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Folasan153anTs (Bangw) : AF US Wide MOAT Fund Hedged

Yogalasens : AFMOAT-H

Usznnlasenis : neayuie

UsHANASIe : Viangads

nsivuAeglasantg : v

= a a o
eaziBeaiuiiutauly (18lasans) :

inammimawmimﬂﬂ?ﬂmqmimm3ﬂaﬂmu5mw1msuaumauamaﬂ Iﬂﬂam‘lmamﬂumqLauamwmaawuﬂmm w3
‘maﬂmﬂauamvEJUwmmmuamwmaawumqLLiﬂmEﬂ,mmﬂmm‘wmuiﬂwmwwﬂuﬂawuim ¥39013NANTU AN
1A39013 Imaamwimummﬂwawmsaawuu,m it inammiavmLuumsmﬂmﬂ,mammmmaUsﬂwumamamawu
LLavwawmaaammumﬂmiummmmalﬂu

(1) ﬂaqmummumwlmmﬂmsLauamwmaawuimmewamammmmﬂmm

2 ﬂaqmizua'mﬁaawulmmmmﬂivawuaﬂﬂawmasmmmvau Sudesnntiatudlaiilinaneuunvensiansi
ﬂawmavLﬁuwiﬂawuﬂsumamaqamamuamﬂm il muaaﬂumaawu%awswwms

(3) umiLUaauLLﬂamgivmaULﬂ&J’JﬂU’NLamuaummMmLﬂulﬂamnuiumwivl,m

(@) faansnesuinsanudaiiuitanunisaimsamuluwae/Miemalssmalivanzay LLau/Vli’eJiJLMMIWL“U@iWJWLUUﬂ’Ii
ﬂﬂﬂaqsﬂmwaﬂsﬂ%ummﬂmmuauwaammamm szm’emmwammumamamauLmusuaqﬂm‘mu‘vﬂmL‘Uulﬂmwuswmmmi
AR

(5) ldanunsaassmvseasyulunamusiusinsssmeln o wuuiamEJmiawuaamﬂaaﬂﬂmm‘divmﬂ wag/visouleuenis
aamUvedlATINIg inammimaamuammvLaﬂﬂaamlm Iﬂanmﬂmummﬂmawmsaqwuu,m

anwazlAsang : newuLiiagaamnuiily
ANWAZNSIEWBYNY : Lauevglulng

(Y '3
nqUszasAvaslATINIg :

LWEJG]E]UﬁuENﬁ’J’]EJG]ENﬂ’]?UENNaﬁ‘VI‘U'VIG]E]\'iﬂ’liﬂiaf\]’]EJﬂ’lﬁaﬂVm‘LUEJW]’NUﬁvL'Vlﬁ LLﬁuGlENﬂ’]iLWiJIEJﬂ’]ﬁﬂ’]'ﬁﬁi'NNaﬁ]E]ULL'V]‘L!'W?]"\]’]ﬂ
N1INITINYNTTAINUY I(ﬂEJiN‘VYNNﬁG]E]‘ULW]‘LJ"G’]Hﬂ’liaﬂﬂlﬂu%aﬂmﬁWUWﬁ@VﬁWEJﬁUEJUIUG]’NUiuL'V]FT ‘i’JJJﬂ\ﬁNVVNNaWE]ULLVIUR]Wﬂ
miawuiumﬂﬂﬁumﬂmuﬂawui’gﬂumaﬂiuwm (neauman) lan naswu VanEck Morningstar Wide Moat ETF i
’maﬂiuaaﬂmmqwamauLmumiawﬂwaﬂmwwiuLﬂ‘mmﬁmimwLﬂumuﬂimawwmmamaumwmmmmﬁu
Morningstar® Wide Moat Focus IndexSM

2. Uszannasnu
UsznNNeUANUlEUIENITaINY : AT
USTMNUANAN BT LAY :
- nesuTILieNTORY
- NAUTIARLADS
%anamwé’n (n38d Feeder Fund) : VanEck Morningstar Wide Moat ETF
Uszmafidafuguanisiausyne : anigols3n ( UNITED STATES )
Ussinnsasunuanuaziitewdu 1 : lidmua

USTANNITAMNUAMNANMUETBUNENUANUTEWNA : NosuTIWTIIUAULUUTaNULEssweUsEImNa 1) as
? 4 %un
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ulsurensdesiuanudssaindnswaniuasuvasnaay : vanua (fully hedged) (95%-105% vosyar1ALEe)

FgazdsauiungIfuulsuIeNTaULATENYMENLAY :

1. ﬂawumuﬂawuiwmmai (Feeder Fund) WLuuawﬂwuwawumadﬂawu VanEck Morningstar Wide Moat ETF
(ﬂ’eN‘V]‘LJ‘Viaﬂ) LWENﬂ’eNVl‘uLﬂEJ’J ImaﬂawuavawﬂuﬂawwaﬂimEJLaa&ﬂuiawumﬂmuaaﬂ’maaav 80 mamammwaau?gw%
VBINDNYUTIN LLavaqmuiuaﬂaLaumaamiam% (USD)

