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¥

Foyanaly

Halassnsdanis (lne) : nesyuLllanida WORLD STOCK
Folasan153anas (Sange) : TALIS WORLD STOCK FUND
Fogalasan1s : TLWORLD-X

Uszanlasens : neauite

UsTAnnsene : vianense

N13NUARIELATINTS : lifvug

Fannuasiuans (Reuly (@14lA59019)) :

- ‘inwmiﬁuaanuamﬁmaammaqLLaw/masumsJiu&JunmLauamwmaawuﬂmm (IPO) Tngagsniunisnudsznie
FINUANLNITUNT N.8.9. LLav/maU'ivmﬁwmmsuaqﬂmumawamﬂmummmwuaumﬂmaww,lm il UsEndnnnses
Usgmamaduledvesuseninnisinendy

- ﬂimmmmwmaawﬂmmummmmuLauwuimamiwmmﬂimwawL@&Jﬂimqmiﬂawuiw WA/ YTOLAUDUI VYAV
"Lmmummumumuimqmi‘mm‘wumhﬁmmu ufuvdelasy green shoe (7173) TusenineszevIaIMAAUDUIENUILAINUTDS
ﬂE]\‘WMi’JlJﬂNLLSﬂ inammamaamuamamwmﬂmauamﬁmmamm LLﬁ"’/ﬁ/iiE]WlLuumiﬁ]GWl“LUF;IuﬂENVIiWEJﬁUL‘UUﬂENVlu
iamaumummmuamwavL’;mLauamwmaawuﬂmm Wil ’LummuLqum%awmslaqwumuwlﬂmumsmaﬁmw
Iansay ﬂumummwmaawumﬂanmamamw mm)imwawammammummamvmmiuwmmmumumawawmaawm
- inammimaanuamﬁaﬂLaﬂmsammﬂawuimwasﬂuiumwiumnmLLau/mawaﬁmﬂauamumL’Jmﬂmauamwma
AN UVBINBIUTINATININ LLau/ma"dmmaammsLauasmwmaawuﬂauauamumL’JmLauaﬁmwmaawumqLLﬁﬂmm
naefitlavesu3enianig Im&mdummumiammLuauﬂaamwaaumuﬂmwuim Tunsdifussmiamsfnsanududfiuind
Nu‘vﬂ,mmnmsLauaﬁmwmaawumqLLﬁﬂ"L;JL‘wm‘wamamiﬁmmﬂmwulmamammyaumamammmw 50,000,000 UM W@y
‘Ui‘tﬂ/l‘i]@ﬂ’]iﬂiua\mﬂ/ﬁluﬂﬁﬂﬂiﬂﬂﬂi u,au/malummmaﬁmmwmi‘maﬂaqmmwmﬂ,m Iwaaﬂﬂaaqm’mmﬂiumﬂmauhma
nsawuveInauld LLaw/maamumimmiaawu”l,uﬂiwmml,au/‘wiamwiumm"l,ummuau u,au/maﬂimummlmﬁualmuﬂu
miﬂﬂﬂaﬁﬂmmaﬂiimummﬂawuuaumaawmamwu‘lmmm mawaamammumamamauLmusuaaﬂawumluLﬂulﬂmw
USENIAN15AAN TS mamammau’tmm £NUABNNTUSMTINNTNBINUY Imaamﬂmummmumaumﬂmawuum TGEATERAL
Jansaz ﬂumummwmaawumuwlﬂmumiﬁmaﬁmamamw (en3l) ‘L‘wmawawmaaa‘mummammm‘l,wﬁaqmmuwum
awawmaawu Wil Iuﬂimamﬂmauamwmaaqwumauﬁﬂmwwmia Ul LALENTINAS N.a.A NSRS
&mmsm&mmaawumﬂu 7 auu‘uLLmumammim&mmammuu LLaJL‘wmiauummmﬂmwuauamaﬂmuwLmﬂ‘wammm
ANIENSIUNIS N.A.A.NSIU

- Ui‘l&Wl‘i]G]mﬂlﬁ]ﬁd’mﬁmﬁﬂG]Iﬂi\‘iﬂﬁﬁ]ﬂﬂ”liﬂaﬂﬂ/luu Iuﬂsmmawuﬂm&memawuu"l,ﬂawuaﬂLaﬂmiiumwumaiwwmi
LAUDUIEVYAY Lazvisodaduiy miuawmsamwmvl,m ﬁmmﬂwﬂaa‘mu"l;wﬂiuaﬂuﬁausmimmiﬂaamu"l,mmmmﬂivmﬁlm
P UITEY Imaﬂa’gﬂmummmmjaumﬂgaamwammm

a A a A
seaziBeaiuineuly (2181A5am19) : -
anwauzlasanig : newuLitegauily
ANWAEN1SEURYE : Lauavglulng

(% 3
InquszasAvaslaTang :

Lwama‘uauaamawuwmmamamuLmumﬂmsmmlﬂﬂammﬂumamuLmumﬂmiawﬂuﬂawu Vanguard Total World
Stock ETF (ﬂEN‘VI‘LJ‘Maﬂ) Iﬂﬂﬂaamwaﬂmuiﬂmmwuiwwuawswmﬂmmwaﬂmwamiaﬂ wﬂummmmwwmum
(Developed Markets) LLavmmﬂmﬁﬂ.m (Emerging Markets) ) vitelnansaduemidndifesiuseiit

