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1.

Foyaiily

Folassnsdanis (ne) : nesulamaa fustnssguinansy svozdu tionadesdn
%aiﬂiﬂﬂﬂiﬁlﬂﬂﬂi (5\1ﬂ€]‘l§) : TALIS US SHORT-TERM TREASURY BOND RETIREMENT MUTUAL FUND
Yogalaenns : TLUSGOVRMF

Uszanlasens : naauide

USTnnse : vianeate

N13N1UARIELATINTT : laifmun

FannuaIudns (Rovl (m&ﬂ;ﬂsqmi))

- Uindamsveanudnsivasuulasuar/Mevenesey L’JmLauaﬁmwmaawummﬁﬂ (IPO) Ingagsiiiunsnaszne
FnauAuENIIINIG N.a.9. LLav/maiJs”mﬂVlLﬂwuaqm‘mumLLavamﬂmummmuﬂjaumﬂmaﬂ‘mmm Wit U3smdanisas
Usgmamaduledvesuseninnisinendy

- ﬂimmmmwmaawuvl,mwmmummumwuimﬂmiwmmmiuima%aam‘lmamiﬂawusm WAZ/Y30LEUR UM EAY
VLmmuﬁ]1muLaumuiﬂiﬂmiﬂnmmmi’rmmu ufaviseli green shoe (§1l) IusvmmvEJ“L’ammnauamwmaawwm
ﬂawus’mmmﬁﬂ inammsmamauawﬁmU‘Ummsmuamwmﬂaﬂm LLav/mamLuumiamWLuauﬂaﬂﬂniwaaumuﬂawu
i’amaumumﬁumauamvammLauamwmaawumum ‘mu IuﬂsmuLﬂum%wmEJaﬂmmuﬂnimlmi‘umi%ﬂaiimw
ammif\]vﬂumummwmaamumnmamamamw mu)Iwmawawmaawummammmslulﬁaamiﬂuuumawa%msaﬂm
- in‘mmmiﬁuam’guawﬁanLaﬂmsmmmﬂaﬂﬂnusmwaﬂuivw’mivszL’Jml,l,av/ma%aqmﬂauamvavL’Jmmimuaﬁmwma
awmamawm’mmwﬁﬂ LLau/mmesaEmmil,auasmwmaaamﬂauauamymnmmuamwm&awumquﬁﬂm:u
nagilavesuIEndnanis ImmﬂummumiwmLusuﬂaﬂmwaaumuﬂaami’m Tunsdifuendnnsinsaudaiuigu
Lﬂu‘vﬂ,mmﬂmiLauaﬁmwmaawumaLLifﬂ,uLwEJaw’emamiammﬂaqmﬂ,mamammuaumamammmw 50,000,000 UM Wag
‘memmiﬂivmﬂmvamimqmi LLav/maiummsaasimmwmimaﬂaawuiwmﬂm Tmaamﬂaaﬂﬂmmﬂivmﬂmmﬂsma
nsaauveInamula LLaU/maaammimmiamﬂuﬂivmﬂLLa‘U/mamanvLﬂﬂlummvau LLa‘U/maﬂmzummim%almmﬂu
miUm’]aqiﬂmwanv‘I%maaﬂaawuuamaawmaamuimﬁw mmamwaﬂsvmmamamauLmuﬁuaaﬂamuﬂmﬂﬂﬂmw
Uigmdansananis ‘mamammaﬂ@mﬂikumamimmiwmiﬂaﬂm Imaaam"lmummmmjaumﬂwaﬂml,l,aa LaTuUSIm
f-mmimﬂumum%wmaaawumumluimumiwasiwmmamw mu)lvmawawmaaqwummamuum‘lmimmiﬂumum
awawmaamu Wil IuﬂiﬁuammimuamwmsaammqLLiﬂuwmmmimiwmﬂwmummﬂmuﬂisumi N.A.A.NIIUDINS
am’ﬁmwmaawumﬂu 7 ’suuuLLmumammimwmaamuuu LLaﬂ,‘mmiauummmaﬂaamauamaﬂmuwLLﬁ]ﬂMmuﬂmu
AMIENTIUNIS N.A.A.NSIU

- inwﬂ1?uaamuawﬁam‘lmam'ﬁmmiﬂawuu Iummwﬂawuﬂm*a‘mqwﬂawuulﬂawuaﬂLaﬂmﬁvmummamum'i
VEUDUEVIYAY wazvitatladuiu mlummmmumﬂm ﬁ]uwﬂwﬂmwuimﬂimmmmmmiwm'iﬂaﬂwulﬂmmmﬂiumﬁlm
pEgUUNTEY Imﬂamﬂmummmwaumngawmaamuum

seazdeanuineuly (21glasang) : -
anwauelAsIng : neuiegamunly
inwaznsERaUTY : auevelulny

QUszaAvaslATINIg :

Lﬁaa'qLa%um'iaa:uﬁuLLazmiawuLmuwﬂﬁuizstsmLﬁaﬂmgm%wwé’qLﬂﬁammmmﬁawuﬁﬂwi’qmamammumﬂmiawu

IﬁlﬂammﬂumamuLmumﬂmiawﬂuﬂawu iShares® 0-3 Month Treasury Bond ETF (n@3vuwian) Iﬂaﬂawwaﬂmmw
mamamamaumumsawu‘lwaamamnumsﬁu ICE® 0-3 Month US Treasury Securities Index (fv#ig1984) Fadusviiana

m‘ammumummmwmwuwaaﬂimaﬂsummmiﬂmam%ﬂ mmmammaa 0-3 Wou nesundniduniadenlunisinvtusu
LAZUTUITANINARDY Iﬂammwma&mmuammaﬂLmﬂ,uimwmwam
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Uszinnnasyuansuleuienisasy : n31asuil

USTLANNBINUAUANBEUSLAY :

- newmuTILion 9 Fesdn

- NBIUTINARLADT

%anamuwé’n (n58 Feeder Fund) : iShares® 0-3 Month Treasury Bond ETF
Ussmanfinuguanstaueune : anigeidni ( UNITED STATES )
Ussinvnsasunsanuasfitewdu 1 : lidmua
Ussinvnsasunuaadesieaiudassme : nesusiiiiuamuuuuiinnudesinassma
ulguremstlasfiuanuidsaainsasuaniasuvesnaamu : lsitlesiu (unhedged)

FgazdsauiungIfuulsuIeNTaULATENYME LAY :

1. ﬂadwmﬂuﬂawui’m%lmﬂai (Feeder Fund) 1/1Luuaﬂw‘tﬂ,‘wmUaﬂ%uma\‘ma\‘mu iShares® 0-3 Month Treasury Bond ETF
(ﬂawumﬂ) LWENﬂE]W]‘LlLﬂEJ’J Imaﬂawm aQVIHGLUﬂENVlUMaﬂIﬂEJLaaEJGLUiE]UUUZU“U‘lﬁJUE]EJﬂ’Ni@EIaW 80 mawammwaauawﬁ
VDINDNY U LLauaanuluaqaLﬂumaamsamgﬂ

ﬂawwamﬂuﬂawuﬂsvmw Exchange Traded Fund (ETF) finangifoudevslunanamanning NYSE Ussinaanigausng
TmﬂﬂawwaﬂﬁmmLLavfﬂmmﬂms BlackRock Fund Advisors LLavmmaUsvmﬂLwaammamauLmumsamguiwaamﬂaaﬂﬂumﬁuu
ICE® 0-3 Month US Treasury Securities Index (futien989) Fadudvifananisaninanuvemsiansuiiieanlnensensi
RELGSGIEON mmammaa 0-3 wiou newuudndumadaniunisshviiudularuimsaninagass Tnefiaudewinusng
maﬂwsﬂuivmwmmam

neauUnanITasueg1 o Sosay 80 yosduninglundnniniiduesdusznovveswivildnds uaz No LA URELNDY
Sovaz 90 ﬁuaﬂaumwsﬂuwuﬁumi%maamﬁﬂ ‘vm'«mmsaawulfzmwvmﬂmﬂawwaﬂmmsammmmumqaﬂm NBIUIL
amuldiiuiesar 10 maaaumwsﬁuammﬁnamammm (Futures) aaUt (Options) wazdyaaiey (Swaps) Aideinagde
Iwﬂamummmmmmqaﬂm

s

nesuwdnlisnsuSmsasuiuusivll (indexing Approach) Lwaimismmﬂsvmﬂmsawummﬂawu nosunanlgnagns

q
=

msaumasnmwal,ﬂumwu (Representative Sampling Indexing Strategy) Tmaawuiuﬂaummeuamaﬂmwamalmmua
Buq emL:u'emmuum'«avmﬂmmmaﬂwmvﬂmmmﬂumumam mﬂaﬂmwaﬂmaavawumalmawﬂwaﬂwiwamﬂuam
‘Ui“’ﬂEJUVNmJWUENWUqu’eNﬂlﬂ

nesunanenavhgsnssulidundnnindlagegalaifiu 1 Tu 3 vesamdunindsiuvenemu (udwanvemanyseiulag 7
15su)

2. mm‘umiawumuwmaa‘[,umwivmﬂ ﬂaﬂmawwmsmawﬂu %i@ui’mﬂﬁiﬁﬁ’liﬁuﬁi@Lﬂ‘u&hﬂ NIOWANNININID
V]iWEJﬂ‘LJEJ‘lﬂHWNUi“Lﬂ/]ﬂ‘l/liiﬂﬂﬁ]@ﬂ{]‘lﬁiﬂﬂ .8.61. mmumiaqwﬂuﬂi%m ﬂ@ﬂ%u@ﬂ‘ﬂaﬂﬂﬂﬂuﬁﬁﬂ%iv\lﬂwLﬁu@“miﬂ‘l«!ﬂi‘”wlﬂ
TAuA Rusn m']msmammuuauaawuluwaﬂmwwsamwaauau mamimmaﬂwaimmﬁauﬂmﬂmaﬂg‘wma A.8.61. L'W@
ﬂ’ﬁ("l’]L‘lJUﬂ'li‘U’eNﬂ’eNVm sammumiaqwuiumamumﬂ inwwamwmawaaﬂawu mammumimﬂ,ﬂauuaﬂwmumuaa
CReR! ‘VN‘LJ ﬂaam%mmiamuwmmﬂmu Net Exposure ‘V]LﬂEJ’J?J?Nﬂ‘Uﬂ’J']ﬂJLﬁENG]’N‘UiuLWﬂIﬂHLQﬁﬁiuiaUﬂUm%‘lmu@EJf‘I’J’]
Souag 80 maa;&ammwaau@mmaaﬂamu

3. ﬂaqmmﬂ,uaamiuaz:umwasmamwm (Derivatives) L‘WEJLWJJUiuaV]Sﬂ'I'Wﬂ'li‘Ui‘Vi’liﬂ’]iaﬂWu (Efficient Portfolio
Management) way siiteteatiupnundes (Hedging) LLamaawumlm’]aqﬂummLammuamwLLaﬂLUasJuNumnmaUﬁumﬁ ot
ﬂaamummwmmLammnammmﬂLﬂasumnmimawumLnummlﬂaqwu saqmlwmawumwammmu nielasuilsann
ammmmﬂaau maimuuuﬂummnLquawwsmlﬁﬂlm

¥

a. nesuaghiamulunsansfifidygtevisarmthusl (Structured Note) saflandnningiliifinisgeiglunain (unlisted
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securities) mﬂmwumaummmmLsnaaammmmmsaawulﬂ (non - investment grade) LLa”miqﬂqiﬁUWlﬂlﬂi‘Uﬂ’ﬁﬂﬂ
’E)UﬂUﬂ’J’]iJU’WLﬂJ’E]ﬂ@ (unrated) pgnalsAnu ﬂ’e]Q‘VI‘LJ’EJWQNI’J‘?NG]i’]ﬁ?iwlﬁ/lll’e)u@‘Uﬂ’J’muqL‘U@ﬂ@ﬁlﬁﬂ’)?%ﬁﬂﬂ?iﬂaﬂ%‘lﬂﬂ LIS
ﬂmmmﬂmwuuulmwmimaummmmLﬂlaaawmmsaawulm (investment grade) mmvmaqmawummu

5. lunsaifiusendnnisiiuin miawuiuﬂawwaﬂuiummvauaﬂmalﬂ ImamaauLuaqmﬂmﬂmuwaﬂsvmmﬂmmmimma
9 wiofinsiwasuwlasiouladu 9 ﬂJmﬂawwaﬂu 24 miuJaauLLanuIstamiawu anuENoIYU BRTIANSITUTENNTS
BN mauhmmwaauauimmmmwaﬂLﬂm%mmummﬂmvmsumiﬂ a.0. MYUAYSOHARDULNL/HANITATUNUTDINDINY
mqﬂivLwﬂmmmama‘uLmu/wamsmmumusuamawuau 9 muiamamiawﬂﬂamamu mammaamﬂuivavnmmu
WIDUUINVBINDWUANUTENASNAL JUDINANTENUSBNDINU mamsawuﬁuaaﬂawumwsvmnﬂl:uLﬂulﬂmmmaaszmu
ma‘lmamimaLuaﬂamumqﬂivmmivmmmmmmmmmusuawmmmwmﬂumLLaﬂawumﬂUivmm wiodleiinng
L‘tJasJumJamg]iwLUawsammﬂmwmmamamﬁmLuumusuaﬂﬂawuiumuuwawu ‘mamimasmuﬂawuimwmamwam £NU
wseenInallinAudeesianau ﬂemﬂfeﬂ,umm‘mmmmimasJuLL‘tJaqmmwmamaﬂawwan WaY/NIaUSENIANITVID LY
mmmmaawuaumu‘lsmﬂﬂammﬂu LLaumwmmmﬁmmwmimdﬂawﬂuﬂaawumﬂamﬂumammawamimLuumuima
SIUYBINDIY Y ‘Vli’e)LE]EJ‘U%IEJ‘U‘L!G]EJﬂ’]iﬁﬂ%‘tﬂum’]ﬂﬂivLﬂ/lﬂ‘?J’eJ\‘lﬂ’eJ\‘Wm u,avLﬂuwaﬂiﬂmjwummaawmaaawu USENINN1TUD
amuawawmwmimLUa&JuLLUamaqwuiwmwivmﬂ‘maﬂawwaﬂmuﬂaammamumﬂaulm mmaawuwamwmmi
szmmimLuumsmﬂanﬂvlwumﬂmmﬂivamLLavuT,staﬂﬁaamumaaﬂaam maﬁuaamuammvmLaﬂﬂaqwu Sniaus
ammiﬁuaamuawﬁiumswmsmLUaEJuLL‘anuwuamu’gaaﬂm (class) mmmmaauLLﬂaaaﬂaLauaawuLﬂuaﬂaLauauim
wenmileainanaliuneaaniansy mmﬂaauuﬂaamwamaiummwaﬂmwaauimuaﬂmuamﬂmmwaﬂmws NYSE Useine
ansgalIsn m’mmaawuwaamwwmﬂumwaﬂm Imaamﬂmummmu%aumnwawmaaamum Fausenannisazanils
mmaﬂiﬂmummmaawmaaamumﬂumﬂw muuwmmmiml,mmimasmu:dmLLauiflaavLaamwLﬂmmaﬂwmawmaaam
mwmmu’maumLuuﬂmﬂaauLLanmaﬂaummﬁaqwumﬂan

%’agaﬁ"ﬂﬂmmnamu ISHARES® 0-3 MONTH TREASURY BOND ETF (nanuwan)

(undsiiunvastaya : niisdetvaunasundn Foya a Juil 29 figuisu 2569)
%aﬂamu iShares® 0-3 Month Treasury Bond ETF
fuiidans 26 N wN1AL 2563
918lA59N13 Lsifviun
YANIYaY gl
Bloomberg Ticker GATX
ISIN Code US46436E7186
anaiu Aoaa1sanss (USD)
Wi’um’mﬁﬁﬁU@LLa U.S. Securities and Exchange Commission

AANANANNSNENIANLL D UL

paNAnaNNINE NYSE Useimnaansgaiisni

Juvnsaeve

NNIUINNST0UEVRINAIANSNNINE NYSE

AN5eRUTUNE

918 (S84 DL)

H3nN13n83YU (Investment Adviser)

BlackRock Fund Advisors

H3ushnuanning
(Custodian/ Depositary)

JPMorgan Chase Bank, N.A.