ﬂawuﬁamﬂuﬂa\‘mu ETF mEJs[,mmimmi%mS‘Uaﬂ VanEck Associates Corporation '«mmvLususnaﬁmaiummwaﬂmwa
CBOE Uivmmmﬁmmm mmUsvmﬂmsawumamwmamaumuﬂaummﬁiiuLuauLLavﬂﬂ%mdmﬂaLﬂ&NﬂinmLLavma

POULVUYDIAUT Momingstar Wide Moat Focus Index” GNL‘U‘UWUU‘V] Morningstar f\mmﬂﬂﬂﬂmaaﬂLawwﬁﬁwﬁﬁmﬁﬂm
Wigumensudetuegnadadiu
2. ama‘umﬁawumwmaaiumwsvmvﬁ ﬂawmawwmsmawﬂumamhm AsIENTUR IS DR videndnningvse
MiwaauauiuWWQUi“LwﬂwlmmmﬂgwmsJ n.a.6.
dwsumsamuludseina ﬂawuawawﬂwaﬂmwwLauaﬁmaiwswmvﬁ lmm Rurn asransmensiusavasyuly
‘waﬂ‘m‘wWia‘m‘waauaumamsmﬂaﬂmaimmﬁauwlmmmaﬂgwma n.8.6. Lwamimmumssuanﬂawu T99ME msawﬁlu
AUSEINA SNWIANNARDIYDINDIYUY ‘maamsumsauimauuaﬂwmmmaameﬂu
3. Iuamamizwdﬂmﬂawuawwmimaqmuiumam"bmamm%amaaawm (Derivatives) tioannuides (Hedging) AU
ammaﬂLﬂaaumumwmwiwmvzi ImaﬂawuawmammwaﬁmaaawmLwaﬂamum'}mammuamﬂLLamUasJummm (fully
hedged) Vil ﬂawummaummLammuammmﬂLiJaEJuiumuwiuimmﬁmsf]aaﬂummLamh mmwﬂmawﬂmwa
ﬁmwumﬂamwLLaﬂLUaaumalmULquﬁummmuawuwuLLsﬂlm 4NN mimﬁimiuﬂaﬂﬂummmmmuamﬂLLaﬂuJasJu
AenNaI1ALAUNY m‘mﬂmamuLmusuaaﬂawuimmauaﬂmmﬂmwu‘mwmu WA ﬂawmﬂuawﬂuammwama
mwmLwameﬂsvawﬁmwiumimmiwmiawu (Efficient portfolio management)
a. ﬂaqmm%mawﬂumwmsmammﬂﬁzja‘znsJa'awmLLN@ (Structured Note) mmwaﬂmswwimms%mﬂummm (unlisted
securities) mﬂmwumaummmmLsuaaamﬂ'nwmmsaawulm (non - investment grade) waznsiansnialaldsunisda
aummmmmaaa (unrated) agnalsAna ﬂawuawf\mhﬁmmﬂmwwmaum‘ummmLsuaaammmmmiaawuim RN
ﬂsm‘mm31mswuuulm‘umsmaummmmmaaawmmsaawulm (investment grade) mmvwnaqmuawummu
5. lunsaifiusendnanisiiuin msawuiuﬂawwaﬂulummvauaﬂmaiﬂ ImamaauLummﬂmﬂmuwaﬂsvmmﬂmmmimmq
9 wiofinswasuwlasiouladu 9 ﬂJmﬂmwwaﬂu 24 miLUaEJuLLUaauIamamiawu aNYENDIYU BNTIANSTTLTEN N3
awumaui’mmwaauauimwummwaﬂLﬂmwmummﬂmvmaumi N.8.9. MUAUA WIONARDULNU/HNANITANTUNUYBS
ﬂawumqﬂivLwﬂmfmmama‘uLmu/mamimmumwaﬂﬂamuau 9 muiamamiawﬂﬂammﬂu mammmaﬂummvavnm
mumasummﬂumﬂawumwivmmmaﬂ UDNINANTENUABNDIVU mamiawmaaﬂawumwivmmlmﬂulﬂmwmamj
PIUNIBLATINTG ‘maLmaﬂawumwivLwﬂﬂsvmmmmmummmumammamuwmﬂmLLaﬂaﬂmmqﬂivLm wiodleiinng
LﬂaauLLﬂaﬂﬂgivLuaumammﬂ,wmmamamsmLuumwuaﬂﬂmmﬂumuvwawu ‘mamiL‘Uaauuﬂamuiwm%mwam £NU
wseenanaliiinAudennasdenasu nafe iuﬂsm‘mmmmimaauwaqmmuwamaﬂ@wwaﬂ WaL/M30USENIANT h50
Iuﬂimwuﬂawuaumuiamsﬂ,ﬂaLﬂmﬂu LLav‘inmm’]misnEﬂfdamﬂﬂuﬂawumaanL‘uuwammawamimLuumuimai’m
ﬁuamaqmmaL@@Uiviwumamsawﬂumaﬂivmmmﬂm‘wu LLavLﬂuwaﬂiviamum@awaa‘wmaawu USHNINNITVDEIUANT
avwmimﬁLﬂaaul,maﬂﬂawm’mmqmvmmﬁiaﬂawwan LLav/‘maLﬂaawmawuwmaawu (Share Class) uag/%3e
L‘UawuﬂamnauumwmaﬂiuLwﬂ Laz/MRonandorendnning (GRn) mmawmmmmsuLﬂnﬂmaﬂawwaﬂmawulmmu
AauNTIVRIUTENIANT ezmmimLuumimaﬂmamimmﬂmmaﬂiymmm:ﬁuiamsmiawusuaﬂﬂaﬂm Wioveanuansay
gNLANNBINU mmaawuaﬁumuswmmmﬂumwaﬂm Imaaamlm‘ummmmaumﬂmawmmm Feusendanisazaniledia
waﬂiuiamusuaawaammaaammumm mumwmmi%ummmﬂaauuﬂammmaayLaammmmmaﬂmaamwawumw
mmmﬂaumLuumiLUasJuLLanmaﬂaummsaa‘mumﬂma
6. “I,umsmmmammumiammaaﬂaamimmumﬁmLLmﬂﬁummaaﬂaam Usndnnisenaldtiutissyornandaisiuded
1¢ aid T,m&maamuamﬂiﬂmummwaawuwumﬂm
1. ¥293%8zIan 30 auuuumummmLuaumuﬂaqmsw
2. 9NT2HLA1 30 auﬂaumumsﬁmqmimaﬂamaﬂﬂaqwuiau
3. szﬁu*avnmmmaﬂﬁ’ﬂumimumamwaauﬁuaqnaqwu Luaqmﬂlmummmaﬂu maamﬂaawmamwu wieiinsloudne
NBINUIIUIUIN waamaaammqwu mumaﬂmﬂumq 10 Juviins