. Ysziannaamu

UsznnnNaauaNulguIenIsamu : AsIa15Iu

USTLANNBINUAUANBOUSTLAY :
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- NBIWUTIAALADT

?}anamwﬁn (n38d Feeder Fund) : Vanguard Total World Stock ETF
Ussmaiifiniuguanisiauaue : ansgola3ng ( UNITED STATES )
Ussinnnsasunuanuazfitewdu o : lidmun
UimwﬂﬁamumuﬂmmﬁmLﬁ'mﬁ'wiwﬂszl,wﬁ : ﬂamuﬂuﬁLﬁuammwuﬁmmL?i&JWiNUizLW
ulguremstlasfiuanuidssainsasuaniasuvesnaay : laitlosiu (unhedged)

F8aBeANNANAEINUUIEUIENI TR ULATENYMELAY ©

1. ﬂawumuﬂawuiww;ﬂmai (Feeder Fund) ‘1/|Luuawmﬂ,wmsmwwuaaﬂawu Vanguard Total World Stock ETF (nasnu
nan) L‘W&Jaﬂawumm Iﬂﬂﬂ@ﬂwu%anV}‘ﬂUﬂaW}‘UMaﬂIG]EJLaaEJIUiE]UﬂU'EU‘UVLﬂJUE]EJﬂ’J”Ii@Elau 80 maauammwaauawamaa
NBINUTI LLauamuiuaqamumaamiamg

ﬂawwamﬂuﬂawuﬂiumw Exchange Traded Fund (ETF) Fnnuloudevelunanamdnning NYSE Arca Uiumﬂam%
LT IG]EJﬂE]\W]'u‘Mﬁﬂ’\]ﬂ(ﬂﬂLLﬁu‘i}@ﬂﬁI@S Vanguard Equity Index Group, The Vanguard Group, Inc mmaﬂiummwaaiwwa
mammﬂmﬂammﬂumu FTSE Global All Cap Index mLﬂumummWuiaﬂmmamammmmslwm a9 uazdnINI
AaAA AR RaAAaLsTlan

2. mmumiawumwmaa‘iumaﬂiumﬂ ﬂawuawwmimawﬂu mau"bsmmwmwumaNwhﬂ WIOWANNSNINID
V]iWEJﬁUEJUGLUGI’NU‘iuLVlFWIVLQJGUG]G]E]ﬂ{]‘ﬂll’lﬁ N.8.0. ﬁ”lﬁﬂiUﬂ'TﬁﬁQV]UiUUiquﬁ ﬂawuawawﬂuwaﬂmwwLa‘uasm&ﬂ,uﬂiumﬂ
Taun Juehn Gl‘i’]ﬁ’]‘i'ﬂ’]\iﬂ’ﬁLﬂ‘uLLauaﬂWﬁLUMaﬂVﬁ‘WEJWiE]VliWEJﬁ‘lJE]u ‘VﬁE]ﬂ’ﬁ‘VﬂWE]ﬂNaIﬂEJ’JﬁE]u%I@J‘U@ﬁ]E]ﬂ{]MN’]EJ N.8.6. LWE]
ﬂ’]iﬂ']L‘lJ‘Hﬂ’]?UENﬂENV]u sammymiawﬂumwiumﬂ iﬂwﬁamwmawamawu mammumsaﬁﬂ,mauuaﬂwmumuaﬂ
IRl

3. ﬂawuaulmawu‘l,uammwamamwm (Derivatives) L‘W@L‘WZJ‘UiuaVlﬁﬂWWmi‘UiW]’imianu (Efficient

Portfolio Management) waziiedostuarudes (Hedging) uaz ﬂawuﬁ]ﬂm’]mﬂummLammuamwLLaﬂLUaauLaumwma
Usgine sty ﬂawuﬁmmwmmLammﬂammmﬂLﬂaaumﬂmsmawumLaum‘mlﬂawu szmmﬂwmawummusmmwu ERIG]
$uilsandnsuanideu malmumuﬂummwLauawuljmwﬂlm

4. ﬂawruﬁ]J,:uawu‘iumwmwmmm%amaaammum (Structured Note) i'liJﬂﬂMaﬂ‘Vﬁ‘WEJVleiJlJﬂ’li‘dE]sU’]EJIUGIﬁWW (unlisted
securities) mwmwumaumummmLﬁuaaammmmmmawﬂm (non - investment grade) LLauﬁliWﬁWEWUWIMl@iUﬂ'liﬁlﬂ
EJUQU?’TJ’]@JU’]LGUE]QE] (unrated) E]EJ’Nliﬂﬁl’lll ﬂawumﬁm"l,’gsaamﬁmwuwuaumummmL‘Uaaammmmmmawﬂm bANIS
ﬂ'iz:ummwmiwuuulmmﬁﬁ]mau@ummmlfnaaammmmawulm (investment grade) mmmmawuawummu

