiednsamilaug lulsemelne eg1alsini n1s
WasULUAMWBIANIUNITAUNITDANINNINATEFNY FziinansenuseauaInIsalun1stisenilinsmiy

AVUALIAIYBINTIANTNNITRUMENT WnnasIanTvlduilasun1sdnduduAsAniignd

dUAUANNUIBR BT 8T FUF S UUSEIMALNY

Fi(tha)

v 9 a -

wansdasyiuauansageaatunstsenillansnuimvuanaissybiludeyniunimstu WeSeudieu

Y
Y a

fugeenasansnivisednsaismiidu) luusemelng aeldszuunsdnduduiasinnelulseimadeimun

¥
& o a

Tnefind sudunshnluszaviiaglviiugeenasasuiiviednsaisvil Nlanudeavesnisintindisevilen

¥
o

gadlaeuiisuiugesnasiarsuiivsedinsaisuiidug Tudsvnealneg lunsdiianinedesegluszdun

I3 L& a No W LA Y a a Y a %
wUann sl unLAYlduanEnl "+ LLﬁYﬂQVL']LWNLWNQWﬂ@u@ULﬂﬁ@Wmm'}

o

uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged 43

pund1sEniidmsususuiasinnelulssinanisesu 'AAtha) 9ZUANANNANINAMLEDIIBINITRATATITZ N




F2(tha)

F3(tha)

a oA

wansfeszduanuassalunstsgnildasmufmuanarissyiludegniunaniaiulussduiia i
WIsuifisuiudesnnstaviiviefnsaisuidug luussmdlne ogndlsfinm seduresnnuindedednd
filienafisuninfunsaifldsunisinsusuinsindigandn

wansissziummannsolunmstssnildasmutmuanafissylludenniumansiulussdutunans e
Wisuisuiugeennsansniviosmsaimiisug lussmalne eg1slsfinig mmanutsalunistseni

Aananiianugsulmnanivensifsuwladumsaulussesdu Wallsuiududunsiniigandn

mnemgUsznaunsingusuasinnelulssme:

AnasSUYNeY tha' aggnseylisieanduduiasinievenisduduiasanaslulssinadimiulsenealneg

WIame "+ %38 - 919awgnsryliliuiudenndudunsinnglulseime iieuansdisanusiUeuliigy
AluBUAULASANTUNEN 19T LATDININE "+ 95D " fananaslildd@nsudusulasAnaglulsTmAsTaza?

WALAUAUANMULDMNTINI9N15RUN e TUUTEInAYRIUSENUSEAUSY 'AAA(tha) Sadusiuiisini 'CCC(tha)

wazazldlddrmsususuasannielulsemassasduaniusesu 'Fi(tha)

USEN M3aL5NRY 310N

AUAUANNUIBR BT BTEEMSUUSEImA lne

AAA

BBB

v

Susuinshnosdnavionnasviidenudswhitan deenamamanifiawannsalunisssaondouaziuiy
suluinausigean wagls¥unansenutiesnnanmsidsuudamagsie isvgie uazdawndendun
osdnsvidonsansuiifieudesiiun feennsamiliimuannsolunistiszaenidenasfuiudulunasias
10 usienaldFunansguanMsIUAsuLamNagsAe insugia uardaunadendun snniiduduinsinieglu
TEAU AAA

osdnsudonsransniiiniudsdusydud doonamasmifienuannsolumstissaenidouarfudusuly
inuigs uienaldFunanszmuaInnTUAsuuamegsAe iesugia uardnadensug nnidusuisind
agluszdugand

osdnsvidonsansuiifieudsdussduiiunans foonsmamildaruannsalunisiisznenidouasfuiudu
Tunasifiisane uifinnugeulmsensiudsuuvamigsia aswgie uazrduneadendug 1nnii wazenad
Aruannnlunstissviseunoasdefivuiususunsinieglusydugan

FUAULATANIIN AA B9 C §19TATDINUNBUIN (+) Y3DAU (-) ABVINELNBTIUUNAIULANFAIIYDIAMAINYDY

dusuLASARNElUSTAULREINY

duUAUAMNUTBRBS e UdmSUUSTWAlNe

T1

T2

T3
T4

Hoanasansviliianugianisinunisaaiauasnsiuiulansslussauiun danmeaeiifuin wazinamu
rlAsuanuAuATeINNSRntintseninanIdusuesAnluseAudy foanasansilasusudunsanlusyiu

[ '