%a;gaﬁ"’ﬂﬂmaa VanEck Morningstar Wide Moat ETF (n@ay)uwan)
w12/ 45



nasuiln 1o 1w giad 1an Tun 1and

o

J
)
3

(Unaafsnaetoya : LNATVINBIUNEN Toya al Tull 31 AA1AN 2564)

anwauzvilUveInemu

%aﬂamu VVanEck Morningstar Wide Moat ETF

Suitdneia
24 \wgu 2555

sy

p1glasams  [lifviue
nowunanilunemu ETF Maanedeudeuslunaiavanning CBOE Ussimmansgewusn 4
TagUszaain1samuiioasmanauwunauinAsssullouuazalidnelilndifesiusauagne
AOULNUVDIAUYT !\/\omingstar® Wide Moat Focus Index™ (Passive or Indexing Investment
Approach)
newunanazawulundnningidudulsznevvesiuiodtososas 80 vaamsndduivunves
NBIWIUNAN
srilfananuszneusendnnindussiamanansuviorulunaauansgeuidn [usvii
Morningstar avlaeaideniamsussnisinnsldiSounenisuteiuededety ANHNAYNENTT
mamgﬂqumiamumawmw (Morningstar’s Equity Research Team)
ﬂaqwﬁ‘miﬁ‘]’ﬂaaﬂgﬂLLUUﬂﬁmVJu‘UGQﬁM Morningstar’s Equity Research Team :

TanUszasn

LLay o A Y aa 1 o . ® SM =% & o ada & v
- AnLdeniuniaulanwiuandyil Morningstar® US Market Index ™ @aludviinandusosay

ulewens o VDIAAINAIAVUEANSTRIEM

G
- wmimmum@Laaﬂmﬂﬂ%%mﬂimmLLauLﬂmﬂmm‘w (Quantitative and Qualitative factors)
Wy mamauLmumﬂmimmﬂuammLLaywama‘uLmuwmﬂmmummauwuﬁﬂumuwu UIEMdl
andung mwaaumaﬂmm UStniguastion Wusu
- AndensougavinawieWildviuetieey 40 diniduuseniidenuliiuseumensudtuegedsbu
(wide moat companies)
nesvuuazdviliinsadndmiuazuSuanna (reconstitute and rebalance) ynA3sd TneiBmsuvaiu
u 2 nqu ﬂallLLiﬂ‘Ui‘UV]ﬂLG]E]‘L!JJU’I?]JJLL@uL@E]UﬂUEJ’]EJu LLﬁuﬂalﬁ/]ﬂENUi‘U'ﬂﬂL@E]UEJG'L!’IEJULLauL@E]‘Ll
Suneu
Joyanisusvaunauastoyaiiiertosameunsiuivles Momingstar luiteugavinavesusay
lnsuna

anaiu Aoaa1sansg (USD)

Fund Ticker |MOAT

ISIN Code US92189F6438

A In/81984 ‘ ®. M

(Benchmark) Morningstar™ Wide Moat Focus Index>™ (MWMFTR)

Administrator,

\VVanEck Associates Corporation
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Investment
Advisor