5. Ui‘t&ﬂ’lﬁ]ﬂﬂ’li‘ﬂﬁ]ﬁﬂ’)u&%ﬁi’l’\]uwfmiﬂﬂLﬂﬁHULLUaﬂﬂENV]UTJQJGINUiUL‘V]FWﬁE]ﬂENV]‘HViaﬂLUL!ﬂENV]‘L!(ﬂ’NﬂiuLVIﬁE]uVLWGl”IiJG]aEJWUQ
YDIUTENINNIT “Nﬂ’]‘iﬂ”lLUUﬂﬂiﬂﬂﬂa’l’Jﬁlulelsﬂﬂﬂ‘U'WmUi ﬂ\‘iﬂLLﬁuUIEJU’]EJﬂ'ﬁaﬂVlusUaﬂﬂaﬂ‘Vlu Mi@ﬂ@ﬁﬂ?u%ﬁﬂﬁi’lﬁ]uﬂmﬁﬂ
RN/ G]WN@@EJWU?]SUENUTEW]QWﬂ’]{LUﬂ'lﬁJWaQVL@ IG]EJﬂE]’J'Wi@i‘Uﬂ’J’]iJLMu‘UE]U‘i]’]ﬂNO@Wu’JEJLLﬁ’J %ﬂUiEVIﬁ]ﬂﬂ’ﬁﬁ]uﬂ’mﬂﬂﬂNa
ﬂiuIEJsljusU’eNNQE]WU’JEJEJVWLUU?{’W’]EU '1/]Qu‘UTb}Vﬁlﬂﬂ’liﬁ]uLL‘i]\?ﬂ”IiLUaEJULLUaQLLau'i’]EJauLE]EJ@V]LﬂEJ’J‘UE]\ﬂWNE]Emu’JEJaQVIUVﬁWU
a’N‘Vm’]ﬂE]'L!W]LUUﬂ’liLUaEJULLUaQ‘WiE]ﬂ@u%ﬁﬂ’liaﬂ‘ﬂu@ﬂﬂaﬂﬁ]

Hoyavaluvasnamu Vanguard Total World Stock ETF (nesunan)

(wnaeisnvesoya : vilsdotiviunauman Jaya ol Juil 28 NUAUS 2568)

%aﬂ@mu Vanguard Total World Stock ETF
udtdneis 24 figuisu 2551 (24 June 2008)
9161ATINS Lyifmun
Bloomberg Ticker VT
ISIN Code US9220427424
wih2/22




|5

J
)
3

naauiUan1aa WORLD STOCK
analy meaaNianiz” (USD)
Mﬂaamuﬁﬁﬂﬁuaua U.S. Securities and Exchange Commission (SEC)
panandnnindfaaneidoudons MaNANENNINE NYSE Arca Ussmeansgoisn
fuvhnsdene i fuvhnstiougvesmanavdnming NYSE Arca
n1331eRuluNg 918
UTEN9ANIS (Fund Management) \VVanguard Capital Management
ﬁlﬁﬂmiﬂamu (Investment Advisor) The Vanguard Group, Inc. (Vanguard)
Q’QLLamaﬂiﬂﬁJ“ﬁﬂ (Custodian) Bank of New York Mellon

1%

Qﬁauﬁm% (Independent Registered Public

i ) PricewaterhouseCoopers LLP
Accounting Firm)

wienzideu wargneRutuna (Transfer and Dividend-

Vanguard
Paying Agent) ansuar
SildTe The FTSE Global All Cap Index

TPnUsEaIAnITAIU ;

Weasemansailiuaulslndifesiu The FTSE Global All Cap Index (fuiisnsds) Fadudviliiaziouna
mouuwnuINMsasuluuvesuIEnategluUssmaiauuduazUssimananaiialvinalan

NAYNENITAIWY :

nesulinagnsnsasuiuudsdail (indexing Investment Approach) ImsmLi’]mmaLwammmamimmumu
@4 sl FTSE Global All Cap Index (f%il61384) SINLﬂumﬁvumaumuﬂmmmamwaﬂmwammwmmmmmiuma
aﬂmwuwmmsmamﬂmm (Float-adjusted market capitalization-weighted index) wazdavhiuiloasiou
Naﬂ?i@’]LUNﬂWU%@Q‘WU‘UNW@I‘VTi‘U YUINNAN LLau‘U‘u’]ﬂLaﬂ ‘Vlmaﬂuﬂiummw N ‘Vlﬂﬁﬂ

tu ’J‘LW] 31 sanAy 2024 mmmﬂa'nﬂimaumwummu 10,098 nannsne vesusevilu 48 ‘Uiumﬂ mamamm
USVLVWI‘WWUWLLa’JLLauﬂiuLVlﬂmaﬁﬂLﬂﬂl%u Imamawmwmamaauaaamlum%u Taun ﬂ‘l/ii%@LiJiﬂ’] m‘U‘u hae
ANIIVOINNNT mﬂmﬂuammuﬂiumm 63.4%, 5.7% Way 3.4% maquammmmammmmum’mmmu

nesuazliiBdusiegne (Sampling) \fiosraeadviidneds I@aaamﬂummmwlfduaaﬂﬂimamaqmumwmma
LﬂEJ‘UVN‘mJﬂ LLauﬂ@Laaﬂ‘VTaﬂ‘Vﬁ‘WEJG\’JEJEJ’N‘V]@J&ﬂ‘UﬂJﬂﬂﬁLﬂEJQﬂUﬂ‘lquﬂEﬁ’nﬂuLLwaﬂﬂﬁlﬁlEJLﬁ&N‘V]ﬂ’]ﬂmLLau
Anidnuauzd o Tiun dndumsanuluisdiazgaaivnisy dndumsamuluidasysyine YAAMANNINGALTIAN
AR LaZENYAEYININSRUANY vesdnning

neldannsaluni ﬂaammaamluuaamﬂ 80% %@QME"IF’WW?WEJT&UHV]S Iuwaﬂmwamﬂumuﬂimawaamu
91994 Imaﬂaﬂm%Lﬂaauu,ﬂaauiamammawummmm%iaaau 80 ﬂﬂﬂﬁﬂl@ G]EJLllé]lfﬂLL‘\]QI%NGEJVU’J?J&QV]UV]?’]U
mmuﬂ,uuaam’] 60 U

o (%

UGG RRGEE

il FTSE Global All Cap Index Lﬂumwmmqmmﬂmmamuaﬂwiwsmmﬁmmmm (market -capitalisation
weighted index) mavwauwamimLuuammawu%wswmmﬂhm YUIRNA uazvuIaLdn vialan lnedil
psUARNTARIAYsTINATAILLE (Developed Markets) uaznanuinlul (Emerging Markets) uaziyisnzas
drusultiJudviisnsdelunsiuundndnginisaamu Wy naavusIn As1aseuRus waznaauditen (Exchange-
Traded Funds: ETFs)