ﬁﬁauﬁﬁy% (Independent Registered
Public Accounting Firm)

PricewaterhouseCoopers LLP

wenzLlou (Transfer Agent)

JPMorgan Chase Bank, N.A.

AT IR

ICE® 0-3 Month US Treasury Securities Index (USD)
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TUIEaNANITAU ;

ﬂawwaﬂmmﬂmuaiwmama‘uLmumiawuimaamaaaﬂumu ICE®0-3 Month US Treasury Securities Index
(@‘UUB’NE’N) fmLﬂumummmam‘immumummmwmwuwaaﬂimamvmmmiﬂmamﬁﬂ VI%JE)WEJF’NLM@@ 0-3 LoU
ﬂa\‘ﬂ/l‘u‘ﬁaﬂLULW]NLaaﬂiuﬂ’]iimﬁL\‘iu@]uLLa“’Uiﬁmiﬁﬂ”IWﬂa@Q Iﬂ%JNﬂ’J']@JLﬂENW]U@Gﬁ’W]@ﬂLUEJGL‘UT"@UV]G]’W]E"{G]

Wlguensaayu

nNeuUnanITa g NtioToeay 80 gasdunsnslundnninsidussdusenovvesiviigneda WAZNDIVUILAIU
agtossapay 90 vasdunsnglunusUnssgutaansye mmmﬂ1iﬂawuwmwwmsf[,wﬂaawwaﬂmmsammu
Aytlonsdala NOINUIL awu"LmﬂusasJa“ 10 Suaaaumwﬁuammwaﬁmamwm (Futures) aaﬂﬁuu (Opt|ons) Lay
doyeunaioy (Swaps) 1/1Lﬁumwum81Mﬂaqmummmwmmﬁuuawqaqlﬂ Imwuamm ¥31uMSis U RuaaNAg 03U
M31E5YIUS (Derivative) 9% muuaaﬂumammmamu“ (Position) Hu memaﬂiuaﬂﬂ‘iumsmmmammumm
NTINU ﬂawwaﬂm‘mamummmmamauLmumﬂmsawumaqmumamﬂauwﬂmﬁsimuauLLawmsLsnmasuaq
NBNU

newumanevigsnssuligunanmindlageaaliiiu 1 lu 3 vesarmdunindsinvenemu (Sudwanvewmdn
ﬂivmﬂm Fezu)

NAENSNITAIL:

@

NOIUNENIIITNITUTMTAUUUAYH (Indexing Approach) Lw’eﬂmiimmﬂizmﬂmiaawusuamaqm NaInNU

q q
[

waﬂlﬁ,ﬂm‘wmmmmuw’mum%uawm LLaﬂmimﬂsuwasmmsawmwamiummn (Temporary Defensive
Positions) IuﬁvammamﬂwmamaﬂmaLuamwmwmmuuammLmam ‘ﬁﬂﬁ ﬂ@ﬂ%u%ﬁﬂiﬁﬂﬁﬂ%ﬁm%ﬁuGYJEJ?J’NL‘WEJ
Husunu (Representative Sampling Indexing Strategy) I@aawﬂuﬂaumLmuﬁuamaﬂm‘wwsalmamaaus]
smLuai’mﬂuLLa’mvwﬂ‘wuﬂmaﬂwmvﬂmaﬂaaﬂumumaaa szmﬂaqwuwaﬂawavaawumalmqwuiwaﬂmwsmLU‘u

ENﬂ‘Ui‘”ﬂ@UWG%Nﬂ%@Gﬂ%U@N@Qﬂ‘lﬂ

Toyasytlnsde:

sl ICE® 0-3 Month US Treasury Securities Index (flien489) 1§38msdrnhninauyarnain lnodom
INTINIUVDINUSUN IS FUIRANSF mauaﬁmsmammmy uazdiszgnannamaenoudsimundisyAuRudun

?WW]']EJ TURYNINIBVNNU 3 LADU ’J‘L!‘WﬂiUﬂllﬂﬁW@im LLaullllaﬂTlﬁ‘Ll'Wl’J (Face Value) GNLLG] 1 Wuduneaans
amﬁmﬂ,ﬂ Imalmamwuﬁummumaim Federal Reserve System Open Market Account)

v
a o

UBNIINU ‘WuﬁUﬁﬂu@%u@’N@ﬂﬂ”G]EJ\‘]‘\]']EJ(’]@NUEJLL‘U“UEJG’]?W‘N‘V] LLEI“’?JEJI‘L!?‘LJﬁﬂaLﬂuﬂ@aaﬁiﬂ‘ﬁiﬁ LLa‘”ﬂ‘“‘lﬂJi’JiJ
wuﬁumﬁﬁé’mwamuaLL‘LJiwumuammauLﬁa (Inflation-linked) LLakuﬁumwluumimamaﬂLUEJ (Zero-coupon
bonds) szzmLLsmmmJamaﬂLusJaaﬂmmﬂwuﬁumﬂivmwmamaﬂL‘ua (U Separate Trading of Registered
Interest and Principal of Securities) amqlifm’m Srnuvesiustnsussiandnenendelusuiidrdsaglifing
ﬂiuaﬂaamumuﬂimaﬂm mammmmuuu (L“Uu ﬂU@\‘l mamumu) 'Vi'mﬂﬂLLEJﬂEJE]ﬂ‘lﬁaﬂﬁﬂﬂlﬂiULaaﬂL‘lﬂﬂﬂi’m
U199 9080 ‘lN‘LlSUG]iV]EJ’eJﬂ‘I/ﬁE]Lﬁu@‘m&ﬁﬂ%iUuﬂaﬁ‘V]Uﬁ?JEJEJEJLU‘H‘Viaﬂ mlmﬂiwasﬂumumamu

v a v a

Artlenedargrinisuuauna (Rebalance) Tuiugavievemnisieu

Juilesuannisanenendetastuilasudlansumvunlonoy sulsnadearldnanauwnuiniuaed ICE US 1-
Month Treasury Bill Index ussusatuilisutuldauivduiou seniuvesiuiiindazgnindusionstiven
WaIIENSTBUWINRUANTEINBNL At NewundneIalin1stiensasliuanwazsen1sieuwinduan saud
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nNowuAaIARU (Money Market Funds) aghailiudeay

<

Aastion99sdninlay ICE Data Indices, LLC ‘UﬁLUu@ﬂi"‘ﬂ’mﬂ@ﬂ%‘uﬁaﬂLLa”N%ﬂﬂ"liﬂ’eNWLﬂ/iaﬂ NQ@V]']@‘U‘HL‘U‘HQ’
ﬂ"lﬁﬂﬂ@ﬂﬂﬂi”ﬂ@‘ULLa‘“‘lJ’Wﬁ«lﬂsU’eN’eNﬂ‘LJi"ﬂ’EJUI‘lJWUu’EJ'N’EN 5’JZJGGLNEJLLWS‘U@&I&Lﬂ?J’JﬂUiJﬁﬂWIﬁ’]WU@\‘IWUU’e]’Ng

annsofnudeyaiaduiediuiuiionsds Lo https://www.ice.com/index

ArsssudenniSenivandieniae
e Asysulleunsvinsiensteuazne (Transaction Fee on Purchases and Sales): lail
e asysulleumaihRutunaluasmusie (Transaction Fee on Reinvested Dividends): l3idl
o dsssudaunisuvamiisamudumioe ETF (Transaction Fee on Conversion to ETF Shares): laif

Aldglunmsaiiuauvenemu (% sed) :

Algelunsaiuuvenamusd (Total Expense Ratio): 0.09%

https://www.ishares.com/us/products/314116/ishares-0-3-
month-tr ry-bond-etf#

iWEJa”L’e]EJGW“ZJ’eJ\‘lﬂ’eJ\WTLmaﬂLL‘Uaiﬂ‘mﬂL@ﬂﬂ?i%@ﬂﬂ@ﬂ‘ﬂuﬁaﬂ 194 Fund Fact Sheet wma@ﬁnmu (Prospectus) ‘ZNL‘U‘L!ﬂTI?ﬂENﬂQ‘U
muu IuﬂsmmmmLw“mmamaimamammmuaw Tonenuduatudunued

I3 (3 Y
LQUVL‘UWU%]Qﬂ%]QVJUWGﬂ

v
a

N ‘Vi’mﬂ@ﬂ‘V]‘u‘ViaﬂQJﬂﬁLUaEJuLLUa\‘i‘UEJMa"UNWUIW 9 ‘UQU?‘U%Q@ﬂ'liLﬁu’J’]hJﬂJuEJﬂWﬂﬁJ ‘U?U‘Vmﬂﬂ?i‘U@ﬂﬂ’mmﬂﬁLUaﬂuLLUaﬂ
NaﬂQﬂﬁ’]’)LW@IWﬂ@ﬂﬂaaﬂﬂUﬂaﬂﬂuﬁaﬂ mamﬂmummmmﬁaumﬂwaawmmm Tngazuasln

A

’eJWLl’JEJaQ‘l{]u‘V]i’]U‘VﬁQL’JU‘I‘YWI“MNU?HV]‘\]VIW}?

Qe

e Qe =
D)

FaAuaUENS (UluIenITamULaTANYMETLAY) :
-uwmmmwaamuawmﬂasuLLanUsumwﬂamuLLauaﬂwmuwmwaaﬂaqmmﬂuamﬂsﬂ,mﬂu Fund of Funds v5atdu
ﬂaammau‘wumﬁaamuimamﬂwaﬂmwEJ LLaumwaaumﬂuﬂivmmm/mamqﬂiymwi mal:du Feeder Fund ¢ Imelaivinle
imummmawanmﬁawu (risk profile) meu il Imﬂumumaawuwaammmﬁﬂmwu Tneduifuanunisalnana uazduld
Lwaﬂﬁﬂwumammwaawmaaqwuimanu afla Usgvdnnsazandunisudedfonivamuaimth lidesndt 30 Ju kv
1%60@amwwmimamaamnaiﬂ,mwmwmmmimwumﬂaumLuumimawuﬂaamsawumﬂan
IuﬂimwﬂE)Wl‘lAhJﬁ’lll’liﬂL“U’]ﬁWl‘Lﬂ‘HﬂENV]‘H‘Wﬁﬂ (Master Fund) LLau/ma“I,uﬂmwﬂaquarmmmJawuﬂaauiamamsawu
AN ERRTN LLau/‘wsaLuaﬂawwaﬂ ﬂiu‘Vﬂﬂ’J’]@JN@‘i’]EJLLSWHJJﬂ’J’]lIL‘VT‘HSUBQWLJ’JEN’m%ﬂ’lﬂ‘UﬂLLaﬂEN‘Vlu waL/vseinIs
uJa*auLl:dawawaqwamamsmmumiﬁumﬂawu”l,u%mumawu u,au/mamiLﬂasuuﬂawawmma HUMNT wag/v3eRInn1s
NOWUVBINDINUNEN LLﬁu/ﬂiQIUﬂimVlUiWV]ﬁlﬂﬂ’ﬁme] ﬂaammvuamwmumiawuwmmm s uiidulddelufanisd
a99u (Concentration Limit) mumwamwmumammwmuﬂmuﬂmmsiumi n.a.m. fun waz/vselunsaifidnisian
WAE/YTOAIUTINNDINUEN LLau/maluﬂimwmwammimmwmiawuiuﬂawwaﬂiummuauanmalﬂlmwmammim
LLau/mamamaUmeumﬂawuwaﬂimﬂuiﬂmwmmh LLau/maﬂmmmsﬂaqwumummiaqwuiuﬂawwaﬂauummmmuau
1 waw/mdeiTenalinanouunudianiy LLau/maﬂimmmmiwaalmﬂ LwaLﬂumﬁﬂwmaﬂaﬂwumaamaawmaawuimmm
mwwmwaamuawaﬂaauuﬂamawwaﬂwawumLLmﬂmﬂUmﬂmuU‘mea L@&J@Imamsﬂawuu AufAeitaves
USENIANIT Imsmaa‘mwaﬂwwmimLaaﬂawmmuﬂawwaﬂmmyuuiamsJmiaqwuiﬂammﬂuuismamiawuﬁuaaﬂawu
VEnLAN LLau/mauuiamaﬂﬁawuwaamaaamﬂﬂammﬂuu‘lamamiawusuaaﬂawuu Fansleuthentoduilisuning
awumaLﬂaammmﬂawwaﬂmmu Uiniansveanudvilunsinsansidunsedaismtevarsedeily warlusewing
mLuumsawuma‘lmnawuuumiawu‘[,uﬂawuaumnmw 1 Naanu mwlmuul"ﬂmwauLaafﬂimqmiﬂawu WIOUVDEAIIU
awamuaﬂLaﬂimqmif\mmiﬂawuu Imaaam"lmwmmmmjaumﬂmawmaawuum LLaJLmangummm"Lﬂmmwauwam