\VVanEck Associates Corporation

Custodian  |State Street Bank and Trust Company

Distributor  |VanEck Securities Corporation

Aules https://www.vaneck.com/us/en/investments/morningstar-wide-moat-etf-moat/

AU laNLaAn g veInowY

Management|.
§ Zovay 0.45
Fee
Other v
3089y 0.02
Expenses

Net Expense

. Soway 0.47
Ratio

98l '1/1’]ﬂﬂENV]‘LWiaﬂllﬂ’]iL'Ua‘c’JULL‘LJaQSUEJEJﬁ‘UNWUsLW 9 muawmmmimmﬂuuuamﬂm 'U'i'tm’ﬂﬂﬂ’]’iﬁUE]ﬁQ'JUﬁVlﬁLUaEJULLUaﬂ

[

GuauamﬂanLwaiwaamaaaﬂmawwaﬂ "’?Nﬂ'e]'l’]i@‘iUﬂ’J’liJLV‘L!EU’EJUQ’WﬂNﬂ@WHZJ aawuu,m JEHEE LLQQELMNQE]WUQEJaQVIUVIi’]U
V]WQL’JUI?JWUENUiHVl?]@ﬂWi

Qe

mwmamwammamawwan

m’mmmmw}mmmﬂmi%u (EqLuty Market Risk):

iwm‘waﬂwsw&i’luﬂawuummmawmwuamumaawu’iummwaﬂmwa i’JﬁJﬂ\m’l’JuLﬁﬁs}%ﬂQWﬂU uamwamaaamqmmwu
wazaaalale suflanaven sedu mamiﬂmmi%maLLamUaau mwmammmumﬁ]meumﬂanu"LﬂzJLLaummmimma
PEIMNNIAY N1TLIBY LATHFNA Uay mmmimau 9 (WU ABFITUA I‘smvmmavkmwmﬂwm N19N18N15578 AUTALEN
uazaliasuNISdIA) aqmmaamamiwmiaﬂ Tuanumseinaniuazau 9 gdmansynusauTlan nsaanuly
ﬂawumﬁ]amawummlm

mmLawuaamwmimmamaﬂmwa (Equity Securities Risk):

mwmammumwmim :uammwmwumaﬁmmawaﬂmwwmawuaaaamaammLummﬂmavmmmmlﬂLLavmav
LASYEND Nau"lfu m'ﬁmm&meummwmaaﬂwaﬂmwa maﬂﬁm&mmmmaaﬂu

NE)E]ﬂMﬁﬂVIiWEJV]ﬂ@W]ua\Wm ‘LuﬂimmwmﬁwuwLﬂumwmﬁmumaaammawam/ﬁwammawma mwmwﬂu‘immswwmm
‘uwvf[ﬂEJmmma‘wﬁ‘[,umul,t,miwimsuaqummﬂa amummmmﬁmLauﬂumamnﬂmmaﬂmwamuawﬁmammaﬁm UBNIN
1 LL;J’nmﬁmmamaULmumaqmwmiwulmaiwmamauLmuLaaa1/1mmnmwmwumwmwu’iuamm LLmImstlﬂmwaﬁwumu
mmmumuamqmmiuwamammummuu

mmLamf\mmﬁﬂsuﬁ]ﬂmsuawaﬂmwwawu (Concentration Risk):

nNowue1AinIENFvemInddursenanningNawmu ImaawaEﬂummmumaamammsumaﬂammammsﬂmmawwumm
il Wide Moat Focus Index mLuulﬂ‘wmﬂaawsaamawmsawsaﬂamammmiﬁlﬂ 9 Immawww aamaslwuaummiaawuw
ﬂawuaawuﬁ]wﬂiwﬁmmaﬂumﬁmﬂmmwuwsaammﬂiiwsaﬂauamammiﬂﬂ 9 mumju NOINUL aamaﬂmmwmaaw
WISEFNY N13kl9 mamaulﬁuau 9 ‘mJmaﬂiumuiuwwnaumaﬂﬂﬂmuuaw/maama’mmsummuuawaamaiumm ANANIENUY
maﬂaﬂwuius m‘ummnfmﬂimwau‘mwUﬂuaaﬂaamuaw‘LflumﬂmumaamamnssuwmﬂumEJmmuu

mmmmmuﬂg‘ummﬁ (Operation Risk):

ﬂawumﬁmm’mLammuﬂgummsmmﬂmﬂ{jwwmwivmi pRill mmmmwmwmmmﬂmﬂgumm (Human Error) 90
Aananalunisuseniana uaznnsdeas Jelinnainvedliuins gt vseuaraduieItesiun1svigsnssusing 9 saululie
YORANAIAVDINTY mumiu,a”L%ﬂiuiaawiaivuuwaumaa

arudeslunishinauded (Index Tracking Risk):

Namammummﬂawuaﬂﬂumaﬂuwamaumeuaamﬁuu MEmANana18UTENs 019 newuiiAlddnelunisanliuaiusing q anly
Pefigatestunsteuazuiendnning mLUuﬂﬂﬂmwmumULLm ﬁ]ﬂlma”mauwamauLmumaammlﬁ[mma videlunsdidled
miﬂiuamamiaaﬂsamaﬂmwwmﬂawwLﬂuamﬂi‘vﬂawaqmu ﬂawuﬁNmmwﬂumsmﬁsﬂiiumaﬁzjamsmamnswa
meﬂumiﬂiuammummm mﬂwammwaauawﬁmaﬂﬂawuamaa LLa”aawaIwwamaULmumaqﬂawuummumﬂmqmﬂ
Aville MsnenIumain (market d|srupt) LLawuamﬂmmuﬂgivwauawmmaLasmam1mamWsasuamawulumiﬂiummLam