%

U13/22



O
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WOUANITANY (Coverage) : ATBUAGUILTBIUSENUWIALYEY VUIANaNs wazauaan lunaiaussmanmuILe,
wagmanLia bl

’mﬂﬂi”ﬂﬂﬂ (Objective) : mjuimumiaaﬂLLUULwaisij"lumswmﬂawumsmsLmemmmu (Index tracking
funds) mswwmmwmiauwuﬁ (derivatives) LL@”I‘UL‘U‘LJWJU@NENLW@’J@NaﬂﬁmLuumu (Performance

Benchmark)

AMHANNTAIUNTAWU (Investability) : In1sAndenuaraamtinudnnindiialisiulaidudaunsaululdly
nsamulaass

anneass (Liquidity) : dnsAnnsesannsndiielmiulainsasifanmadesiisaweuazaiunsotovigls

Anulussla (Transparency) : aaildnvihliumunseuiunsiiluszuunazBananinas (Rules-Based) Tnaszileu
AsnsInvheiiiinmslameneasisazaiiuivleiaes FTSE Russell

Anumielunisliny (Availability) - mjummmmiusﬂufumwmmu (Price Return) wagnanauLNUsId (Total
Return) stauuuBealmistedunitsewinedu waziileduiushnis

mifmﬂamamamﬂiimmmm%m (Industry CLaSS|ﬁcat|on Benchmark: ICB) : aﬂﬂﬂsvﬂawmmum%mﬂamm
11m3g7U Industry Classification Benchmark (ICB) szNLﬂuuwmmumﬂammums’amevwﬂamammmiim

NsnumukarUTUaNea : dvdinisunukazUivaunalag 2 A% Tufoulinaunazdiouiugsy Ingd198331A7
Unvasiwinisanvingveanousunaulasiiouiguiey

ﬂ?NWiﬂﬂﬂ‘H’W@NﬁLWMLMN LﬂEJ’JﬂUﬂ‘Uu’E]'N’EN I Uﬂj@ﬁaﬂ‘l/li‘w EJVI’E]EJiUWUN’E)’NENI@W

AsssudenniSonivandieniae

* AsTsullounsinsen1stouasyie (Transaction Fee on Purchases and Sales): 1l

e arsssufloumahlutunaluasmusie (Transaction Fee on Reinvested Dividends): lail

* Asssusaunsulamisamulumize ETF (Transaction Fee on Conversion to ETF Shares): laif
U Vo o a ! =
Altarglunmsaiivauvenawu (% ded)

® A5ITULTHINNTIANNS (Management Fees): 0.05%

* Asssullounsdndmie (12b-1 Distribution Fee): 13ifl

o ldfaneEu 9 (Other Expenses): 0.01%

saldIglunisanliuauveanasusied (Total Annual Fund Operating Expenses): 0.06%

products/etfs/profile/vt

Aulea

eagiduavenemuman wlaunanuisdeduiu (Prospectus) vosnawumin Judumwidngy duiulunsdifdaruuwnnsig
wioligenndeaiuduatu litenusuatudunae

JoANUEIUENS (UIEJU'lﬂﬂﬂiﬁQVIULLauaﬂ‘t‘}muWLﬂ‘i‘ii)

—Uiiﬁﬂﬁlﬂﬂ?i‘u@ﬁﬂ’l‘ua‘mﬁmaEJ‘lJLL‘UEN‘UiuLﬂV]ﬂ@ﬂVlULLauaﬂ‘Umu‘WLﬂ‘l?ﬂ]@Qﬂ@ﬂ%ﬂi’lﬂlﬂ@ﬂ’]ﬂ@l‘lﬁmu Fund of Funds ‘ViiEJL‘U‘LJy 422


https://www.lseg.com/en/ftse-russell/indices/global-equity-index-series
https://investor.vanguard.com/investment-products/etfs/profile/vt