Iﬂiﬂﬂ'ﬁﬂ@ﬂ%u IﬂEJﬂ”I‘lNﬂQLLﬁuiﬂ‘tﬂNaU"]uIEJ‘Uu‘UENNZ]E]Mu’JEJaﬂVluIWEJi’JlILU‘HZ‘HF’]QJ mu IUﬂimV]llﬂ’]‘iLUaPJ‘LILLUaQﬂEN‘Vlu‘Waﬂ
w1 5/23


https://www.ice.com/index
https://www.ishares.com/us/products/314116/ishares-0-3-month-treasury-bond-etf

v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

FaNaD ‘maﬂsmmawwaﬂmmimaawﬂa ‘US‘U‘W\JWﬂ?i‘U@ﬁﬂ’JUﬂVlﬁLUaEJ‘u‘UE]ﬂ’EN‘VI‘ULWEﬂViﬁ’E]ﬂﬂa’ENﬂ‘Uﬂ’e)\‘i‘Vl‘Lmaﬂ "U\‘lﬂ']i
L‘LJaEJ‘lJLL‘UaQ%QﬂENVm@ﬂﬂa’nEJ\‘iﬂﬂﬁ”VI’EJ‘UUIEJU’]EJﬂ?iﬁﬂ%ﬂ%@\‘lﬂ@\muwumu
—inammimamauawﬁLUaUuLLanumawmaawu (Class) LLa“’/Vﬁ’e]ﬂﬂaLﬂ‘Ll LLa”/‘ViiE]ﬁla’]ﬂ‘UE]‘U’]EJ LLﬁ"/ﬁi@ﬂi”W]ﬂ%aﬂ%‘u
IﬂEJW]‘LN@NLLa‘”iﬂ‘l‘ﬂNaﬂiﬂmﬁu%@ﬂmﬂaﬁu@86@1/!141@83’33“1,@ Lﬂu‘lﬂﬁl’]Mﬂiuﬂ’Wﬂa’mﬂﬂ’Mﬂm”ﬂiiiﬂﬂ’ﬁ n.8.60. NNYUA IWEJQE]’J’]
VLm‘ummmuﬂuaumﬂmawmammuaa ‘1/N‘LJ inamﬂmwmmnﬂaauuﬂmuaviwa LEJEJGW]LﬂEJ’JsU’ENf}\I’ML’JU‘l‘UWU’eNUiHVI
‘06’1ﬂ’]ﬂ%Nﬂ@‘Vl‘H’JEJﬁﬂVlN%i’]Ua’NVm’]@EJN‘UEJEJ 30 ’Juﬂ@u@’]L‘UUﬂﬂiLUaUmLﬂaﬁ maﬂaummsawumﬂan LLa"“%‘“LUWLNEJ‘UEJlIa
mﬂﬂanli‘lwuqaa%aumuasﬂmauamﬂaJ

—‘Ui‘bﬁﬂ%ﬂﬂ’]i"UﬁJﬁﬂ’JuaWﬁUiUﬂix‘iLLfsﬂ“U LLa“/Vii’e]L‘Wﬂ,JL(ﬂiJ LLa‘”/‘Vii’e]LUaEJuLL‘LJaﬁ‘UEJQJa%iQSWEJﬁ“’LE)EJﬂLﬂEJ’Jﬂ‘Uﬂ’EN‘I/lu‘Maﬂ (Master
Fund) WUi‘lﬂVl‘mﬂ?iL%U’JW‘inJuEJﬁWﬂZUI‘WﬁQWﬂa@ﬂﬂ‘uﬂ’ﬁL‘UﬁEJuLL‘Uaﬁ“U’eNﬂ’eNWLmaﬂ (Master Fund) IﬂEJﬂEJ’J’]i@iUﬂ’JW@JmWU@U
mﬂmawmaaww,l,m LLa"“Ui‘HWﬂﬂﬂ'ﬁ‘ﬂ”LLQQGLVINQ’EJ‘VI‘U’JEJaﬂi/]‘lﬁ/]ﬂi'WEmi’]U(mlmaﬂLﬂm%%mﬂ’m@ﬁﬂ’m‘uﬂ
-inwmisuam’guammmLauaﬂ‘mu‘uNmumam%mawﬂuﬂiumﬂlm ‘VN‘LJ LW@U?“’IEJ‘U‘H‘UENﬂENﬂUIﬂEJTJ@J 12 Iumm‘m
fauRaunfveman %i@IUﬂim‘VliJﬂWiL‘UaEJ‘L!LL‘UaQ‘U@ﬂﬂﬁ’)uﬁlﬁ’]@ﬁi@ﬂﬁﬂ’mﬂ’]imgﬂ’lyma’]ﬂ%’ﬂ‘lﬂﬂﬂiaﬂ%uium%ﬂiuL‘V]ﬂ“U’]@
ﬂ’J’]ﬂJLﬁﬂJWuﬁMIUWN‘U{]U(ﬂ ﬁi@ﬂim@uiﬂ‘l/lLﬂﬂfmﬂﬂ?L%GlWlﬂJﬁ’]ﬂ’ﬁﬂﬂ’JUﬂﬂJlﬂ L7 ﬂ?iL‘lJﬁEJ‘LlLL‘UﬁQ‘UENﬂ{]%@J’]EJ ﬁi@ﬂi%ﬂ’]ﬂ‘ﬂ
Wendes Msatinnvasnsa WWudu ’«wamwmumaamlmmmsaaamim‘duiﬂmmamwmumiaam‘mm‘muvﬂ,m 13
‘umm@mimswEJa’mnwﬂmmmiﬂaﬂmmma@mumsaammamumm N.8.61.
-mmmﬂamamsmﬂuﬂfmLLav/mammmmmsamLsuaimwvzuwaﬂivwUmaﬂaamuLLav/mammwaﬂmwamaqwuaam 12
AAINIAILRAUNG NﬂWiL‘UaEJULL‘UaQVﬁQLﬂi‘Hﬁﬂ‘\]‘Vii@ﬂ’]iLiJENBEJ'N@J‘uEJﬁWﬂﬂJ mmsmaﬂuwmaamummumﬂ WHudu WAZ/%30
Lﬂfﬂm@ﬂ’ﬁiuﬂ/miw‘l/ﬁlﬂﬂ’]iﬂiuL@Ju’J’]{j‘\]‘\]ﬂm’N 9 uiamamﬂ,uLﬂulﬂmammwmmmimmmim“b USENIANSVOEIUENS LY
ﬂ’]iUi‘UﬂaEmﬁﬂ'ﬁaﬂ%u‘l’]LLWﬂG]’Nl‘U%’]ﬂ‘I/]ﬂ’mu@VL’J Lwammmmuaﬂumwgumhmauuu N ﬂ’]EJIG]ﬂi@UUIEJUWEIﬂ’ﬁaQ‘VM‘W
muuall I@EJmuamﬂsﬂ%umamamu‘lmmmLLavam'ﬂm‘um’mmmaumﬂgmawmaamwm

3. dayaineaiuduIutdunulasinis
UURUNULATINIFENAY : 200,000,000.00 UM
Wlgurensutuyulasenas : i

TusenineseazaNISIEUDVIENLILAUATILIN USENTANISIEURYIEtEauININNIIdUILNRENY : Judiudesas
15.0 v uauRunulasng

yaAas1bisieviiag : 10.0000 U
MUIUNUIBAVUITUAY : 20,000,000.0000 nthe
FIANVIINUILAMUNLEUDVIBATINTA 1 10.0000 UM

S1UaZLDUALNNLAY :

‘LuivmwivEJUL’JmmiLa‘uasmwmaawuﬂ%ﬂmﬂ UTENIANITEAUDU YUY U UTIUIURUNUY
aﬂmﬂmﬂﬁlumuiaaav 15 GuaﬂmmumuwuimqmimaluLﬂu 30 §1UUMN (ﬂml,ﬂummwmaawulmﬂu 3,000,000 %u8)
il mﬂmwwmiLauamzmmaawumummumummaﬂmﬂmi (14 green shoe option) ulshiusuiifusndosas
15 99331UIURUNUBILATINIG (green shoe) UsIndnmsveanudnsaiunisUansiauevimheanu wagdiiunisen
mvwauﬂaqmwaauLUuﬂawusamaumummmauamvsznmmuamwmaawumaLLiﬂiéﬂmsﬂ,mmLwﬂmawmaaﬂm
NIIVAWNUN

U%ﬁ%%@ﬂ?i‘U@ﬁﬂ’JNﬂV]ﬁIUﬂ’]iﬁJﬂLﬁﬂﬂ?iﬁ]ﬂﬁ]ﬂﬂ@ﬂ‘l’lﬂi@ LLau/mamwammimf«mmmaﬂmaua f‘l’]isU’] EJWLJ’JEJﬁQ‘Wuﬂiﬂ WINNDU

v
a

AUGFNITYLLIAN Lauaﬁmwmaaamﬂ@ i’JﬂJﬂQIUﬂim‘V]ﬂ@ﬂ‘VlUiu@ﬂJ‘Vl‘lﬂU%’Nﬂ’ﬁLﬁu@‘UWﬁﬁu’JﬁJaQ%U?ﬁﬂ usnlaldiisanerons

q

amlﬂ,uuau/mamqﬂsymﬂlm Vﬁ’e]WJEJL‘Vlm@‘lﬂ,m/lﬂiu‘ﬂ‘U@@ﬂ?iUi%?iﬁ]@ﬂ’ﬁﬂ@ﬁ’m ‘VNWU‘LJ?JEJFIU@GEJWU‘\]?J@QU?‘H‘V]‘\]@ﬂ’ﬁ g

uwmmﬂ'13@1uﬂuLaumﬂawa/mmawmaaawﬂmmmawa/awawmaamumaiﬂ LLaua]q,Lmﬂmmmmﬂmmiﬁmms 1.8.61.
nsunely 7 auuumLLmummmu&mmﬁLauamwmaaam ‘I/iiE]”J‘LJEJﬂLaﬂﬂﬂiﬁl(ﬂﬁ]ﬂﬂ@ﬁ’mLLa’JLLmﬂﬁm

UsEndanisenandunsiiaindnvintuuannziounamuld anunaeiiiavesuseninns lngdelasuuianngteniae

AU

4. NMTUINTIANITNDMY
i1 6/23



o

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

nsawuludadovieatsniin (Derivatives) : liasu
nsawulunsiansnidyydeuieamtiuls (Structured Note) : laiasyu

NAYNSNITUINITNDIMNY (Management Style) : ﬂawulmmmﬂmaﬂivﬂaumimaauimmmamwaﬂ dunaaunan
mmﬂwaﬂivﬂaumimaaulmmmmmm (passive management)

aﬂ‘t'}m&’ﬂ']ii]']EJNaGIEJULL‘VI‘lHJENﬂEN‘V!U : unanouLULUU LUty

5. nsudsviiaviaeasyu (class of unit) : Ll

6. nMsareuluna

ylguren1sanetuduna ; hiane

waninauainsIneRuluna ;

nowulifiuleutedeRuiuna

AvuAnal 38ms uasdedinlunisdneRulunaungdnenisamu :
nowulifiuleutedeRuiuna

7. ms¥udaRumiosamy

yaAtuAvasnssudady : lidmua
Srurumisamutusivesnsiudeny : lifmue
ASmasudefumiasasmu :

- wuunaiiavesyneigamu

stwznanluns¥udadiu : s

528aMNTTURUANYIeAUNETY : T+5 A5 Twinistuaniumuin NAV
ns¥udaRumineamu : ffevieasu lufesudsdrmd

S18AZLDUALNULAYN

aﬁmﬁwaﬂwmaawu Lay snmzwammmaawu
mammﬂawummmmaﬂwmaaamulmmmumma%amwmaawﬂum&na’muswammsmmm

(1) mimiwmiaamaﬂwmaaamuimuumnawnmsszjasmwmaawumiwwmimmm Imﬂ‘waamL‘Uuiwmimmaﬂu
maaawuﬁuamumﬂﬁ%mwmwaﬂmimmmuu ‘Luﬁmsmamwmaaamumamummwamwmaawu Fadusend
ﬁ‘UﬁaQIﬂEJNG]LLaNa‘USuIEJEU‘uLLa?