I%EJEJ'I‘LEUWUVIMSQﬂ?iL‘W@W@MWﬂJG‘I?j‘U ?J@NWW&’]@%E)\?‘U@&I@W?IU NIRRT LLav/‘Viiamiz‘mqmummﬁmimamaiwmﬂu
win4/45
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ansaliuinislaluszernaivils vinliAanadesenuaunsalunsinnudeiveansmuiguniu

3. dayaingaiudnuIuEuulasIng
UURUNULATINITENAY : 1,000,000,000.00 UM
Wlgurensutuulasenas :

TuseningseazaNISIEURVIENLIAUATILIN USENTANISIEURYIEiteauIIANIITIUILRENY : Judiudesas
15.0 v uuRunulATINg

yaAmasabisieviiag : 10.0000 U
FIUIUNUILAYUETUAY : 100,000,000.0000 1138
FIA1VB MUY M UTNEUBVIBATIIA : 10.0000 UM

S18aZLDUANNLAY :

I‘U?Mj’N?EJ“Lﬁa’lﬂ’]iLﬁua"’U’]EJ‘IﬁiJ’JEJad‘Vluﬂ%QLLiﬂ UTENIANITONAUDVUVUIYAIN U UTIUIURUN Y
Euaﬂﬂsﬂmﬂﬁlumuiaaau 15 ‘UENQWU’J‘IJLQ‘LWMI?WNﬂ’li‘lﬂi@imLﬂu 150 a1uum (ﬂmﬂummwmaamulumu 15,000,000
Wtdae) o mﬂmwmmimuam&mmsaqwumummuuuwusuaﬂimami (14 green shoe option) Lmlmmummumwmﬂ
Fovay 15 039 1uuRuYLYedlaATaNIg (green shoe) UsgnInnsvednudvsaLiunslanisiaueieviisamu wasailiy
3N L°uauﬂaqmwsaumuﬂaamusmnaumumuumauamuEJUnmmuamwmaaamumuﬁﬂlﬁmdmmLmﬂmnamms
ANUNTIVANNT
inwmmaamuawﬂumﬁmLaﬂmmmmnawuim LLau/mauwmmmimwmmaﬂmmuamﬁmwmammmqu,iﬂﬂau
auamumnmLauaﬁmwmaaamlm iamﬂuﬂimwﬂmwuiumwuiumammuamwmaaammqLLiﬂlé‘lumewamami
aqwuiul,l,au/mamqﬂsumwﬂm vﬁamsJmmauimwmmumamﬁmmwmmsﬂmwu waumuaaﬂumaawmﬁuamwwmi 1y
inwmimﬂw,aumamsaa/awwmaaawuiul,l,ﬂmawa/awawuwawumalﬂ LLauayLmﬂumuﬂmummmﬁmmi n.8.61.
nsunelu 7 ’guu‘umLLmummmuamﬂmauamwmaawu mmuaﬂLaﬂmiwmﬂmwuuaummm
inwmiawmLuumamummmmumunuwmLuauﬂamuim mufagitavesuTEniang nededlasuuiaingionue
AU

4. N1SUINITIANTINDWU
nsawmuludn@evieatsnii (Derivatives) : aavu

09 Uswaaﬂmaamsawu’tuammwamama‘mm (Derivatives) :
- nsannaades (Hedging)

nsasulunsansiifidyyndovissamtiugs (Structured Note) : laiasmu

NaYNSNITUINITNBMU (Management Style) : nasulneymislinalsznounisindoulmniunaauman dunowuman
yanislinausenaunisindeulmnudviidin (passive management)

ANWAZNITTIYNANDULNUVBINDINY : IenanauwnuLulidudou

5. nMsudsvlianuaeamu (class of unit)
Ussinmmsudsviianileasyu :
- devlunmsneviesuterumbheammu
- Ussingfaanu
- AvsTazlesuRuiiuna
- avsusgloviinenBviafionisess (SSF)
318119 class of unit :

1. J080 : AFMOAT-HA

eaRyaudazvilianueamu : vinazauyac
w15/ 45
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ANBSUNY :

winzdmsudamuiideiniskansuwnurunsiiuganvesiiisawmulundn (Total return)

2. ¥oda : AFMOAT-HD
FeazRyaudazvianigamu : vinduRudung
AB5UY

wingdmiugaamunneInsiuraneulnuanEiuiung

3. ¥98@ : AFMOAT-HR
seazdeaudazvianileamu : vinsuderunilgamusnlula
Anadu"eY :

wingdmIudamuiifensiunanauunuINNsTugefunlsamulaednluli

4. Yoda : AFMOAT-HP
seazdaudazvianileamu : vnamunau/yans
ABsUY :

LVill’luEﬁ’lMi‘UNa\‘Wm‘UiuLﬂ‘l/]“Uﬂﬂﬁ ﬂﬁll‘Uﬂﬂa u{s‘]“Uﬂﬂﬁ amuum‘iwmmm'imwummmaqm‘mama‘uLmumum'ﬁmmmam
‘UBQ‘WU’JEJ?N'V]ULUU‘Waﬂ (Tota return) I(ﬂEJI‘UL'UE]WIUUTT}WW@ﬂ’]‘iﬂ’m‘u@i‘ﬂ‘tﬁﬂ’]'ﬁLQ‘W’]uNaQWUWLﬂUﬂ@QWUﬂ’]EﬂMﬂ’ﬁ
UIMITVDIUTENIANI TN