_®
naauiUan1aa WORLD STOCK naao

ﬂawuimmmsawﬂmsmﬂwaﬂmwa LLavmwaauwﬂuﬂivmmt,av/mamﬂﬂi”wm mamu Feeder Fund ¢ laglaivinle
ivmmﬂmaawmmsawu (risk profile) meu il ’Lmﬂummaswu%mmmmsﬂawu Tneduivanunsalnann wasiduly
LW@‘U?’IEPU‘H&&HWJ@QN@@MU’JEJan‘uIﬂEJi’JZJ aile Usgndnnsaganiunisudedfontivamuaimih lidesndt 30 fu kv
lﬂjmmaquswammsmaﬁummaaﬂwmwmmmim‘mumﬂaumLuumiLUaEJuLL‘LJaamiawumﬂm';
Iuﬂim‘mﬂawulummiaLmaqmiuﬂawnwaﬂ (Master Fund) LLav/MiaiuﬂsMMﬂaﬂmuwafmmiLUasJuLLiJaquIststimm
pgaditodngy LLa”/ﬁiaL?,J’e)ﬂ’e]WI‘Lﬂ/iaﬂ mv‘mm’mmmqsJmemmmmmawmm’mmmﬂmu@ﬂawu way/M3eiinng
L‘LJasJuLLUammamwamamimmumi‘umﬂmmiumuvwawu LLav/‘mamnﬂawuﬂaquwmmﬂﬁ HUYNT wag/vi3eEInNn1s
NOIWUVBINBINUMEN LL@‘“/%?@IUﬂiﬂJVIUTHVI%@m%L‘Vlu’s’] ﬂawuavuamwmumsmmmmmm pruAnsiiauldelufanisd
a9u (Concentration Limit) mum’]amﬂmumammwmuﬂmuﬂmvmsmmi n.a.m. MU waz/vselunsdfidnisdn
WAZ/Y3OAIUTIUNDINUMEN LLav/maiuﬂimmmmmmimmwmiawﬂunawwaﬂiummvauaﬂmalﬂimwmsmmime]
LLav/mawamammwuamawwaﬂlmLﬂuiﬂmmmmh LLav/‘mammfmﬂaqmmummmwuiunawwaﬂauummmmvam
1 wae/viaiTonalinanouunuiiani LLav/wiaﬂsmumeiwLmalmaﬁ LwaLﬂumiiﬂmwaﬂiﬂmmmmawmsawuimmm
inammsmaamuawﬁLUaEJuLL‘UaaﬂawwaﬂmawumLmﬂmﬂfdmﬂmviﬂ,uima%aamimnmmmmu munaeilaves
USENINAS ImanawwawwmsmLaaﬂawuLmuﬂawwaﬂmevuuiamsmsawﬂﬂamENﬂuuiamamiawwuamawu
AN LLav/ma:qustamiawwaamaamidﬂammﬂuuismamiawummﬂawuu ézmmﬂaumwsaamﬂaawma
awmwaLﬂasuLLUmﬂawwaﬂmmu VitniamaveanuivElunsinsanduiunsaaiomtenasnaily uarlusswing
mLuumimf\mmaimﬂmmummiamuiuﬂmmaumﬂfm 1 NOWU mwlmvul”ﬂmwavLasmimqminawu 300U
avsTazenidnlasinisdnnisneyuil Imaamﬂmummmuﬂuaumﬂmawmaawuum LLavimmeg‘umwfﬂlﬂmﬂswa%am
1A39N15NDIWU ImsmuamLLaviﬂ‘mwaﬂiﬂmmamawmEJaqum&JiamUumﬂw Wil wansfiinewunaniinsiasute
inammsmaamuawﬁLﬂaauﬂuaﬂawuLwdwaamﬂaaanmawwaﬂ mmiL‘UaauLLﬂawaﬂmmmﬂanmmavmauuiama
NTAMUVBINDIN WAL

-mwammiﬁuaamuawmﬂaauuﬂawumawmsmm (Class) wag/v3oananiu LaL/MenaNATeuY LLav/manvmmawu
T,mstmmLLav3m~nwaﬂiﬂsﬁuwmmaa‘wmsawu‘lmEmmLLavLﬂulﬂmmﬂsvmﬂmummﬂmvﬂsimmi nas. s Tagdet
VLm‘ummmu%aumnwawmaawmm Wt inammiavLL’«NmiL‘LJasJuLL‘UaﬂLLavswa sifuaiiiordemusulesuesuiom
ammﬂvamaa‘wmsaawuwswmmmamauaa 30 unousniunisiudsunas V30NoUYINNITAMUAINETI wazaziUninedaya
mnanl’ﬂwmaa%mumuaiﬂmamamﬂaJ

-mwammiﬁuaamuamﬂiumqLLﬁ'hJ was/MIaLuRY LLav/maLﬂawuﬂawamamaiwaa%aammmﬂmamwaﬂ (Master
Fund) miwmmmimmﬂmuamﬂaﬂ,‘waamﬂamﬂumnﬂasuuﬂawamawwaﬂ (Master Fund) Tnsdotldsumimiurey
INHDONUILAIN UL LLavmwmmmiavLL’«NIW@@W@saqmmmﬂswﬁwmmaﬂmmsmmmmmaqm‘wum
-mwammiﬁuaamuammvmLquamumqmwsammmawu’iumvwmlvns il Lwaﬂivimummﬂawuimmm wu lunsdif
JanuRnunfveinain maiummmmsLﬂa&Juuﬂawamnvmmmmamsmmmmmavmmmmﬂwmsamﬂumwsvmﬂw
mmmmvaﬂumwgum maﬂsmmﬂ,mwLﬂmmﬂmmmmlmmmiamumlm i MIUBsuuUasosngyang viousznad
WNetas visainn1asnsy Ludu ma1’«mu1wmvwﬂawulummsaawuimLﬂulﬂmmamﬂmumiawwm‘wumlm uay
memmwmm1uﬂwﬂmmmiaawummmmuﬂwsamumamumm n.8.9.
-mmmmamamsmmlmﬂmLav/mammmmmsm‘mLsnaimwvmaﬂivmmaﬂawuLLav/ma:uammaﬂmwwﬂawuawu U
pamilAuRnUNf ?,JmiL‘UaEJuLL‘LJaWH\‘lLﬂi‘@%ﬂ%‘ﬁi@miLiJEN’e)EJ’NZJUEJ?ﬁﬂZU fimsvefunheamuduiunn [Judu waz/vie
LﬂmmmmimmiwammiﬂsvLuumﬂ'«a%ma 9 :uiamam%:uLﬂuVLimeuswa]mmsmmmiaﬁa USENINN15VREINENS LY
fﬂi‘Ui‘UﬂaEJ‘V!ﬁmSaW]‘LMLLWﬂ@]’]ﬂlﬂmﬂ%ﬂ’ﬁfluﬂh Lwammmevaﬂumwgudumavuu 9 maimmauuiamamsaww
Avualy ImsJﬂmmﬂsﬂmﬁumamamu‘lmmwLLamamimummmmaumﬂgawmsamuum
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ANSUSULINY / A15USUan