) mi‘vni'ramiaamaﬁumnaawuimummwamwmaawuwuswwmsmmﬂ LmL‘Umwamiuaﬂmuamﬂmmmm
USENIANITANUA mamimiwmﬂmwammms mmummimiwwmiVL:uiﬂmmmML‘Umummi%amwmaawu
1maL‘U‘uswelmiaamaﬂwmaawuﬁuamumms%aﬁmWuwawua(ﬂlﬂ ”Luswmiusaaﬂwmaawuﬁuamumma%amwma
aawumam"l,ﬂuu

(3) USEMAANTS LLa“’/‘Miau’lﬁJ‘Vl”L‘UEJ‘LJ‘WL!’JEJﬁWI‘U‘VIlﬂi‘UiJ@‘UWﬂElﬁ]’]ﬂUii&Wlﬁ]ﬂﬂ’]i szshnsoenwidedusesniste/any
ﬂu/amﬂaawmsawu Tmaamamsaemuaamamﬂivmﬂamﬂu‘uswﬁmmsawummmiﬂammmu%wmmumm n.8.91.
(@) mawuf\]“161SUaﬂnﬁﬂiﬂwumwamawawuﬂgummwaﬂLﬂzwm 333 wazdouly AUsenFesURNTIATINING waz/vice
ﬂgwmaﬂwmmmaammﬂ mlui]wuuua”m fudlovdofiuduluewnan

‘Ui‘t‘;ﬁ/lf\]ﬂﬂ’ﬁf\]‘”ﬂ’]LUUﬂﬁIVm’]EJW”LUE’JUMU’JEJaQ‘Vl‘lJGU’]i‘“Lﬂuﬂq‘UWHﬂUWU’JﬂaQWUﬂ’]EfLU 5 JUyinng uwmummmmammwaau
uam‘wmaawu 3’1ﬂ’]‘tﬂ‘EJLLa‘“i’W"I’]iU"ZIEJﬂUWIJ’JEJa\WIUﬂJ’eN’JUWﬂ?ii‘U"UEJﬂUWL!’JEJaﬂVIu IﬂEJNI%UU?’JEJ’JU%EJ@V]’W’WS‘U@QN
‘Ui‘”ﬂ’e)‘Uﬁiﬂﬁ)ﬂ’]i‘ﬂﬂﬂ’]iﬂ@ﬂ%ﬂ@ﬂﬂﬂi“’LVIﬂVlZJaﬂHM”SLUVI’MENLG‘I‘EJ’Jﬂ‘Uﬁiﬂﬁ]ﬂ’]iﬂﬂﬂ’ﬁﬂ@ﬂWﬂi’JﬂJ LLﬁ‘”N‘Ui“‘ﬂEJ‘UﬁiﬂQV]LﬂEJ’JGUENI‘LJ
G]’N‘Ui‘”L‘VIF]"ZN’\J”ﬁ\‘lr}\laﬂi‘“ﬂ/mm’e]ﬂﬁﬂﬁi”ﬁﬂ’] Iﬂmummwamﬂwwmam aummiﬂﬂmmawswwms LLﬁ”iﬂJLU‘U?‘H%H@
‘1/|’1ﬂ’]istl’e]ﬂNUS"’ﬂ’e}‘Uﬁiﬂﬁ]ﬁ]ﬂﬂ’]iﬂ@\‘mum’]ﬂﬂi‘“mﬂﬂmaﬂﬂm"l‘u‘ﬂ’m@ﬂLﬂEJ’JﬂuﬂUﬁiﬂ‘ﬂ‘ﬂﬂﬂ’]iﬂENVlu LLa"’N‘Ui‘“ﬂa‘Uﬁiﬂ‘WILﬂEJ’J‘U@ﬂ

win7/23



v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

Iumﬁﬂﬂi‘“mﬂ SZN%”?NNaﬂi”ﬁ/lﬂm@ﬂﬁi‘mi‘”i?ﬂ’] maummmmsmﬂan‘wmmaum ’J‘u‘VIEJﬂVI’]ﬂ’WS‘UEN‘Ui”L‘Vlﬂ LaZ/NI0NAA
ﬁaﬂVlS‘WEJVIﬂQ\‘WlanVI‘U LLa”/ﬁiafﬂﬂVI”L‘UEJu‘UEJSU’]EJ LLa”/ViiE]’Ju‘VIEJﬂVI’]ﬂWS‘UENM’JLLV]UiUﬂ’]ﬁQ"UE]‘UWEJ LLav/mmwsmmmimq
ﬁu7ﬂ73§]1ﬂU3”LWﬂﬁ38Ui”LWﬂVlLﬂEJ’J‘?J’ENﬂUﬂ’ﬁLLaﬂL‘UaEJuL\‘lumi’m’W\‘lUT“mﬂ LLaV/mmummmmiaus[,mmvﬂivmﬂL‘W:um:u
VN‘Ll ‘Ui‘U‘W\]ﬂﬂ’ﬁ%”ﬂi”ﬂ’?ﬂ’lu%ﬂ@ﬂﬂﬂaﬁﬂﬁ%ﬁUN’m%’NL’JUI%G]U?U%%G‘IﬂWi mmﬁmimﬂ,mmwmwmmmimwum

ﬂ’ﬁ‘lﬁi‘“LﬂuﬂﬂiU‘ﬁ@ﬂ‘u%WanﬁVlu
‘Ui‘H‘Vl‘U@ﬂ’]i‘ﬂ”ﬂ’]L‘Ll‘LJﬂ’]i‘Ll']LGUL‘UWUZU?JN‘L!NWﬂ‘U’eNNﬂ’eJ‘Vi‘L!’JEJ@Q%U%N@EJWL!’J86@%1&19’!LLQQIﬂ‘lJIUﬂWJ’EJLU@UZU‘Uﬂ@Q%u VERRGEN
L‘LJiJL‘Uﬂ?Jﬂﬂi’e]llLQW’]“ﬂx‘i‘\]’]‘t’ﬂu‘lﬂNNﬂEJ%N’JEJ&QV]NV]N‘ITJ?HNEJ&@W”L‘UEJ‘LJ %i@’)ﬁ@‘lﬂﬂauﬂ L‘LJ‘lJﬂ’ﬁEJ’]‘LJ’JEJﬂ’J’?iJﬂ”ﬂ’JﬁI‘VILLﬂNﬂ’EJ
wmaamﬂﬂ,uamﬂm 1 E-Wallet L‘U‘LW]‘L!

FoANUAIIUENT (S19aLIBUANULAY)

v
o o

-memmisuaaﬂ’mawﬁiumimwummammumﬂumsmaﬂu%maamuummaﬂu uaz/vseUsuan LLav/masmnumamsuum

&
a

Iumimamﬂwﬂwmmam mmﬂsvmwmaﬂammm LAY/ MI9T2HYIANNTIBATONINIBAIU Uay/MiedamnIn1siuTeniy
WA waz/vremuitouluiulafussmaanstmun \is0efuUINITEN vasusEninns il niinnswasuudas
Lﬂaulmmﬂanmwmmiﬂv‘dsvmﬂmumanul%maamwmmﬂwmw

—inwﬂ’limaamuawﬁl,wmuiwaﬂu%mﬂawm Lwammammavmﬂwmeawmsaamﬂﬂ,uamﬂm way/MIadleusem
wmimmmmﬂm mmamwammumamimamuwmaamu LLau/ﬁiﬂLWﬂIW"] fidawansznuresreznaINITTIsRuAUIY
wmaaawwuaaﬂaawuwaﬂmﬂaamamu Vil inmmmLLmIWaaMmEJaammwmumanulmmawwmmmiLLau/ma;:J
auuauumimamaimfaﬂu (1) waz/vderuYmsE A eI muuswammimmuamﬂﬁﬂ%ummﬂawm
LLav/mamawmaaam‘EmEmuLﬂumﬂm
Iuﬂimwmmammaawu"l,ulmaqmmmEJﬂwmaawﬂmvmwauuauL’gmwmwmmuﬂmumaamﬂan Waz/%30vTI8N1S
NMYAUNUILAIUUBNNTEIN auu,aunammwwmimmumLLav/m@miwmﬂmwam inammimamauamﬁmui‘um
Huaz/viemavhmematnanld Tnsuseniansaesiiunsnuiduas vtomsvnsemsdananiluiuwhmsseuenie
A uinly
Iuﬂimwmaammaawumaﬂwmaawmmmﬂmaammmaamawmaawuiuumsnmm’mamLLau/mammwmaawumu
FTirmue ‘Uswammsﬁuaanuamﬁmuiwaﬁwmaaqmumwummml,uumimiuLqumswaﬂwmaaamummamim
AU

wouly dadnfin eanslunissziu nrslau wian1sSudeAunteau :

1. mtszaiudiefu dundsumieamuiendnming uienindauduunuiu
‘inwmimﬁ]ammumimaﬂwmaawuimmmmawmaaamumwaﬂmwamamwaauauLmumuvl,éﬂummmmwwm'ﬂu
mmmmiumiwaﬂwmaawulfduwu mammmmawmaawumaﬁumiumiwzjaﬂwmsmwmﬂwammwwia
nindauduunuiu LLaumwmmﬂmwmwLﬁﬁlmﬁumswaﬂwmaawumwaﬂmwWiamwaauammuwﬂm eRFN
nsioulafdulumuuszmadiinaunniznssums na.n. fmua Tnevasniamsezimuatuneumssiiumsaeumsiase
A3uBoRu/Aundsumieamuiendnminduienndauduunuiu SetunoufimvundesausnufiRldese ueslusssuse
HNBVIIEAUTDINBINUYNTIY

2. Roulvuagdadninlunisdnasswazmsloumieadnu
Afemheamuliansaihmheamulydming 91eleu 31 viiethluidudseiuld

1% a Y o w o a @ o o & o
YDAUFIUENT (Nau‘]ﬂl UVINNA ‘V]saa‘ﬂﬁiunqiiz\iU ﬂ']iiﬁ]u NIDNIFIUYDAU) :

- Uigndnnsuay/viewevgiisumheamureanuaniufiasnsdnassuaz/vionsleunieamulidmenla lunsdidasio
i

L.n1sdnassuaznistoumheamudiinanlidmenla dussinaligtenisamuliiulunundmuslulasnisinnis
nowus Guudilunisleunisusan

Zmﬁé’fﬂaiﬁLLazmﬂawmaamué’aﬂéndwﬂﬁu’%ﬁmﬁmmﬂaimmsaﬂﬁﬁ’awmﬁﬁLﬁsrrﬁ'aaﬂmgwmammams o2
"I



v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

‘ﬂ’eNﬂuLLa”‘tJiﬂ‘UUimmiﬁ/\l’eJﬂLWLLa” Forelgn Account Tax Compliance Act (FATCA) ‘Vﬁamaﬂi”wumamiawumamawu
mamamawmaawu ‘Viiﬁl(ﬂ’@sﬁ@LﬁEN‘VﬁE]Gl’e]ﬂ?l']?,JiUNWU’e]UVI’Nﬂ{]MZﬂEJ YDIUTHNIANIT IWEJIWML‘LJ‘LJ{?IENLLQQI%N&Q%@MU’JEJ@WI‘U
NIIVAWNUN

3.N199AETILAZNITIOUNUY EJaﬂ‘Vl‘LKNﬂa’YJ L‘LJ‘Llﬁiﬂiill‘W LﬂEJ’J‘U’eNﬂ‘U‘Uﬂﬂa LLa”/‘Iﬁi’O‘UiuLﬂ/lﬂ’e)‘lﬂm/mﬁﬂﬂ/l‘ﬂﬂﬂ’ﬁ% DANUANT
VI"D“‘I?,JLZ‘W’E]‘U’]EJ%U’J ‘EJ@GWULL&'”/‘VT?E]T”QU ﬂ’]iﬁﬂ“d@LLﬁ“’/ﬁi@ﬁU Lﬂaswmaaww ’eNﬂ’eNVI‘HIiLI’JWV]NG]Sﬂﬂ/ii’e]ﬂ/ﬁx‘l’e)’e)ll

4. miamaiiLLavmsIawmﬂaﬂmumaanmamamvmma%aLammamamwmwmaumqﬂgmmﬂuamﬂmamw
IANTT LAL/MIFABNITAIUVDINGMU YIBsBKTaMIEaImU LLav/wsaiuﬂimmuswammsmm%mmmmﬂguwmw
mmsuaqmJﬂ;]mnsmmstsﬁamuLLaUinﬂimmiWQﬂLqu Waw/vi3e Foreign Account Tax Compliance Act (FATCA)
LLav/maﬂg]wmsJauwﬂuLLavmmsvmmuaﬂwmvmenu -
- Uitndnnsanudvsfazuiuusudluias teasuulasiedinlunsdnassuagnsleunieamu st Tumsduiunisd
nEuE SN sasfieioUsslen] YoenosULay/M3egtonthvamulaesauluddy

nsideufuntiszAeAumbeamuungfomheamuiimdmnefunisamuresnesuudal i

1. UﬁwmmﬁﬂvLaaummmﬁsvmmaﬂuwmaaa‘vmLmwaa‘wmsJaammummﬁmaﬂwmaaquuaﬂﬂaﬂmnmﬂ@huaﬂm
FadodlsiiAuninsdiweolud )

1.1 Ui¥ndansinnsanuds feudelasasiouazaumnaunaindunsdiidalamaniaiel Ingldsuauiusey
voALanaUTEleBILA?

() 3,1wmmLﬂumﬂﬁlummmmwma drelou ndnnindvsonindduvesnawusimdaliedsaumnauna

() ummwmﬂmaqmumﬂuimwﬁuLaumﬂmaﬂmwamamwaaumawuhmmmwumnmﬂﬂm Favmananegueninile
NSAIUANTBIUTENTANIS

1.2 waawmamwuummmaﬂwmaaqwuﬂaumdumﬁuaunmwmwammiwmﬁwmiwaﬂwmaawusuaq
ﬂaammamLﬂmlmnﬂmaﬂmauuamml,m 1 annsdduly uarAmBusnnduszona 0.5 YosyarvideTIATignes
LLaywmLLawaUiuIsJﬁuueqlﬂmmawauaium&muﬂmlﬁlﬁzmmaawaqLLauawmumwmmjsmm

2. M3tdeuimuanstiseRudvsfumhanu IwmwwmiﬂgummwaﬂLﬂmemmmalﬂu

2.1 doutmundrszaneiuldliiu 10 Suhnmsfuusiuigfemhsamuisdmefumheamuiy Gusldsunsoud
e

2.2 uiagffembeamuitiiddmnsfumhsamuliudlisuimsideusmunnisthszavefumhsanu asensulamese
mwmaawumaauLLauﬁawum"LﬂiwawLiaamﬂanmmﬁmﬂﬂ 1 lnendu

2.3 Wsnadeudmundhszanefu wiouriindmsnuiiuanannnaresnisdou wagndngrumslaFuaiuyey
YoIxpuanaUszleyinute 1.1 vﬁamﬁmawammmmmmmaﬂiﬂmumu fo 1.2 edinulaendy i U3dndnmsey
M@UM&HEJI‘MNG]LLaNaU‘iuIEJEUUGﬂLUUﬂ”IiLWTL!ﬂVLW

2.4 IUiu‘WJ’Nﬂ’liLaEJUﬂ”MUWU'ﬁuﬂ’]SU”IEJﬂ‘lJ mniiffonheanudsnefumisamulutisnaidingm Wuidninmssutofu
gAY Imammmiumﬁmaﬂuu,ﬂmmawmaawum'1ummmuwmmaamaﬂuﬂawm

Zeuly Fasin n'ls‘l,m'm‘lmuezjaﬂuluauLﬂaﬂwmﬂamumuaa :

- m'ﬁﬂm‘umawa/auLUaawmaawuL‘m ‘U’Jﬂi'l’)/ﬂ’]’)i
‘Ui‘i&ﬂ/l‘i]ﬁ]ﬂ’1i‘U@ﬁQQUﬁWﬁWﬁ]”UﬂiUﬂﬂﬁﬂsﬁ@/ﬁULUBEJUWU’JEJBQV]‘HLEUWLUUﬂWi?ﬂﬂiTﬁ/ﬂ’]’Ji mwuswmmamuammi ‘mu USYN
‘i]ﬁ]ﬂ’]i‘i]”LL?\]QIMN@QV]UV]i’]Uﬁ’J\?MU’]lNUE]EJﬂ’J’] 3 ’J‘LW]’]ﬂ'ﬁﬂ’e]‘lm'ﬁi‘ﬂﬁﬂ/lﬁﬂﬂiUﬂ’]ﬁ\‘i“ﬂ@/ﬁUL‘UaEJUMU’JEJENVIUL‘U'W]\W@”I’JI@EH]“
‘Ui%ﬂ’]F‘TN”I‘IWI'NL’JUI“UG]‘U’E]\TUiHV] LAz EINNUANEATINNIT N.8.9. 15TV