5. Yago : AFMOAT-HSSF
Juvdaiianiseay (SSF)
MeazBuaudazviaviieamu : viafionisess
AND5UNY :

LAY ﬁ’l‘ﬂi‘uNaﬂ‘ﬂu‘ﬂ(ﬂ@Qﬂ’]‘i@ﬁ]&lL\?‘lﬁ‘”EJ‘”EJ’]’JLLﬁ”iﬂiUﬁVlﬁUi”IEJSUUVlNﬂTUIG]EJLQU@Q%UIUEUUG]MU'JEJaﬂVlu‘Llﬁ’]ll’]'iﬂ‘u’]
VLUa@Maaumwulmmﬂaﬁﬁmﬂm mumawumwgummwaﬂLﬂmsm B3 LLa‘“LQE]‘L!VLGUVIﬂimﬂi‘iW’]ﬂiLLa“/Mimﬂu’JﬁJ
ﬂ’]u%ﬁ]ﬂm’]ﬂﬂﬁﬁﬂiuﬂﬂﬂﬂ’mu@

S18AZLDUALNULAY : -

6. NMsareRuluna
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1. ¥oda : AFMOAT-HA

UszanunisasssudsunisdanisiivssasrasBeniiuseUdudu (base management fee) Tusnsnonas
1.7655 sial vea mingaugnsveenamusiy

FuNANATHIUIAU : 8 Lw18U 2569

2. ¥atia : AFMOAT-HD

UszanaunisasssuiisunisdanisiivssasrasBeniiuseUdudu (base management fee) Tusnsnosas :
1.7655 sial vea ningaugnsveenamusi

FuNANATHITIAU : 8 LWw8U 2569

3. ¥atia : AFMOAT-HR

UszananisasssusunisdanisiivssasrasBeniiuseUdudu (base management fee) Tusnsnosas
1.7655 sial vesa mningaugvsveenamusi

FuNAnaldueny : 8 Wweu 2569

4. Yatia : AFMOAT-HP
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UszanunisAarsssulisunisdannisivseasdazSeniiusetaudu (base management fee) ludnsn3ovas :
1.7655 sioU VoA MIndAuanSuaenamusy

FUNANATTUIAU : 8 Lw18U 2569

5. Y980 : AFMOAT-HSSF

UszanunisarsssulisunisdannisivseasdaSeniiusetaudu (base management fee) ludnsn3ovas :
1.7655 sioU VoA MSndAuansuaenaanusy

[

FUNANATTUIAU : 8 Lw18U 2569

A1535ULTHENN133ANT5518UTUEe (maximum management fee)

1. ¥ago : AFMOAT-HA
Uszanan13Asssuiinntsianissedaugs (maximum management fee) Tudnsliiudosas : 1.8725 sia
U 90eyarmMIngaugvsveIne s usiy

2. ¥aEja : AFMOAT-HD
Uszanaun s ssuiienn1sdnn1ssneduugs (maximum management fee) Tudnsnlsiiufosas : 1.8725 so
U 90eyaAmMIngaugvsveIne s usiy

3. Yadid : AFMOAT-HR
Uszanaun s ssuiienn1sdnnssnedaugs (maximum management fee) Tudnsnlsiiufosas : 1.8725 so
U 909yaAmIngaugvsveIne s usiy

4. Yot : AFMOAT-HP
Uszanaun13Asssuiieansianissetdaugs (maximum management fee) Tudnsliiiudosas : 1.8725 sia
U 909yaAmMIngaugvsveIneusiy

5. Yaeio : AFPMOAT-HSSF
Uszanunsisssuiieun1sdnn1ssneddugs (maximum management fee) Tudnsnlsiiusosas : 1.8725 sio
U 909yaAmMIngaugvsveIne Ui

' I v 3 S
AsTsulleadguanauszlevisned

1. ¥ada : AFMOAT-HA
UszanaunsAsssutsadauanadsslevisnet ludnslifiuiesas : 0.0856 rel vesyarmIndduansves
BT

2. ¥age : AFMOAT-HD
UszanaunsAsssutsadauanadsslevisnet ludnslifiuiesas : 0.0856 rel vesyarmIndduansues
BT

3. ¥age : AFMOAT-HR
Uszanumsasssuilsudquanadsslevisned Tudnsilidiufesas : 0.0856 sel vesadmIndduansves
BT

4. Yage : AFMOAT-HP
Uszanumsasssuilsudquanausslevised Tudnsiliiiufesas : 0.0856 sol vowadmIndduansves
BT

5. ¥aeje : AFPMOAT-HSSF
Uszanumsasssuilsudquanadsslevised Tudnsiliiufesas : 0.0856 sol vowadmIndduansves
BT