AananBdieTewIng “+” MearlaTunuANATEIRIUN SRRt SENTgeBdy

2

foanasansnilfiaougnmiainunisaaianarnsiuiulunsslusedvd wasdinnuannsalunstisenilsses

v '
v a

dulusyauminela

€

dosnasansvillianuaunsatunisinsenilsvegduluseiuneensula

v v
o a1

Hosnasansvillianuaunsatunisiiseviisvegduiinouineoune

uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged a4



NN5ANBUAVRUNINTUIANTTTELTUVBISUINITNINYE 1A Moody’s

v
& v

Moody’s Tdydnualilaninuansalunistnse AURUHNUesUIAITHIaYY fall

-1 swasmidedsilldsunmsdasusuesindl P-1 dmufuindu Saouramnmduasiniinun aaonauil
aruannsofiudunsannlumsdissmaviduihnszesdulussernaniivanza

P2 sumsmndediildsunsindusuasind P2 dwsudurindu Sanuzamninduesiniia wazdiauansg
fudaunsdlumsdrsznissluhnssevdulunauanzay

P3  sumsmndediildsunsindusuasindl P-3 dmiufuhniunsdaouraunminuashslussduilsonsuld
uardinnuanunsofifissmesonistisznissiuhnsserdunmelunafienzay

NP SUIATNIATETLATUNTINSUT “Not Prime” dwisuduhniiy Samnimasindvidondnawasdaull

suuauluAuausalun1stisenseRurnszesdunslunanvuizay

uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged a5



o = v o
ALADY / VBLUSU

nMsfinsansamladetvaulunsiauevienthuamuresnamusnidladunsuansiidiinnulasusesds

arugniesasdeyalunisdoduuvemnemuri visldussfumanvdonanouunuresnisamuiiaue
e

* yidndanisnesurmensamuluvdnuindvienindauduiieuisninnisnemusanduieafuiuiivien
Jansnowunmanulundnnindvieningauduiienamuson Insuitmazdaliilszuuvnuiidesiuay
fudsmamaszloviifieliianmnudusssusediemissamu Meilffamuannsnvensiaaouneasiden

Joyansamuieugndanistinniaiules www talisam.coth

" nesusududfiyananend1annanuisndnnis Ay uSevwanninddanisnaanu nida e Felud
nseyniulunmsvaenavanuueinamule 1o v goa b lun wend el ianmsandunuveinemu
\Un 1o 1on gioa badl T tand lildduediuaniugninisiuvsenanisandunuuesussnanninginnis

NBIU M 311A

" lupsalfigamudieinissudeyaiiaiu gamuaunsaventsdedviudiudeyalasinislanusgnndnning

IN1snNowU Mad 110 viseratiuayunsuevisesudefu

" fawmuasamulunemunuiidledaiudilaluanuideswesdyyivevigarmiinazaisiiansanniig

wingas Yaensaaulaea U sraunsnin1samuing UsaaAn1saamula g uen 1 SRUY0HaYULe4

ANABUNIBAILULUIAINUTENIADU

" Jamuanunsansiagleyaienaiinasenisdadulanmu wu msvigsnssuivyarailifeidesdiiidinemuy

ARENTINNTS N.8.9. NaslngnuAS e eBumDsITnTesdinnuAMEnSIUNT n.a.a. (http//www.sec.or.th)

" yrindanmsounnelimtinauamuluvdnmindiitenuedls IngazdosfoRnmnsseiusan uasUsemesg q
flaunauuisninnisasuimus uazazdoadamensamusnanliuisniansmuiiefiuisninnisas
asnsoffusazquamsterevdnninguomineuld

" Jamuannsansigeuinsunislddvsesnidss uardniunsldanseendedlalagusgnianisazinseia

Usznia a Avn1suesusEninnis vseusenealuliuledussuseninnis www.talisam.co.th

v =

" Jaawuasfinuideyalumidetviulidleneudenbsamu wasiuliidudeyaiielddddusuan win

U q

£% £

AoIN1INTIUToyaLisiy anusavenisdetviudiudeyalasimslanuigninnsvieduieniivasyu
" Jamuasandeubindlain fuiemihvanu WuyaeaildsuanuiiugeunndtnnuanenIsunis na.m.
wazAlsven Unsuszdnmvesyaranina1afidtinaunmenssunis na.m. sanlime

" Tunsalfgawmulasunisinassmiisamu damuiunsuiasuseudiwniuniuseazdenlasnisdnnis

newusmNlesveuiRandinnulasiuAluiiudy Ineveusiongmine naenIutoyniusEninusenianis

v
o =

nNewmuTIarE e uamundavinTulasveumengiinguarasnulnedauanayUslevivenewus iy

nilsdedvruaduilsiuruvulaglideya o Jun 1 nuaius 2569

uiisdedvaudrutoyanasusan — AF US Wide MOAT Fund Hedged a6


http://www.talisam.co.th/
http://www.sec.or.th/
http://www.talisam.co.th/