NISAUUNITVDIUSENINNS

1. mMsuuiing
1. 1 puviszylilulasanig

1.1.1 liAudasnszylulasenig

Asiuneg19tnulIlulasanig waain
aunsalasunladluanuae fanaile)

1.1.2 iiudnsitszylilulassns® @

Wawgligamunivaimin = 3 Jurhnsneunisuiuiig
wilnalivsdu

gnszylilulasanig

1.1.2.1 NSEAU > 5% V84

USINIAN1TAILASULANLAY waslddliddnaiu n.a.e.
Nsunely 15 Jurinnsneumsusuitaziinaliussu

gnsszylilulasenis

1.1.2.2 n58AU < 5% V89

Uawgligfoniiensuamih = 60 Tuvihnisneunisusu
WinAzTNaltUIAU kazkaabidntingIu n.a.6.m51u
nelu 15 Jurnisneunisusuiuasiinaledasu

1.2 upnangluannlasenis

USENINNITRRIvBNAN LA lATINIS

2. n1sUsSuan

2.1 pnuinszybilulasenis

Wawelvigaamunsunieglu 3 Juvihnisiduudiunnisuiu
andlnalidadu

2.2 waneluaniissylilulasanis

AuSEndnnisarunsavawnllasenis Inglwneindidnau
n.8.0. Wuraunskilulasinisiuiseasanann

L ifgufusnsvessaussesnalfounds 1 Jiuusiun usemdanisSenfuasssuden / Suseunnudula / ald

18 AINATHNUTU

dauil 2 msuSuinvsausuann1sBeniiuAsssuisunnsannis (management fee)

n15USULY / n15USUan

N15AHUNISVBIUSENINNS

1. A15USULINY

1.1 NMSUSULANAGTTULBNNITINNNT
Jual (base management fee)

USENIRN1IARIvRNRALN oA IATINIS

1.2 MSUSULANASTTULENNITINNNT
g (maximum management fee)

USENINN1TRBIVBNRAN DA IATINIS

USENInN1sRaanlunseell TasudiunaunsUSuiuan
555U Heundnany aziinalydasu

1. dalidinsyuaunisiiansanmewa ausndu wasnisujdmng
vannaeiNneITes

Wy
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1.3 msvSufinAsssudounissanis
fiSonifiu

939 (actual management fee) TaiAu
A5 HELNNTINNTTUG

[

2. Lauawamiwmsmmml M’ONWLLGNanUIEJ‘UULWEJﬂE]UWW‘Uﬂ’ﬁ
‘Ui‘UL‘WﬂJ AsTIULENAIng

3. Waedayalediunsusuliiuasssueudsil

3.1 wiaRanundunfesUsuiiu

3.2 AMFURIINISUST LA SIS ENNITIANS NS aNLAUDS S
Lﬂulﬂmwaﬂmmmmvam nananulusala wazundnanudusssy
smEenAde UL iaInALfualag lETUANLLILTE AN

119U n.a.6.

3.3 NARDULNUIBUNAI MUNTAAMEINSUSULANASSTULHBNA
NA1IUILA?

4. LU@LNEJ?J@ZJ@WWN 3. ma‘umamu NIVAWUIN > 15 Jurhing
ﬂBUﬂqiﬂiULWQJQVZJNa%UUﬂﬂU

4.1 goiowihe lnveddesdonlamernutesmsivilinsiu
Junsinily wardemsigiemieldudalituusgndnns

4.2 fauanauszlev

4.3 §11nN9U N.8.6.

1.4 NSUSUANAISTSUEENNITINNG
ASuNLAUISAAUNINAISISUTEUNTS
IAN15TUEN

USENINNTABIVDUALNBLA LATINIS

2. nsd5uan

2.1 M5USUAAANSISUIEUNITINNIS
JUFY

TAusEmInnsaunsavewn lasanis laglvrneindinau n.a.m.
Winrauniswillasinislusassanan?

2.2 M5USURAANSISUMIEUNITINAIS
g

uSEndnnisanunsavawi lasenis Inglwneinddnau n.a.e.
Wiaun1swi v lasanistusassangn

2.3 mMsUSuanasssuLieunssnnisi
finsuSuifiumy 1.3 Tunovds lneds
madlmsssudounisdanisiisoniiu
934 lalshniesssudonnisdanisiu
o

TAusEndanisudlusnsAsssuounisannisnseniAuassly
ladeTyiuauauIe gAY
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555U HEUNTINNITVUAUNLADS

o . = y < lrusendnnisadiunisiadionsusuanmsssuilonnisannisg
2.5 MIUIUAAAIGTTULHEUNITIANITNA |20 & o v i~ : ! =
S & a4 = LiEJﬂLﬂ‘U‘ﬂiﬂ vLﬂ,Jﬂ,JB\Iaﬂi“"WUGIBﬂ’J’]ﬂJLW@JW”ﬁﬂJ‘U@QﬂWﬁii@JLUS@JﬂWi
LIUNLNUATT ANITANTITULUBUNT