1 = I 1 =
ﬂ']ﬁ%'iilL‘L!EJ&I‘LI']EWISLUE]UWIJ’JEIaQ‘V!uﬁ’]EJ‘lJ

1. F080 : AFMOAT-HA )
#“u114/45



O
nawula 1o 1aw giad 1o lun 1and nano

Uszanumsasssuiisnnensiteumiieamuned Tudnsiliiufesas : 0.107 detl veyarmInddugrsves
BT

2. yotia : AFMOAT-HD
Uszanumsasssuiisnuensiteumiieamunetl Tudnsiliiufesas : 0.107 detl veyarmInddugrsves
BT

3. §adia : AFMOAT-HR
Uszanumsasssuilsnnensiteumiieamused Tudnsiliiufesas : 0.107 detl vy mInddugrsues
BT

4. ¥agd : AFMOAT-HP
UszanaunsAsssutenunenzileumisamuset Tudnsliiuiasas : 0.107 el veayadminddugsues
NOINUII

5. %980 : AFMOAT-HSSF
UszanaunsAsssutenunenzileumisasmuset Tudnsliiuiasas : 0.107 sl veayadminddugsues
NOINUII

Asssuilsuiu3nunisasyu : laid
AssTuLaun1sIaTnie : L
Arsssutiaununan1saiueu (performance fee) : laidl
Arsssudoudue : 1
Uszunanisansssanilendue Tusalifudesas 0.535 fel vesyarmindauansueneu

Teaudeaiaiy (AsssudsuuazalidnefiBeninuainnasusiy) :
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ﬁaawaaﬂawuamqL‘Uumiwmﬂm TnguTendanisaziansad 191ndadesing o Fideados laun n1s
Forenndaundons w;rmmﬁuaqmwaaummmmumwiaamwmaqmﬂﬂﬂm wWanslanauRaund i
nslanauiunii Redemptlon Gate wmvmﬂ ANMNAGDILALIUIAYDINDIYY visatadedulafinsgnu
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) sl Iuﬂmﬂummmmaummamuwmaawu/auLﬂaauaaﬂiumummadm UTENINNI150719
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(4) UTENINN1501ANTUINMUA Redemption Gate Uag gate period Tuusazadaumnsnaiile us
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(5) mwwmwaamuawsmuﬂwqumaamamﬂ Gate threshold aufiuEndnnsifuanaas Tng
au"diuasﬂlummw Redemption Gate EUUG]’WliuUSLUIﬂi\?ﬂ’Ii Wil MeasdenisnsAwaiuluamuis
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(6) USEMdnn1sveanudvsiingldindesiletudeldals Tunsdififinisldieesile Redemption Gate 1
Utninnisenalisautuaiesdelunisuimsanaundesaninadesduls

(7) hodinnsld Redemption gate UsEnianisasudslvgteheamuniulaglidng maTuledves
U3eninn1svievesmedulafiuisninnisimun
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(suspension of dealings)
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Janeng 3’31]?:]\‘1@']?]1/\]%75@4’]LUaﬂuLLUaﬂVﬁaLW@JLWNLﬂﬁaﬂﬂauﬁv‘qﬁﬂqqulﬂﬂQaﬂ']Wﬂaa\?‘lﬂC‘nNﬂaﬁJWuﬁ]
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ﬂqﬂimﬁaﬂLﬂm%Waquﬂqqu n.8.9. N1AUA
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ansngegalitiudosas : 0.20 veyaAmgamY
AEATUUR : Partial swing pricing

UALLDUANULAY :

(1) inamﬂ13@wwmimwiuuammwaauammEJﬂm3n'1immmwavwaumwuiumwamEJ
NIndFuveINoIU ﬁmavwmsmﬂiwamwmﬂaﬂmﬂ?ﬁumimmmmmﬁuamwmaawum’eﬂ%
avwaumuwuuavﬂﬂﬁmamﬂmiqjamamwsaummﬂmm ImawaﬂmﬂumswmimLiJul‘tJm:u
uIEJmEJLLavLmewuswmmsmmm Tnodniladedadonng q oo Wun mstenenindaunse
mav‘mmmmﬁu@N‘mwaauummwumumaamwmmmeﬂm bid-ask spread #ivdsuntasiuainnis
Fovemindau AuuuazAldielumsinudndiunisamu fuyuuazalddnenisigsnssu REPO
L‘WEJLﬁiuﬁﬂﬁ‘v\lﬂa’eNi’eNiUﬁiﬂiiiJ‘lJuﬂﬂiﬁm (€dl) ﬂawumaamﬁamamwmsawuawﬁmumw
Threshold #ifyun anNAGEILAYIUIATBINBINL yotaduiulafinsenuanimadeseminuingd
nowuaImu viieusnmiensmuntLarAmANsiYeIUTIMdans JeuTinianiserafinsanlideya
U%M’lmmiﬂﬁﬁﬂ,m%@LW‘G“GN‘V]@JEJEJLLE*‘Iuﬁiaﬂummm‘uLLau‘ViiE]ﬂ’li‘UiuLﬂJ‘u‘\]’]ﬂﬂ%%&mmﬂ’l‘uaﬂw}ﬁ%ﬁﬁmqiﬂ
yldiitelansnsasndumsidmelunauasiouls o v 9