- UswmmmssuaanuamﬂgLaﬁmawawmaawwmmawm Mﬂﬂﬂ’ﬁﬁﬂ"ﬁaﬂﬂﬂa’l’mﬂﬂUﬁaﬂLﬂm‘Vl‘UENa’mﬂ\ﬂUF’]m”ﬂiillﬂﬁi
n.8.9. 30 llNaﬂiu‘V]‘UG]@ﬂ’]iﬂiﬁﬂiﬁlﬁﬂ’]iﬂaﬂwu 1/138‘1/]’11‘1/1Lﬂ@]ﬂ’ﬂllLﬁ%NV]NﬂQWlI”IEJMﬁ@G]@‘U@Lﬁﬂﬂ%@ﬂUiMﬂﬁ]@ﬂ?iMiaﬂaﬂmu
Imsmwmmmiﬁ]ummaaﬂﬁiwumaqgawmﬂamumummy

v a a ,a Y o w . v & Y a ' o o
FanduaIudns (Rauly dedria nisliviglisuderuliduasunitsamunudds) :

- waﬁmmiﬂuaanuammuLauamwmaawumaqﬂawuimmzﬂuﬂiuwﬂm i T\]WVLlILﬂu@sﬂ’]‘ﬂLLau/ﬁﬁaiu\‘mﬂ’]iﬂﬂ"Ua
LLaw/‘wiaa‘uLﬂaawmaawmamawu 11J’J’]‘1/]'1\‘1(§]5\‘1‘V13@‘1/ﬂ\‘1E]@llﬂUMi@LWE]UiWIEJGUU‘UEN

¥ 9/23



\lo)

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

1 walesamsgensnmiSerfitugiueglulsumaanizouiim @wudhuuauesemaanigeninseiisemaansy
BLI3NIATOUATEY) mmwwmaaLmumwmﬂsvL%ﬂamﬁmmm 3R Green Card Vl’e]E]ﬂIﬂEJ‘Ui”LVIﬂﬁﬁiﬁ’e]LMim

2 fyana swdusenrsormaiudiu [udu Judnasduneldinguinevesssmaansgewsng audsavivesiiiuana
AN

3 MhenuvesiguIaanigasnmsluuasuenUsemaansgaisng

4. maqmmmmamaiwama mammmmmﬂwmammﬁummwmms %i@‘lﬁi“/ﬁ‘U‘Zﬁi‘“NuLﬂEJ’JﬂUWLJ’J?JaQ‘V]‘LlWQ
ﬂa']’ﬂuﬂi“’lﬂ/lﬂﬁ‘lﬁiﬁamiﬂ’] VN‘Ll 3’3110%@@1/1‘141/115{1@]’3LL‘V]‘LJ‘ViiE]N%ﬂﬂ'ﬁ‘vmﬂ@Eﬂ‘uﬂivLﬂﬂﬂa%iﬁalﬂ,ﬁﬂﬂ‘uﬂﬂiﬂﬁL‘L!‘L!ﬂ’ﬁﬂﬂﬂaﬂ

[

5.neminddurotyanatavifiuananingny nude 1-4

6. Uﬂﬂal,l,av/maﬂivmmﬂﬂmmiwmmimmmmemumwaq
- inmmmiﬁuaamuawﬁmvﬂgLaﬁLLav/masvaUmsiumawwmaaawuLLav/mammauLﬂaawmaawﬂ@6'] Euaawaasna
wihgawuuaz/vsediduilfguniiamu mawmaimmmauuﬂﬂaimluamwmmamﬂmiﬂ,uﬂmﬂ,ﬂmmmqmwmamm
Fovialuil

1 ﬂmmiwwmﬂmwmmﬂLmeu’nmiawaLLau/maaaaULﬂaawmaaamu‘luﬂmmaﬂanmammml,au/mau
ﬂ'.]’lllLaENG]E]“UE]LﬁENLL@»/“?E]G]E]WJ’]JJ?UN@?IE]U mmg‘wm%aauwmmmi LLav/mamamiammaqﬂawumamamawma
aqwuimsﬁ’m LLau/‘maﬂ5mv1°uwmmmmﬂmmmmﬂguwmmmLﬂstanﬂ‘U ﬂgﬁm’]'&n’lﬂ%&lﬂ’liﬂ@ﬂﬂu%au‘lJi’]“U‘Ui’]llﬂ’liWE]ﬂ
Rulkag/139 Foreign Account Tax Compliance Act (FATCA) LLau/‘ViiaﬂgmﬂﬁJau ‘VlﬂuLLaumﬂlJ‘iumﬂwmaﬂwmumeﬂ‘lﬂ,(ﬂ

2.nsfifenansvisedeyaiustndanislasuanddde uas/miedduilasumeamuligndesnuanudusie uay/vie
lsimsudiou

3. ﬂ'im%“u’i“lﬂ/lﬂ@ﬂ?'ﬁLﬂ(ﬂ?JE]ﬁﬂﬁEJ’J’]ﬂ?isﬁaﬂ/m?EJaQWUSUENNﬁﬂ%@ﬂu’l&]ﬁﬁ%ﬁbﬂﬂiﬁﬁ 12 @’lﬁ]LﬂUﬂ’liW@ﬂLﬁu ERRRE
ﬁUUﬁUUﬂ’]iﬂaﬂ’liﬁ’]B maawuaﬂwmyLﬂuﬂ’lwamamﬂgwmamm L‘Uumu

4. ﬂ‘imaiﬂ@ﬁl’m%UﬁﬂWﬂ@ﬂ’]'imuallﬂ'l'i 7 ﬂ'iiLWlUi‘l&W]‘i]@ﬂ?iLVU’J’]ﬂ’]'ﬁﬁ\W@MU?‘c’JaQVlu@Qﬂﬁ’]'J@?ﬁ]ﬂ@IﬂLﬂﬂ‘{ij’]
LLau/‘Miaﬂ’J'lllLﬁEJQI‘L!ﬂ’Ii‘UiVi”IiﬂE]QVl‘ULLﬁu/VﬁE]ﬂEﬂ‘WLﬂ@NﬁLﬁEJWWEJLLﬂﬂE]\W]u ﬂiim/]llLMG\ﬁ@’JﬁEJWi@LMGH]’]LUUE]UI@V]ﬂMU'ﬁEVI
‘i]@ﬂ'?'ﬂma’m’]‘iﬂfﬂﬂL‘Ll‘uﬂ’]iLWBIWﬂ’]‘iaQV]ULUuVLIJGﬂNWﬁﬂLﬂm%%ﬁWUﬂﬂﬂu@muﬂiiMﬂ’ﬁ n.8.6. NNUA Lﬂumu ‘1/N'L! L‘W’EJL‘U‘L!ﬂ’]'i
'iﬂ‘liﬂNﬁUivIEJ“UUGUEJQﬂ@Q‘Vl‘lJLLﬁu/VﬁE]NﬂE]‘Vm’JEJaQVI‘LJIﬂEJTJlI LLau“UE]Lﬁﬁﬂﬁﬂi@ﬂ’ﬂﬁﬁuNWU@UVI’Nﬂ{]MEﬂEJ"UENU?T}WH]@ﬂ’ﬁLUUWaﬂ

5. maamwmma’twmawuiwuuaawm&Jawumnﬂ’maaay 33.33 YawyarmIndaugnivosneu
- inammﬂaamuawsm wuﬁmmnauamamaﬂmumawau,a‘"/maauLﬂaawmaawwﬁumawu Lﬂumimmnmamai
LLau/Miaﬁﬂ’Juﬁ‘Wﬁ‘Wﬁ]u‘UQLﬁﬁﬂ”lﬁﬂ“d@LLau/‘Vﬁ’eJﬁ‘ULUaEJ‘L!MWJEJaWML‘U’] uaz/viosriumsduiumanuddsouas viodudeu
vhoamutilasuliud uaz/vieunidnddmeuas/ vieduasumhsanuinvesianmu lunsdiiusndnnisiddming
‘wmaawwmﬂmwuﬁ]umamﬂmumiawwmmmmummmmu"l,mLaaiuﬂaﬂWimaﬂwu (Concentration Limit) InalAgsfiu
amﬁmwiamamwmuﬂmuﬂmmﬁmmimﬂwaﬂm‘wma AAMENNINEvLe ImamL‘Uu"LUmmaawuasuamwwmi
vielunsdiumuiasniamsiuauans il ‘UST}WH]G]ﬂ?iﬂluﬂﬁuﬂﬂﬂiﬂmﬂ@MU’JEJﬁWlUV]iWUIﬂEJW@UN”lUV]NL’JUI“UG]‘U@QU?‘M/]
Fans sautaudslidinaunagnssums na.n numelu 7 auummuwﬂmummmnan
- mwawawammwamﬂmauamamaﬂmumawaLLaU/maaumaﬂwmaaamumﬂawu Humstansm visnianisue
mauawamwﬂmumawaLLa“/maaULUaermemwuvmmammwammimuaumi Vil inammﬁawm“mﬂ‘lmaa
MmaawummimwaumumqL’;Ulﬁumﬁuaqmwwmﬁ saauddlidtinnuangnssuns nan. naumelu 7 Suduusui
Tnsuidadangn )
- U3tmdnmsveanudvdfiezujiasmeihsenisduasumeanu lunsallansdinils vidonaensdielui

LnnldanunsaBeniiuaidanevieasssudeninetesnngienieamuldnudnsuasBnsivigndnns

AU .
%uU110/23



o

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

oo & vy ' M Yo 1 ::4' o Y °
2 nstindinabitenibeamuldldsumheamuvasnamulaeniinglunanvssnafiiedosiivug

8. AsssuLennazAlyane
8.1 AsssuLdeusau

UszanansanlddnefiSeniiuainnamusiuiaun Tudaslbiiuiesas : 4.601 sel vesyarmindauanivosnomu
57

UALLDUANULAY :

yarmingauanivesnamusiniinatd Wugasmsnddusiuindienddusiu newinAsssudounisdanis Asseuileuy
ml,awa‘diviwu (83) mﬁsimuammwvww (@3l) u,avmﬁsimmsmaumismLﬂumﬂﬂawuiammmiumimmmmﬂ
YarSnaugys (i) auwmmmmammwaauawﬁmaaﬂaamifm

ag19lsinny mﬁiimuamLLavmisnmsmwmmimLﬂumﬂﬂaqwuiwmﬂanwmumumsﬂsvmmmimﬂLUasJuLLUaalm
ANNAULVNNZ A muaaﬂufla%ma 9 U YUIAYBINDIVU mmumaawmaawu Lﬂum‘u TIUDIADAARDINULNATUAT
ﬁiﬁmLuamavﬂﬂfumaLLmavswmimmiﬂiUmeumamaswmaﬂﬂ Imszs‘UsumeumamaauwaamﬂanLﬂulﬂmu
WENLNUITTIANTNIUAMLNTIUAS N.8.0. f1VUA

8.2 ArsssusunazalddnefiGeniiuainnaayusu

UszanaunisasssudeunisdanisiivszasrasBeniiuseUdudu (base management fee) Tudnsn3osas : 0.2889 sio
U 909yarmIngaugvsveIne s usiy

Tuniinalddedu : 26 Faman 2569
Uszanaun13Assuienn1sian1sseddugs (maximum management fee) Tudnsnlaiiiufosas : 2.14 sial veayad
NINgFuUaNSU0INDIUTIY
UszanaunsAsssutsudauanadsslevlsnet ludnsiliiuiasas : 0.107 sol vesyarmIndduaniveinamusiy

UszaunisArsssudenwensidsumitsamuset Tudnsbiiiuiosas : 0.214 detll vosyarmindduanivenamu
33

1 = dl =]
AssuLeunUIneIn1samu ; Ll
ANsssULENNISIN MUY : aidl
ANsITUENMUNANITAEUIUY (performance fee) : laidl
' a a a
ANsITULeNdUe ; 3
UszanaunsAsssuteandug ludnsliiuiesas 2.14 el vesyarmIndduansvenausy

= a a ' o P9y da <
INYASLDYUALNULAN (ﬂﬂﬁ‘i%’llLUEISJLLﬁ%ﬂWi?J%WEWILiEJﬂLﬂ‘U'iﬂﬂﬂEl\W!Ui')&l) :
llaﬂ"ﬁ/ﬁ‘WEJﬁuamﬁsﬂa\ﬁﬂa\TWUTJllﬂﬂﬂﬁrn LUUN@Q']V]iWEJﬁUT)lIWﬂW'JEJVHJZ‘VLJT)&I ﬂQUWﬂﬂ']ﬁﬁﬁllLUEJﬁJﬂ'ﬁ‘i]Wﬂqﬁ mﬁﬁmusmw
mLLaNanuIEJ‘U‘u ﬂr]ll) mﬁiimuﬁmmwumﬂu (fnll) Ll,auﬂﬁﬁﬁmuauaumiﬁmLﬂ‘Ufmﬂﬂmwmmmmmiumimmmmﬂ
llaﬂ"l‘VIi‘WEJﬁuaV]ﬁ (iﬂll) 3] 'Ju‘l/]ﬂ']u’)mllaﬂ’]VIﬁWEJauaV]ﬁ‘U@Qﬂ@QVIUTJN

iwauLSEJmLﬁaJLamaaﬁmﬁuLﬁam?ﬁu 9

Uszanaunisansssudendu 4 Tusaslidudesay 2.1400 ded suamammwaauawamamawuﬁwmmwuauﬁm nou
vinAsssuounsdans Asssuilougquanausglond (i) Asssudonuneveiou@ni) wazAsTsulonduiiGoniiu
mﬂﬂawuiawmwﬂumimmm’muammwaauam (63) o aummmmuammwaauamammﬂawuim