Qﬂﬂ’]i‘UU@ULLﬁ“ﬂ’]ﬁiiuLuﬂu ﬂ?iﬂﬂﬂ?i‘ﬁﬂﬂ\‘l‘ﬂﬂ’]%‘uﬂh 5’)11‘1/]%]8@

IANNSTUAU Lediszaziiain1susuan
o 1mmaﬂwmvLﬂumwamaaamimmﬂmﬁsimLuzmmimmiﬁuumum
AUNIM 1 U s

9. 1ATBHBUINITANUFIFNINAFDIVDINDWUTI
a4 o ° %% & v I QY
- inseslianisivualigasududSuniszanlding
Arsssaiisunisvreduiliduluauusunavisestesnaninivun (liquidity fee) :

N2UII feeder fund uaz fund of funds Lilenasuuaen1adinisly liquidity fee USEMIANTIERINTAUALTY
nsliaenadasiunaauuaenig

S8 DUALNULAY

ﬂEN‘VI‘LJ“Uﬁ'WElVI'NGhQU?%L‘Vlﬂﬂ']ll'ﬁﬂL%‘EJﬂLﬁUﬂIWﬁﬁﬁJLﬁEJllﬂ'ﬁsU']EJau‘ﬁhjLﬂﬁlﬂﬁnllﬂ%iﬂm‘lﬁ%ﬁ]ﬁ%ﬂgL'Ja'l'ﬁlﬂoqﬂlelﬂ
(liquidity fee) 161 (83)
IuﬂﬁmWﬂﬁlﬂWUanﬁJVﬁQNﬂWﬁLUﬁSULLU@QV?@L'WllL(mJLﬂﬁENlIE]UTVT'ﬁﬂ'J']llLﬁEJQﬁﬂ’]Wﬂa@ﬂ‘sU'N(ﬂu USHNINN1TEIU
?W]ﬁﬁ/]"ﬂu(ﬂ’]LNUﬂ’]{LVIaE]@ﬂﬁﬁ]ﬁﬂUﬂ@ﬂVIu‘anﬁJVIN mmauawlmmﬂﬂﬂaqwuﬂmamﬂ mumﬁ:}m@mimﬁ]m‘wu@
L\‘lau"lfumawaﬂLﬂm%ﬂumﬂmmmmwLLG}ﬂmﬂl‘dmﬂLﬂﬁaammmﬂmwuﬂmEW]’N iﬁuﬂﬂaqﬂW'ﬂqﬁquﬂaSULLUaﬂ
‘VﬁEJLWllWllILﬂi@ﬂm@UiV’]ﬁﬂU’]@JLﬂENﬂﬂ']'Wﬂa@Ql@WWNWaSWUWUENinm‘QWﬂ']5LLau'E]'I"{I'Wﬁ]'lﬁm']l%LﬂiENiJ@UiV'ﬁﬂTm
LﬁﬂﬂﬁﬂWWﬂaﬁNuqﬂﬂ')']V{uﬁLﬂiﬁ]ﬁll@LW@I%a@ﬂﬂa@ﬂ@’mﬂ')ﬁJLWN’]«;?{NGUEN?{O'TUT']']?W I@amudmﬂﬁﬂwu%dﬂawu
LLﬁwNaQWULUuaqﬂﬁU SIN"\]QJE]EJQ’]EJIGWTaﬂLﬂm‘VW]ﬁ']‘LJﬂQ']u n.8.9. AU

nsUSuyaAmIinddugnsiegnsnisauiaiazioudunulunsdevieningauvanamusin (swing pricing) :

9

nauUIIMNLY
ansngegaliiiudosas : 2.50 vesyaA gAY
A83BUYUA : Partial swing pricing

S18aZLDUALNULAYN

(1) mwamm‘amawmimﬂiumammwaauawamEJamﬂ'1sﬂmammamaumwﬂumi%mamwaausuaqﬂawm
snwywaﬁmﬂiumaﬂmmaawuﬂsﬁumimmmﬁmsnasmwmaawuLwa‘[,mmaumumt,mum%mEmﬂmi
snamamwaaummﬂaam Iﬂ&JﬁJMﬁﬂﬂ’]SIUHﬁW‘\]ﬁM’]L‘U‘lﬂ,ﬂGHLI‘LJIEJ‘U’]EJLLauLLLI’J‘V]’]W]Uiisﬂ/lﬁ]@ﬂ’]iﬂ’muﬂ Tngmnileda
Padusing 9 Tieados TEur mssemeningaurianeinanaromingaudauiumuvitoanmagesiiaung bid-
ask spread 7iasuudasidannmsdeviensngau duruuazaliinglunmsinudadiunisamu funuuazanlisng
nN5¥gInTIu REPO Lwataﬁuam‘wﬂamiaqwﬁiﬂﬁmmﬂwm (1) ﬂawuuaamsnamamwmﬂawuawamuﬂm
Threshold fifmun ANTNATDIALVUIATBINDIVU mai’]ﬁ]%aﬂmwﬂiwwuamwmawawaﬂmwsmﬂawuawu
Y3RUBNWITONIIAIUALLALAINNTAIVBIUTENIANTS ézlmwﬁmmimawmsmﬂwamﬂivu1mmsm&ﬂm
mama%wua‘aLLa“maaumm%mLLawmamiﬂivmumﬂf}mwLﬂmsuaammmmmmlmLwaimmmmmmumﬂm
melunauaztouly o vy 9