) miwmsmﬂiwam%maaamuimmsﬂsuLa‘wwv’gummiwﬂaawuuuammwawmaaqwuuav
amﬂaawmaaamm uaammammim&JﬂwmaawmLLauaULﬂaaumm&Jawuaaﬂ WaaIN
wmummwwmimmm (Part|at Swing Pricing)

Wil s1eay LaEJmﬁmﬁﬂ'1mmLﬂulﬂmmﬁmiwmmimmm Tngudeninnisenafiansanld Swing
Pricing LLmﬂs\muléﬂul,mauaummﬂ%Lmaauau

U3ninnsveanudniiavuiuiiuvioandnsn Swing factor w,ﬂmm IFnufiuendanisidiaunas
FsazUsuiniliiAusnagsgaiszylilulassns LLadJE]Eﬁ\‘I’JuﬁWﬁV]ﬁ]uU’]‘UEJlJaEUENMU’JFJaQVIUVIH%‘Hﬂ N
Class) slflumsfiasanuasiosaduladosing 9 HiRetoatunslfiniosie Swing Pricing Tufurh
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(3) inwmiﬁuaamuammulmLlJasJuLLUaﬂmimLuumﬂm 9 Vl"meLuumﬁmamauhlﬂum ’Vl
Aedestunisldiedesile  swing pricing TuSuimsdu u,mmﬂmsmaaﬂimgmmmwmaawumwm
mamamumamummiuuimmammiaﬂLﬂuLqulmLLauhﬂmum'ﬁwaiwuwawu

(@) U3sniansveanuavisiiosfietesiotvieluifly Tnsaunsalismiuietostislunsuivmsmny
desanmpgesduldiviiiisndu

N2NU3U feeder fund wae fund of funds Lilenasuualen1Elinisly swing pricing USEMdANTI9L
f1sanaiunsviaenndesiunamulatenis

S19aLDUALNULAY

ﬂmwuﬂmamqmwizmﬁmmmU%’waﬁm%’wéﬁuamﬁé’asJfgumimiﬁﬂmmﬁazﬁaué{unﬂumi??asmEJ
mwaaumaﬂﬂawui’m (swing pricing) 16 (§dl)
’Luﬂimmawuﬂmsmmn’mﬂaammaamamememamammimmLamamwmaammu in
Fansanuansiay gandunislidenadesiunasmulalenia mmammimumﬂﬂawuﬂm&J‘vm Wi
Uswammsmammmuau"lfumawaﬂmm%‘iumﬂmmaamammmmalﬂmnLﬂiamasuamawu
Uanenng iammmawmimLUasJuLLanmamemmLmaqmammsmmLamamWﬂaaﬂﬂmmaﬂwuﬁ]
Guaqmwammmaymﬁ]wmimﬂmLmamammﬁmmLamamwwammmammLmaﬂmma‘lw
d0RARDINUANUMNIZANTRIADIUNT] Ineriladaseleviveanamuwas maawmﬂuamm oy ¢
melindninaeifiditngu n.a.m. fviun

' o & ' =] o % & o da R . .
ﬂ']ﬁi‘a'&lL‘]JEISJﬂ"I‘J‘U'E]‘U’]EJV]‘L!’JEJﬁQV!UVIHSVIGUﬂUV‘!usLUﬂ’ﬁ‘UEWﬂEl‘VIiWElﬁ‘IJ‘UENﬂENVIqu5')&I (Anti-Dilution Levies
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naewuswN3LY
Wagdaniigamudainisiaaauniigamuyasniundi : 20000000.00 UM
eARIRUTENIAnN1sadvtidunan : 5 Suvinnis

S19aZLDUALNULAY
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AdDY 1194 maﬂmﬂumiwmﬁmLUu"LiJmmuiamEJLLauLLmWNmuwmmmimuum Tefansanan
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(2) inwmimmmm‘aam’mmamﬁmaﬂwuwaqwuuamwmLﬂaauaaﬂmﬂiwmi (AnsImiuYN
class YOETOMILAMNULARLTIY mummaqmﬂmummﬂm 9 Wit nsdidunisvisionsro
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Notice period u,a“ummwﬂmaﬂmmamaaumEJ Ui@%ﬁ]ﬂﬂ’]i‘l@ﬁﬂuﬁ%ﬁ%ﬁ]”UJ;]UGmUﬂ”IﬁWlVLW]’m
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gandufivie Usendaniseziiluvisenislutvihnisnehumhsasmudaly munummmamu
wmaawuLLauaULUaauaaﬂiﬂmmuammu (pro-rata basis) Iﬂﬂiuumiwmmﬂau videsddsung
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seylilulasams
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- M3livensalusutefunitsamunurdniuliviessngauadsgeniamdeueiuniigau
(suspension of dealings)
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4. a8 : AFMOAT-HP
] ° vy & v I QY
- ineslamstimualvigasudugSuniszanlding
Arsssuiisunisvreauiliduluaudsunavisessesnaiinivua (liquidity fee) :
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