(1) m‘buanaLwamaﬂﬁvmﬂ’iumﬂauamwmaaamummﬁﬂwLﬁaﬂmumﬂﬂawmaummmmummafm Wi Wiiudesay
0.50 GuaqmmuLauwusuaqiﬂiqmmaJl,umwﬁum mmmamum%masuamawmmLaammﬂwmu meluseezinan 17
wu AliTnelunsdmvilamanyssandiiug edslawanyssenduiug dlisedunisnan ADUTUNLUNTAINS Uay

amummzmﬂammm
win11/23



o

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

a = U

(2) Aldanelunsaauteyd LLa‘“ﬂﬂ‘UmS@‘u o Tunsaeula® esmanldinensiaaeunindaululszina

o

3

@

(3) 3RV InTun LLavﬁmawmaa%muLauamsmu’usamu vadhuagUdeyaddniigamummauiazdudeyalasins

FWANENAITUTENOUNTUEAY )

(4) Admviuazdndssgale o ungdemiieau mamﬂa‘wmmmmﬂUﬂawuia:uImea wilsdauannaniuseniauae

184U | i'gummﬂsvmﬁiwmaawmwmmu uaz/vi3e Y1t fRomheamuiivigniansdni naenautnansd

‘Uswammswmmwwumwmummﬂmvﬂﬁmms N.8.9. 130AAENTIUNNT N.A.M. W3ONMINETMLA

(5) m‘wu‘wLLUUW@iﬂU'«aawwmaawu Iumawavimamm Tudsnemieammu IU&JusJumisnaLLavmwmﬂaﬂm

wmaasmmamﬂwmaawuu,avLLUUW@izuau 7 \Aerfuneamus )

(6) ﬂﬂsums’l,umiiusn’ﬁvLqum%mwaﬂm Aldsnelunseanidn uazthFudht YT mSumsTuteAuIYaY Y

(7) ensssudensuimsng q wu aayada Aisssudeunisloutuseninedayd [Wudu

(8) ﬂﬂ*‘umwsamﬁﬁmuwawLﬂmmaﬂumif«amﬂ’ﬁﬂaami’m 1 Arsssutenluniseavzifounewindduveslasinis

danslunemusin arlusudens Audaenanseig 9 mamn‘umiawu Ao nsuanudng 9 AAiuanudy 9 10ush
9) misumsﬂ,‘umimmmmamumamimLuuﬂmwamsiuszmvmim 9 suamawusmmﬂﬂ%maiuﬂWisumWikuLﬂu

yiwgAuS Nt ssiifeduanmunsasusioi wy AiUsnwngane Asssuilouma Asssuidleamuneanny

Aduning waz/vde Tafuad Anldanelusudingsy anlideviessndoudulafifeadestumassnis Wusu

(10) AlFouazasssudeniifsuiestunsdiiunuvesnsmusi ldud arldane @3 lunsdidunivesiguara
sﬂmmwﬁaﬂsaﬂwmwa@msﬂgummmmmmamﬂmaulwwmLmummLaamsmﬂmwmmmi LW@IJ?“’I?J“UWUBQWQ@

LAY maLualcﬂiummmﬂmuﬂmuﬂmmisums n.a.a.

(11) mhmwm 9 ‘Vlmmumnmsﬂgummmﬂmuﬂiimmi n.a.9. ¥3edINNUANLNITUNNT N.A.M. Y38 NYMUNAINULA

(12) mmﬂﬁﬂmmgmma (63) MUSNwINTRUBY 9 (613)

(13) AT waz/viseAsssuLlon waz/vieAnde1ns was/vserilddesi Aeudestunsiam lén Suueu ds

uey guariusnw Undeswausslow Seduningvidendnningeing 4 vesnemuiuenmieluanilldszylilu “d

ﬁiillLuEJiJN@LLaNaﬂiuIEJEUuT]EJU”

(14) ﬂﬂmmwmmmﬂm'ﬁwmumﬁusﬂm (failed trade)

(15) AssanionguiRnisdnnisnesu

(16) Aldanasing 9 LLauﬂ’lﬁi‘ﬁJLuEJJWlLﬂmJqu%’Nm‘WTﬁ Tyfuaslannamusin W Ameeuwnugdsy il uas/vsery

auanaUsglev V]LﬂWU'Lﬂ,‘LJiuM’J’Nﬂ’li‘U’liuUfU‘liﬂE]Wl‘H'ﬁ’JiJ

(17) Al ulasanUss s duiug wu ﬂﬂﬁumeflumia]mwﬂwmﬂwmauwuﬁ maaiwmﬂwmamwuﬁ N5InoUTH

weuwinmy Arlddnesunisaain naenaumsdlLuILuRINE WU mmmﬁuumwaamﬂmimmﬂmmwﬁaﬂmumﬂ

nowuANILILTIEaTe Imﬂ,umwmsumwammmummaLﬂuﬂﬂ%mwmﬂawumaammummumﬂmumnm 19

uummumuuwnmﬂ%mamnan ] Snnuduiigaseasdedhiiunidnniosa 0.50 YoIAMNINGFUTIN ey

yilAusa dourtnaAsssuileuntsdnnis Asssuongquanausslond (i) Asssudonuenzidou (i) uazan

ﬁiiuLuamauwLiemmumﬂﬂawusawumﬂumsmmmmﬂuammwaauawﬁ (¢nfl) s FuidnnnmadmIngauansues

NBIYUTI Tneailisnedniifusnsiimmatedudilisnesiiunueussninns

(18) mmwuwamwaﬂmwwsaamamaLwaﬂiulmju“lumawmiﬂawusmmsmmmmu 9 mwmawmmmﬁaﬂ

LﬂuLuaawamaaqmwaﬂmwamwﬂawm mmmLﬂ‘umaawamamm&maﬂmws;lLLazmﬁﬁmu&mmimms;lm'ﬂ,uma

Uszina

(19) AldseiAeiueudssiiedosiunmsamulundnming wu dyantoveaimih uazallddeviorsanien

u q suiideaiesudeailidng LLaumﬁﬁmuauau’LmLwa‘[mnawummaaawﬂwaﬂmwamﬂma Judiu

(20) mﬁﬁmmamamﬂ%mswm*dsumvmmmsumﬂwnﬂ%mumm/mw (Benchmark) wmqmmimmmmsamwmm

Foiiit /81989 (Benchmark) dandm Fonifuainmslivinis amufisneese

Asssudenvioaldinee q NiSeniiuannneausin sawnByaaiia ndgsiaens vien18dula uazagdanaioe
fodunsvveinaausiy

miiuwaﬂiviaﬁuumauLmumaamﬂﬂﬁﬂi“ﬂauaim (soft/hard dollar)
Uswammam%umaﬂsﬂmumauLmumaﬂawuﬁnﬂmﬂawLUusTLMUSﬂﬁ auLuaqmmﬂmﬂwimﬁmawﬂﬂamﬂmﬂu
nsdanisnamule meaaLﬂulﬂmwaﬂmmsmmmalﬂu

(1) Naﬂswiaﬁuumaumei‘uhuumaﬂLﬂumwaaummaﬂﬂumamemLLaumaammﬂwmmﬂmmwaqmmLUuﬂawu
aungngIvendnminduasnaravanning uaz

(2) maalqumﬂsiwLLﬁ@ﬂMmmwﬁwammwﬂ%mmsmawmauuua&JrmmummmLﬂ‘uLwaiwﬂawuimuﬂiﬂaﬁuumm/2
#%ul



s

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

YARARINE3 (Churning)
iuﬂﬂsamassmauﬂamummssmuﬂmmﬂawwaEJmsﬂmmsusmsf\mmsmamwmmi Uitnseensyyhssanudu
ﬁii:uLLavmudmaﬂwvaLavUi”mwaﬂwi‘wamawummaﬂﬂamuuuma

v a a = a a ' = B TR =) =
YBAIMUFAIIUANS (519ALLDUALNULAL (ﬂ']ﬁiilll,u‘ﬂilLLaSﬂq1°UQq3V|LiﬂﬂtﬂU"\]']ﬂﬂfN‘V!'ﬂﬁ'JﬁJ)) :

1uﬂsm1namwmwmammu ﬂ’]‘lﬂﬁiﬂ%LQ‘W’]‘” mamwauimmmﬂawuﬂaﬂ ‘Ui‘U‘Vl%ﬂﬂﬁﬂx‘l’lﬂﬁ%ﬁluﬂﬁiﬂiﬂﬂiﬂa(515’1?1’1
ﬁiiuLuEJZLILLﬁ“ﬂ’]I‘U%’WEJVN%ZJWU’ENﬂ@QVIu 1‘1/1?31@@ﬂa’ej\‘lﬂ‘Uﬂ’]iLUaEJ‘HLL‘Uaﬂﬂﬁﬂa’n LLavs[,ma’nlmummmu%aumﬂmwma
A ULA7

oY
Yo A =

8.3 ArsssuileuiiBenifivannddsvevizedfevuisamu
AsITuLeun1svIeiIeamuy (Front-end fee)
FeulvlunisimunsasiAsssuiisansueniogasyy : 15
Uszanumsasssuiiioinisemheamuludanlifudosas 1.5 vesyamidens
Asssufisunisiudofumionasu (Back-end fee)

NQHI?JIUﬂﬁiﬂW%uﬂ’e)ﬁl’i’]ﬂ’IﬁiﬁﬁJLu&&lﬂ’]iiﬁ%'ﬂﬂu%uﬁ‘c’]a\‘mu Taid]
Uiull’mm'ﬁﬂﬂﬁiillL‘LJEJJJﬂ’]iiU"’U@ﬂ‘Lm‘LJ”JEJﬁﬂV]‘lﬂ‘u@ﬁ]i’]hJLﬂUi@EJﬁv 1.5 EUENﬂ,Jaﬂ’]SIJE’J“U']EJ

ﬂ"]sssuLuﬂumsauu]aﬂwu'waw;uvuﬁ (Switching in)

Sandssaufsunsduisumissamudt . Samensssiendenty snnesuruneliuidndans
ety uazanuisninnsdu

Ussnaumssasasssuioumsiufsumissasudn . Snsdeatudsssnilaunisue (Frontend fee)

swazBuauiaAy :

nsslduAsuntisamusEninemuTINien 1SRN elin1sInn1suesuTendnnis | UsEndnnisaveniiu
LuGenifivansssuiley

AsIIUENNsFUUABUMIgaeUaan (Switching out)

INTIASITY Luaumsamﬂaﬂuwu'wawuaan R31ANGIINLLENAAY ‘iu‘ﬂ’ﬂQﬂimﬁ‘UL‘UﬁEJ‘u@E]ﬂlUENﬂENV]‘H
SMelANITUINITVOIUIENTIANT LLﬁuUiH‘Vﬁmﬂ’]i@u

ansAsIsudeun1sdulasuniigauasn MnnawuINnelausEndanseeaiu . gnsReIiua
sysuLleunisSutonu (Back-end fee)
IN8ABIALNLAY :

nsdlduAsunthsamussninnemuTINiion1sRe@nnelin1sInn1sreusendnnis | UsEndnanisaveniiu
Ludenifivansssuiley

ansAsTleunsduasuniieauaan MNNawWuTINAElAUTENIANIBU :  dnTIAsTTIL TN
QRIAT
waulvlunisiuuadnsaArsssuisuntsduasunivamuesn : il

Uﬁwll”lmﬂ’]iﬂﬂﬁiillLUEJ‘LIﬂ'ﬁﬁ‘ULUaUUWUQSaQWUBBﬂIUE}G}SﬂMLﬂ‘lﬁ’e]EJau 1.5 mamam%ama
el leIGl’]ﬂ’)’] 200.0 UMABIIUNTT

AsTsullsanislounteamy : Ll
A1sTIUIBNNTTRRNENaTSUARENS TudEa U « &

Tudns suiuenzsdeouseniu
%1 13/23



o

J
)
3

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

' o = = ' ' = o . 1
ﬂ']‘l.]i"UﬂimclnElﬂu‘wuqﬁlaﬂnuna‘LlTu'El3L'Ja']ﬂaﬂia\iwﬂqwu@i‘iﬂﬂiﬂﬂqi (Exit Fee) : 11111
' = = =

AMBITFULUYUBUY & U

' a = A & Y] v ¢

AN8ITULUYUDUE) © ﬂ'ﬂﬂmqﬂluﬂﬂlisﬁamqﬂﬁaﬂmiv\lﬂ

ludnsliiiu Souaz vesyaAmUwamu : 0.5

=)

MeanBeaiaiy (Assdsuiidonifvandddeviodfomiavamu) :
Arsssufloumsdundsumheamuoonludinesmuiiionsidssdnngliuidnianisdu - vitndnnisazFeniiuidy
LquamLwﬂmqmnmﬂmmumuawumaawmsmmmﬂauaaﬂiuamwL‘mmJmﬁsimLuammiswaﬂwmaaﬂm oy
mmmmﬂuamsﬁamaﬁuamummimamamumiwstiaULﬂaawmaamu Faiifiasssuiondush 200 vndesnis
viaifulumuiasniamsussnatmun

F’ﬂﬁiimL‘LlEJiJﬂ’]iE]EJﬂL@ﬂﬂﬁiLLﬁ@ﬂﬁWﬁIﬂ‘lﬁU’maﬂV]u G]'liJEJGﬁWV]‘LﬂEJ'V]“’L‘UEJH‘VI‘LYJEJaﬂ‘l/luﬂ’Wl‘uﬂL‘lJUﬂWiV]’JIﬁﬂ‘Hﬂ’]iIWUiﬂWi Tu
ﬂim‘l/l"U@LUaEJu‘U@ &éna ‘VIEJEJ msaaﬂiwmaaﬂm msaaﬂmaaaimaaawﬂmmmwaam’gaaﬂm I‘UﬂimﬁWEJLLa“’EJ‘LJ 9 ‘VILﬂﬂ
‘U‘LH]N %QWﬁﬁ]ﬁl@’ﬂLUUﬂ’ﬂNﬂi”ﬂﬂﬂLQW’]“’G\’J‘UBQNQ@%N’JS&Q‘WU

Altanglunisterenanning Wedwevsedwemhuamu vialleinsdulisumheamudy/esn : USEnianisee
Bonifiuarsssudeudasliiuiosas 0.50 veyarviuIgamu