2 mawmamﬂsummwmaawuimmiﬂi‘uLawwwaummimawumammwawmaawuuavauLﬂaawmﬂ
amudn uaammammimaﬂwmaawuLLavauLﬂaawmaawuaaﬂ way ﬂﬂﬂ’ﬂi‘“ﬂUV]Ui‘iﬁ%ﬂﬂﬂ’ﬁﬂ’MUﬂ
(Partial Swing Pncmg)

et seazBeaianseuaniulundiiusimsnnistivun Tneussmdanisenafiansanld Swing Pricing uan
maﬂulé‘[,w,mau’mmmﬂﬁumsaamau

U3tdan1sveanuanifiesySuiiuvioansnsn Swing factor fiftuase emuiiusemdanisiiuauns Seesusu
L‘W;J"LuLﬂuamﬁaﬂaﬂmuﬂﬁiﬂ,ﬁ'Nm'i LLayﬁuaaq’Juawﬁmuuwauaﬁuaamuwawwﬂwm (0 Class) anldlunns

NANTUDY mammauimiaqma 9 V]LﬂEJ’J“U@QﬂUﬂ”ﬁI?iLﬂiENiJ@ Swing Pricing IUQUV]’]H’W‘U‘U .
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(3) Uswmmsmaanuawﬁm%uLﬂasuuﬂaamimmumﬂm 9 wlmmmumimamauhiﬂLLm mmawammﬂm
wasile swing pricing lufuvimsdu LLuwmmwaaﬂiﬁﬂgmmezjavimsJawummmmamqmmamummiuulzu
mmimﬁsmLmJLquimLLaviuimummmmwmsaawu

(4) waf\mmimamwammvhﬁmeuaumﬁﬂm ﬂlﬂ Tngansalgsiuniu Lﬂi’eNiLIEJSLUﬂWiUi‘Mﬁﬂ’JWNLﬂENE’mTIN
ﬂaaﬂﬁ]ulﬂLVﬂVl%%U‘u

N2 feeder fund waz fund of funds anawuuaten1elinisly swing pricing USENIANSILRNTUIALTY
nshiaenadasiunaauuaenie

S18aZLDUALNULAY

ﬂawuﬂmwwmmvmﬁmmmﬂ%‘ugaﬁhm%’wéaqu%ﬁ’;EJqmﬂ1sﬁmamﬁazﬁaué’unu‘lumi?gamw%fwsj‘f?mﬁuaa
NOWUI (swing pricing) b (6n3l)
Iuﬂimwﬂmwwdm&mmmmﬂaammaﬂmaqumeLmaamammimmLamamWﬂamwmu USENIANsENIU
awamumLuum'ﬂ,‘waamﬂaaaﬂmawuﬂmww muteyatilésuannesyutatema muuswammsmammm
Laau"l,wswaﬂmm%“l,umﬂsmmamawLmﬂmﬂfdmﬂmﬁamammﬂawuﬂmww sudennfinnsanudsunlas
Mial,wmmuLmamammimmLamam‘wmaﬁmmmaawu%mmwamﬂ1iLLawmawmimﬂﬂjmimuammimm
Fosanmadounnnimiueiodleifielfaonadownuauimsauvesanunso] Tnerdlsfisszloviveanaanu
wazamuiiuddy deazegnelivdninasindinnu na.n. fmua

AssuLsun1sYevieniieasunasioudunulun1sdevenindduvainaawusin (Anti-Dilution Levies - ADLs) :

N2NUsIU feeder fund wae fund of funds ienawuuatemdinisld ADLs uSEndnan1saginsananiunsii
donpaosiunamuUaIeniy

SIUALLDUALNULAY :

ﬂawuﬂmamwiwdﬁvmﬂawSamﬁ‘umﬁﬁsuLﬁammi?‘gamwmaaanuﬁazﬁauﬁunuiuﬂ']ie‘gaﬂuﬁw%’wéﬁumaﬂ
NesUII (Anti-Dilution Levies - ADLs) 1t (i)
1uﬂimwﬂa&wuﬂmamwmimaauwaamaquLmJLmawammimmLamamWﬂammmu USENIANITEIIU
a‘wﬁmvmLuumﬂmamﬂaaaﬂmawuﬂawma mwua:uawlmumﬂﬂawuﬂmamq muuswammsawmmm
Nau"l,wsawaﬂmmﬁlumﬂfamsawawLmﬂmqiﬂmﬂLﬂiaqmammﬂawuﬂmww swdeaRnsanUasuna
MiammmuLﬂiamammsmmLamam‘wmaaﬂmmmaawu%amwammsu,a onafasanliedessioudmsan
LamamWﬂaammmmuaLmaauaLwaiwaamﬂaaﬂmmmmmmvamaﬂamumim lnaAndsfaUselovivanaanu
waeiamuluddy Foaz aamﬂwanmmwmumm N.8.9. MAUA

- nstmuaReulviFedasiialunisuideneiumizeamu
stezaiidssudsarmiiaunisuiRuminamu (notice period) :
nesusIIlY
edfeviszasudesnsldasumitsasuyadiuna : 20000000.00 U
azfoandsusenianmsasantdnduan : 5 wins

S18AZLDUALNULAYN

(1) Ustsansenafiansanliiesediofinantediu maLuauamumiaﬁmﬂmLLamaamuu{jwmamWﬂaaa il
‘waﬂmﬂumiwmimLﬂulﬂmuuiamEJLLauLmewmwammﬁmmm I@awaﬁmwmﬂmama 3 fifeados
THuA sFevensNGauntoN 1Y inAIATe M NS BUT AU LS R AN MAGDIRAUNT ANTNABDILATILINYDS
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