VN“LJ F’]'ﬂflﬁ]’]El(ﬂQﬂa'l’l"i]uﬂ’]uﬁm%ﬂﬂiui’]ﬂ’mﬂﬂ ‘Viiﬁlﬁﬂ’]iU“U@ﬂu ‘ViiE]i'Wﬂ’]ﬁ“UL“UﬁEJ‘L!L‘KJ'] ‘ViiE]i'Wﬂ']ﬁUL‘UﬁEluE]E]ﬂ Tnoay ﬂ‘lj’]
E‘NL°ZJ’]‘l/ﬁE]ﬁlﬂLUU%@Q?‘I@QVIUVI\T&]’]U’JN L'W’E]‘Ll’lLQ‘LJG]Qﬂa’]’ﬂﬂ%’]iuLUUW]I‘U?]’]Eﬂ,‘Hﬂ’lisliEJ‘ZJ’IEJ‘ViaﬂWiWEﬂUﬂ’]iﬁﬂ“UE}‘Wiaﬁﬂsﬂ’lEJ
Wﬁﬂ‘l/li‘WEJ lfU‘Ll ?’ﬂﬁiillLUEJJJU’]FJVU’ISUBGUWEJ‘Viaﬂ‘V]iWEJ ﬂ’lﬁi'illL‘IJEJlJﬂ’]isUE)SU’lEJ‘Viu’JEJﬁQ‘Vm ‘ViiE]E]‘L! i Gl’lll'ﬂﬂEJQ'V]u%uﬂﬂLiEJﬂLﬂ‘U
LiJQﬁﬂ“(JE]Wﬁ@ﬁﬁ‘U’]EJ‘Waﬂ‘VﬁWEJ/‘VIu’JEJa\Wlu L“U‘L!C‘]‘Ll

U‘i‘l‘:ﬂ/]"ﬂ@ﬂ’]‘iﬁUaﬁ\‘i’JuaWﬁLUaﬂuLLUﬁQaﬁli’]ﬂ’ﬂﬂiﬁ]’]EJIuﬂ’li“UE]‘U’]EJWaﬂVﬁW‘c’JGNﬂﬁ'TJ“U’]W]u Taonpansiusns A wIgnilung
SZJE]“U’]El'MaﬂVl'i'WEJ‘U@ﬂﬂBQVIUVIﬂENVIUL‘U’mQVm LLﬁu/ViiE]’Jﬁﬂ’liLiEJﬂLﬂ‘UF’]’ﬂ‘Uﬂ’lﬁJﬂﬂﬂa’]’Jb‘L‘HﬂWEJMaQVL@ lngusEndnn1sazdsznie
ﬂ?iLUaﬁJuLL‘UBQWQﬂa’]’JNWUL?UI%WUENU?“UVW@ﬂ’]i Miaﬁﬁﬂ’]‘iﬁ]iﬂ@%UiHWﬂ@ﬂ’]iﬂ’l‘lﬂu@

U3tminnisenaisenifuamsssulonvdenlidnedu 17'irﬁawuﬁaﬁﬁwmaawuﬁuaiﬁu%ﬁm%’mﬂﬁﬁamamﬁawma
awmmLuum'ﬂwmawwiamawmaawuwummwmwaﬂmuaﬁmmimLuumimmﬂmamwwmima
Wgnelleumheamu way/v3e m‘ammum{tm 9 Gmwaf\]ﬁlmwLﬂuﬂ’nmmaﬂLawwvmmamaamumamaa‘mmaawu
U ﬂ']ﬁi'm,uau‘[,uﬂﬁsual,ﬂaawua ana miaaﬂiwmaawu miaaﬂwmaawsaqawﬂwmewmaawu ‘Iuﬂimma
wardu 9 ARTUa3e AU HENN1T0RNMITER TUTOITIUENTRW/FUTEaATNEaMY ANSTINEELNITAUILENETTIIN
ﬂumaﬂmwaamamLuauwmaawu Hudu T,m‘amsmulfuawmaawumﬂmmﬁﬁuLuaumﬂmﬂawmaawummmm
mwammimamamL‘U&JummaawummmLﬂumimlﬂlumﬂwmmiaﬂwmumﬂfm Vil inwmimaamuawﬂu
miwmamLwﬂmumaLUaauLLanamwmaﬁmuwmaﬂﬂ%maau 5 Ur9fule Immwammi%Lmﬂmmaumaawu
LLauB\Ia\‘I‘W‘u%’Jl‘UVﬁ’]UﬂQﬂ’]iL‘UaSULLUaﬂmﬂaTAa’NMUWBEJ’NL!E)EJ 30 Tu nmmLUumiL"dasmuﬂmmﬂuﬂiuimm TERIRY
nsenuAvsvefenisau inmmmimLmﬁwma‘wmEJawuuamawumiﬂmwmwma&mua8 1 Tu lngusem
i]ﬂﬂ’]‘iﬁ]uL‘UG]LN831EJauLE]8@@\‘1ﬂa’nNWHV]’]\?L’JUVL‘UG]‘U%NUiUVH]ﬂﬂ”Ii ‘vﬁmﬁﬂniauimmmwwmﬁmmm

UTEndnn1senafnm1ssIIillennisvie/ nMsfuderiv/ nsdulldsuniheamuiudasuusasngulidviniu laeusendanis
wudliam UM UTIEasiBensely

U%ﬁ’wﬁ]’mmwaamuﬁmﬁiumiﬂmimﬁauvlfumiﬁaﬂLﬁfuvﬁ'aLﬂﬁammaaé’mwmﬁﬁmLﬁamﬁﬁamﬁmﬂﬂﬁ a%amama
AU TnensasuntasanaidulumauvaninasiiainnuanuEnssINIG N.a.a. AU 1ail U "’mmﬁ%
LﬂmmaswawLaaﬂmﬂmamumanuiszmsuawawammi Weelsmsaulafiusemdanisimun

Asssudenvioaldinesie q Niseninuandd@eriediomhsamulasiundyaaniin ndgsiuenis wien8dule
W

win14/23



v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

USUNINNISVRAIUFNS LUNISNINTUSURATRUASITUL NS AN 18 UITaA55 S HedkasA1i318 S18A15H0

o w

Fensuiusenatesiensls el Judunasiiiavesusendnns iedssloviveansauuazdiionieaaududdgy

o

o oy =

v a a = a a ' = o < v & ) '
YBAIMUFAIIUANS (5189ALLDUALNNLAL (ﬂ']ﬁiiilLuElﬁJVlLﬁElﬂLﬂUﬁ]']ﬂﬁd Q%aﬂiaﬂﬂa“quaqnu)) :

- U3EVIIANIT08IUAVEINIIU Lag/MI0anngau LLﬁ"’/‘ﬁi’e)LiEJﬂLﬂ‘Uﬂ']ﬁiillL‘LlEJiJ‘WLiEJﬂLﬂ‘U%']ﬂ@ﬂ’e)‘Viu’JEJa\‘muLWlﬂmNﬂu
mmuauiwmwmmimﬁum LLa‘“‘Ui‘H%‘U@ﬂﬂifﬂv UﬂLmasuaa,damnmﬂmﬂ1ﬁvumwmammumuaiﬂmauamﬂm
LLa"’/‘VliﬁJﬂi“’ﬂ’Wﬂ‘WNL’JUlWJWU’eJx‘lU?H%%@ﬂ’ﬁ VN‘LJ ‘Vi']ﬂllﬂ’ﬁL‘UaEJ‘L!LL‘Ua\‘lLﬂ@u‘lﬂﬂ\‘lﬂa’]’mi‘hmfﬂﬂﬂ?i%”ﬂi”ﬂ’]ﬁiﬁ%i?‘U
amthmaduleduesusendang

8.4 A5N15AUINLALANINBASITUL TN

USTENINNITALATUIUAISTTULTHILNITIANT ﬂ?ﬁiiNLHSNNWLLaNaﬂiuT’B‘UU LLﬁwﬂ’WﬁiiMLNEJiﬁJ’]EJV]wLUEJUWLJ’JEJ@Q%UW’YJ‘H
ﬁﬁmimmmmmmwsauam I@EJI“U&JGV’WW?WEJ&N?J@J Mﬂmwuauiw nauRnASIIULENNITIANIT ﬂ’]ﬁiiNLuEJlIB\I
@LLﬁNanWIEJ"’U‘LJﬂ’]ﬁiﬁJL‘LlEJﬂJ‘L!’]EJV]uL‘UFJ‘L! LLﬁuﬂWﬁiiNL‘HEJ@JE]‘LJV]LiEJﬂLﬂ‘Uﬂ'1ﬂﬂ@ﬂ‘ﬂ‘ui’JQJV]iﬁ’ﬁﬂuﬂ'ﬁﬂ’M’Jm‘mfmaf’ﬂ
‘Vli‘WEJﬁ‘uﬁ‘V]ﬁ (mu) 3% ’J‘Ll‘ﬂﬂ?‘u’l&lllﬁﬂ’m?wEJﬁ‘Llﬁ‘V]ﬁ“U8@ﬂBﬂi/liﬁ’nﬂul,lﬁ]au’J‘LJLﬂu%WUIUﬂWiﬂﬁuﬁmﬂﬁﬁiiiJL‘LJEJQJ uazisen
Lf‘lU‘\]'lﬂf‘lEJ\‘W]ui’mLU‘LJ?'WEJLW@‘LJ‘VﬁEJiuEJuL’Jﬁ?@ﬂl("lm’mﬂﬂi‘lﬁmﬂ(ﬂﬂ’]iﬂ’]‘ﬂuﬂ

d

ﬂ’]I“U"ﬂ']EJE]u N WLﬂEJ’JLiJ@QﬂUﬂ@Q‘Vm EJﬂL’JuﬂﬂﬁiillLNBNNﬂQUWﬂW?’ﬂ@ﬂWiﬂ@QW% W LiEJﬂLﬂUG]’]ﬂJ‘V]‘x]’]EJ‘\]N I‘LW]'NUQJ"H‘LJ?H‘V]
ﬁ]@msauwmimmmammmu Vli’e)ﬁ/]EJE]EJG]Wil']EJLUUﬂWI‘U’ﬂ']EJ‘UE’J\‘]ﬂE’J\‘]‘V]uLQﬁSL‘V]']ﬂu‘l/]ﬂ']um'miuﬂuL’Ja’W‘V]‘\luvLﬂiU‘USVIEJ“U‘LJ
mﬂmlsnmauu 131 Uﬁﬂ'ﬂ"ﬂ(ﬂﬂ?ﬁ@?"ﬂ‘WﬁﬂiﬂﬂUiuN']ﬂJﬂﬂiﬂﬂ“ﬁ‘\]’]ﬂG]\‘lﬂa'l’JEJEJ’NﬁﬂJL‘VmﬂllNaLWEJ‘V]EJE]EJiUiLUUW]I‘U’ﬂ'IEJLU‘H
87U LLaJ\]uﬂTU‘UNT]EJﬂ’]'WNﬂﬁ??ﬂuﬂﬂlﬂﬁU‘lﬁaﬂﬁ’]uaEJ’NLL'L!‘U@ VN'L! ﬂﬂmmstﬂanaaiummmumaumﬂwml,ama
Useloastl %ﬁUiHVIﬁ]ﬂﬂ’]iﬁ]yLﬂ@LNEJ%’]‘Hﬂ’]iF’]’m’Jm@FJ’N?I@L"\]‘Lﬂ,u‘lﬁu\iﬁBEU%QUQ‘U‘UEUE]iJaﬁ’]ﬂﬁUV]Naﬁ‘VlUﬂ’Ji‘Vli’]U LLﬁ:L‘Ll
T89UTaUUTEIT LLau‘Iuﬁ’JUF’]’lﬁiiMLu&JJJNUi]UG]ﬂ’]i%@ﬂ’]iﬂENW‘U “memmimmmmwmumumimmmmm
Vl‘i'WEJﬁuﬁ‘V]ﬁ I@FJIEUJJﬁF’Y]‘VﬁWEJﬁuTJﬂJ Aneentdusiy neurnAsssIleunsInnIs ﬂ’]ﬁiﬁmLu&JmN@LLaNaU‘hlEﬁ]u A
sysullvnunenziisu LLauﬂ’]ﬁﬁ’ﬁJLUEﬁJBUWLiﬁJﬂLﬂ“Uﬁ]’]ﬂﬂ@ﬂ%uiﬁm%u%ﬂuA‘LUﬂ’]’ﬁﬂ’m’Jm%’]ﬂuaﬂ’mﬁ/\lﬂﬂuaﬂﬁ (ﬂ’]ll) U
Vlﬂ’m']muaﬂ’ﬁ/]iwEJﬂuﬁVlﬁ“UE]QﬂE]Q‘V]“Lli’JllI‘HLLG]@JJUL‘UU%’MIUWW@’]U’JMﬂ’lﬁi‘illL'L!EJJJ LLauLiEJﬂLﬂUQ’IﬂﬂE]W]Ui’JJJLUUi’IEJ
L@E]u‘ﬂ‘i@iuﬂvL’Ja’laui@ﬁl’m%ﬂiﬂﬂﬁ]@ﬂ’]‘iﬂ?ﬂu@

ag1alsfinu uSTnInnsazRansandnateasssutiounazAldanenananasdulunundnnistad wagmuusyniad
LAIUBINYUR

8.5 nswasunlasansssutieuvseanldang

1“ﬂ§mmUi@Wﬁ]ﬂﬂﬂiUiuﬁﬂﬂﬁ] LUaEJULL‘UﬁQﬂ’]iLiEJﬂLﬂ‘Uﬂ”IﬁiillL‘UEJll LQUWEJULW]UE]UI@] WieAlwane 9 VlL'iEJﬂLﬂ‘U‘i]’]ﬂ NSUE]
TAVeld NZ]E]‘VHJ’JEJ NGU’WEJF’]‘L!MU’JEJ Vﬁ@ﬂ’eN‘Vlu IG]EJ'UTULWNW?@U?U@@‘\]’W@WTW]LiEIﬂLﬂ'UL@lI Tusendnnisaniiunig mm/i
ﬂmwﬂ,umuw 1 L’J‘HLL(;‘]LUUﬂ’]i‘Ui‘ULWlI‘WiE]Ui‘Ua@ﬂ']iLiEJﬂLﬂUF’]’]ﬁiillLu&lllﬂ”liﬁ]@ﬂ'ﬁ (management fee) sl

13 WWNWHWWU@IU?{’JUW 2

d9uf 1 N15USURNYSaUSUanANSISUIEEN Runauwnudule visaAldane

A15USULAY / n15USUan A15AEUNITVDIUSENINNS

1. P15USULAY

1.1 suiszylilulasams

a W = a o P - Yy | v v o ! 2
1.1.1 bifudndiszylulassnsiiudngd Wawmeligasmunsuanmi = 3 Juvhnisdeunisuiu

“h115/23




o

J
)
3

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

a a Yo o
wul”ﬂuiﬂiami (mmimmmamwmwﬂﬂu iisazilnalidediu
Tassmsudrinaunsoiiuudadudnunedne
o)

. . [usemdanmisdeslasunffivy uasudslrdineu
3 [0} 3 Ao o o ! v a =
1121 n3llnu > 5% Y0WwWATMIBY |n 5 5 nsrumelu 15 TwhnsteunsuSuiivayiine
Lilulasans AT

L‘U@]LNEJIWNQ@VN’JEJ‘V]T]U@’NWM’] 60 JUVININ1TINDUNIT
UiULWlmulINas[ﬂjUﬂﬂU wazulAEINU n.a.f. NI
melu 15 ’J‘LWl’m’]iﬂEmﬂ’]iﬂi‘ULWJJ‘\]%NN&I“UUW’]U

1.2 wanenaluannlaseang USENINTRRavaNALiawA lAsINIg

1.1.2.2 n3eliAiy < 5% V838n31MT8Y
Alulasenis

2. n1sUsuan - o v . o iu A
Waweligamunsunely 3 Jwihnmsduudiunns

o Uuaniinalddady
2.1 muitseybilulasenig

AusEndnnisaunsavewn iulasenis tnelvtedn

2.2 wansnsblanniszulilulasanis . o p . u
y Adnau n.a.0. Wwraunsenlulasinsiuisesanan

L iflsususnswesseuszeznaifounds 1 Uiuusiuil UsendansSoniuasssuiloy / Sunounnuduls / ald

18 AINATHNUTU

dauil 2 msuSuiiuvsausuannisBeniiuAsssuisunnsannis (management fee)

A15USULAY / n15USUan A15AEUNISVBY USENINNAS

1. nsuSuiy
1.1 msdSuifiumsssuieuns Usndnnsdeseufifiendlulasenis
Sanstudu (base management fee)
1.2 msdSuifiumsssuiounis
Fan13tuge (maximum management [u3sdanisiosvesftiioudlalazenis
fee)

USEnInn1saeeniunisead TasudiunaunsuSuiiuen
555U HeuRINaNT aziinalydasu

1. "\]WI“@JH'ﬁuU’JUﬂ’]'ﬁWﬁ]’]‘im’]LWWNa ﬂ’J’liJ"\]’lL‘U'L! el e NS
U{]’UG]W]&I 'MﬁﬂLﬂm‘VW]LﬂEJ’JEUEN

2. Lauawamiwaﬁmmu 1 G]E]NﬂLLﬁNanuIEJ“UULWE]ﬁE]UV]’m
ﬂ’]'i‘U'i'ULWlI AN TTUTELAING )

[

3. Wawedayaigiun1susuiiuAsssuiluusail
o @ Ay (Y] a
3.1 WANaANINTUNABIUTULNY
3.2 AFUBIINSUSULLASTTULTBNNITAAN SIS anLAU

259 Wulumumdnanuwinzay vananulusala wasvdnannudu
5991 TTARRAdDULLIINITaI AN vUAlAg LE ALY ol

1.3 msusuLiuansssuieaunis
dansnSeniiu

116/23




o

J
)
3

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

93¢ (actual management fee) lafu evandinau n.a.e.
A5TTULENNNTINNITTUGS . .

3.3 NaRpUWNUgoUTRIluNIAAREIN1SUSULRNAY
535UHIUAINAINAT

4. LU@LNEJ%@N&WW&I 3 G]E]‘Uﬂﬂaﬂﬁu NIVAWNI > 15 Wi
[k ﬂ’e)‘lJﬂ’]iUiULWllﬂ”iJf}\lasLsUUﬁﬂU

4.1 E\IQEJ‘WU’JU IWEJ’EJEJN‘N’EJEJ@@QLTJ@LB\IEJE\ITLJ‘UEN%’NVWHIW
WiWULUUﬂWi‘W’JVLﬂ LLﬁ‘”‘UENW'NV]Nﬂ’eJﬁU’JEJIWLLﬂﬂl’Jﬂ‘U‘Ui‘UW%fﬂﬂ’ﬁ

4.2 fauanauszlevy

4.3 §11N9U N.8.9.

1.4 NSUSUNNASTSUIBNNIS
Fan1snisenivasaiunIAsssuieu [uSEvndnnisseseudiionnlulasanig
N153AN13TUES

2. n1sUsSuan
2.1 msusvanasssuiieunis

TruSEninnisaiunsavawnbulasinis nglvteindrinay
n.8.9. Wiuraun1swi ke lasensluSessianany

IANTVUAU
2.2 Msusvanasssuiiaunis AusEnInnisanunsavewn iulasenis tnglvteindninauy
IAN15TUge nasdugeunisuilalasinislu@esdngn

2.3 MsUsuanAsITuIilennIg
Fan1sifinisuSusiimany 1.3 lu
Menas lnedepediansssuounis
Fansiduniiuase @Jﬁ’ﬂﬂiwm
555U H8UNNTIANTITTUAU

TAusTndansudlusnsasssulounisdnnisiniseniuasely
iladeTwIuaUUIENIEAIY

v

TrusEmannisaniunstadiaduluaundninaeiaed

1. ﬂ’]iUiUﬁﬂLUuVLULW@?Mﬂﬂi“ﬁﬂﬂﬂLumimLﬁﬁmmi"ma
ﬁ]ﬂﬂ”liVlLiEJﬂLﬂUﬁ]iﬂ frAAsssUley (promotion) Wit IﬂEJS“TiF‘l;ﬁSiNLUEJQJﬂﬁf\]G]ﬂﬁ‘VlLiEJﬂLﬂ‘U
mif\mmssuumu Humstansilaiiy 39arszeznaInNIsUsuaa lunaEa v Ul dUe 1w LY
19 aemu

2.4 ﬂ’]iﬂ%"Uaﬂﬂl’]ﬁiimLﬁSMﬂ”ﬁ

2. MsUsvanlifidnwazdun1snanasnisiivuaan
5550 HEUN1TINNITVUAUNLIADS

Tu3endanissndumsiaiionisuuanasssudlounissnnisi
L'%Eml,ﬁ‘uﬁﬂ 1:u':ﬁwaﬂsvmﬁiammmmvamaqmﬁiwLﬁsmmi
ammimumuu,avmﬁssmuwmiwmimuawmm@h iaummaﬂm
Sz dumsnEndanstusisss e s tugui
W39

2.5 MsUSvanAsssULieNnIs
%’mmiﬁﬁajlﬁm%q AUy
N5IAN1STUAY Inedisyezliain1susu
aalAunI 1 Y

9. 1ATBIHBUINITAULHLIANINARDIVIINDWUIIMN
= ° %% <@ o 1 QY
- inseslianisivualvigamuduguniseanldsne
ArsssaisunisveAuiliduluaudsunavisesesnaifinivua (liquidity fee) :

N991U37U feeder fund wag fund of funds Luaﬂawuﬂmammms‘[ﬂj liquidity fee US¥nIAN15ITNINTUIANTY
wi17/23



o

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

nshiaenadaaiunaauualenig

S1UALLDUALNULAY :

ﬂ@\‘]‘ﬂuﬂaq‘ﬂ‘ﬂ’]ﬂﬁhﬂﬂi‘”L‘Vlﬂﬂ'uﬂiﬂl.‘%ﬂﬂLﬁUﬁWﬁiiNLﬁﬂ@JﬂqisﬂqﬂﬁUﬁlﬁiL‘ﬁu\lﬂﬁﬂﬂ‘u%ﬂ\lqmﬁgﬂigﬂgL’Jaqﬁﬂo'ﬁﬂu@
(liquidity fee) IXGER)
I‘Uﬂim‘l/lﬂ@ﬂ‘mu‘uaqﬂwqx‘mﬂqﬂﬂaEJuLL‘UaQ‘VﬁEJL‘WllL(ﬂllLﬂiaﬂll@‘Uﬁ‘Vﬁiﬂ'J']llLﬂﬂﬂﬂﬂ’]Wﬂa@ﬂ‘Uqﬂmu USENIANITAIIY
awﬁm‘“mLuumﬂmaﬂﬂaaﬂﬂ‘Uﬂaﬂ‘muUmamd mmama‘mimumﬂﬂawuﬂmamﬂ mumww«mmia’mm‘mum
Lﬁﬁ)u‘lﬂﬁiaﬁaﬂLﬂm‘?/ﬂuﬂ'ﬁhﬂﬂi@ﬁﬂ@mLLWﬂ@]'Ni‘UQ']ﬂLﬂ?@\ﬁJ@‘U@Qﬂ@ﬂV]‘U‘Uﬁ']EJV]'N 5'31151@@’]‘\]‘1/\1%'13&1’1L"UaEJ‘L!LL‘UaQ‘Vﬁ@
LW@JLMQJLﬂi@ﬂll@‘Ui‘Vﬁiﬂ'ﬁllLﬂﬂﬂﬂﬂ']‘l/\lﬂa@\‘llﬂmqllﬂaEJWTJQGU@Q‘U?UVIQWﬂ'ﬁLLa“@’mWﬂqim{LsﬁLﬂi@ﬂll@‘Ui‘Vi'ﬁﬂ'J']ll
LﬁﬂﬂﬁﬂWWﬂaaﬂﬂﬂﬂﬂ')"muﬂl,ﬂiaﬂll@LW@Iﬁﬁ@Wﬂa@ﬁWlNﬂ'ﬂﬂJLW@J"]”ﬁiJ‘UENﬂﬂ’]‘Uﬂ’ﬁm Imamu@mﬁsﬂ%u%mm%u
LLay f}\la\‘iWUL‘lJUﬁ']ﬂﬁl S(N%”'EJEJﬂ']EJIM%aﬂLﬂm"WV]ﬂ']UﬂQ’]‘U n.8.9. NAUA

nsuuyaAmInddugnidiegnsnisauiniazioudunulunistevienindduvainamusau (swing pricing) :

9

naewusUN3lY
ansgegaliiuiesas : 2.50 veayarMmIvaU
ﬁ%ﬂ%gﬂﬁﬂ?\ : Partial swing pricing

519D UALNULAY

(1) memmima]wmmmiuuammwaﬁuawﬁmEJamﬂ’15mmmmaumumwﬂumwamstwaausuamaqwu
szmvwmmwﬂiwamwm&Jawuwisi’f[,umimu’gmimwaﬁmwmaawumaiwamaumwuLLauﬂﬂmmem’mmﬁ
szjaﬁmamwaawuamawu Imawaﬂm'ﬁumiwmiwLﬂulﬂmuuiemma suwIsiiussmdnsiviun Tnernies
Padesing 4 Tieados oA mwaﬁm&miwaaumamammmWummweauwmmumumaamwmmmeﬂm bid-
ask spread Adsuulasluannnsteveningay sunuuazalidnglunmsinundadiunisamu fuuuazdilidny
n5vgansu REPO LwaLaimmwmmiaasuaamamm(ﬂi‘wm (GREY) ﬂaq‘wumaameaamamwmaawuawamumw
Threshold fifmun ANNATDIATUVUIAVBINDIVU maﬁwamﬂmwﬂimuamWﬂaawawaﬂmwamﬂawuawu
V3BUBNWITONIATUALLALAINNTAVBIUTENIANTS mmwwmimawmsm’lﬁmauaﬂﬁummmimEﬂ,m
ﬁuamﬁ]ﬁ]iqwuammmaammmuLLaumami"diumumﬂﬂﬁmammmﬁuanmemmmmlmLwalwmmmmmumﬂm
melunamasdouly o vty 9

(2) MsfarsanUsugadnieamulaenisusuane aummimawuuuamm'ﬁszja‘mmaawul,l,auauL‘Uaawma
AN uaammammsmamwmaawuLLauaULUaawmaawuaaﬂ LLauaaﬂ’mmwmwwmim‘vmm
(Partial Swing Pricing)

et swazBeniansmuadulunisiusendanisivun Taeussndanisenafiansanld Swing Pricing uan
maﬂu"l,é‘[,ul,mauawumﬂmmmmu

Utdan1sveanudnifiesdsuiiuvioansnsn Swing factor Fiftuase emuiiusemdanisiiuauns Swesusu
L‘mﬂ,uLﬂuamimﬂammvumﬂmqmi WazvoaIUANS oY ihdeyavewhuamunnuia (o Class) sldlunis
frsanuastednauladesig q fifedeatunisldinieile Swing Pricing Tufunistu

(3) U3ninnisveanudniiarlivdouutainsdudunisle o Aldsudunsiesnaulalund fdeadesiunsly
w3eafle swing pricing luSuhnsiu Lmeﬂmwawﬁﬂgmmsnammaawum‘wummamqmumamummsuu”l,u
anunsaseninuiuliuazlilesunisdnassmieanu

(@) V3sminnsveanuavafiarliindesiotinteluiils Tnsannsoldhufuetosielumsusmsnnudssanm
aaosaulavihisndu

N23U3U feeder fund wae fund of funds Lilenasyuua1en1edinisly swing pricing USEMdANTTIERaITUALTIY
nsliaenadasiunaanuuaenig

S8R UALNULAY

ﬂawuﬂmwwfﬁhwizw|ﬁmmmﬂ%’mﬂaﬂ'm%‘wéauqm%ﬁ'sEJqmﬂﬂsﬁwmmﬁasﬁauﬁunﬂumﬁam&m%fwéﬁwuaa
NBINUIIW (swing pricing) e (m:u)

GL‘Llﬂiiu‘VlﬂaﬂVlu‘Uﬁ'lEWlNllﬂ'ﬁLUﬁEJULL‘U@Q‘M?@L‘WllLG]%JLﬁiaﬂllan‘M”ﬁﬂ’ﬂllLﬂﬁﬂﬂﬂ’]Wﬂaaﬂ“U’Nmu Ui‘lﬂﬁ/li]ﬂﬂ’]iﬂx‘i}ﬂialn
%I



v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

ﬁVIﬁVIf’U”ﬂ’]Luuﬂ’]ﬂﬁﬂ@ﬂﬂaﬁNﬂUﬂEN‘VI‘LJ‘UaWEJ‘VI’N Gl’]llﬂJ’e)llﬁVIiﬂiU%ﬂﬂﬂ’e]\‘l‘ﬂ‘uﬂa’]EJVlN muuwmmmsmf\]mwum
L\‘l’e)u‘l‘imi’elﬁaﬂLﬂm‘muﬂ’lﬂ%ﬂi@ﬂm@%LL(ﬂﬂMNVL‘Uﬁ]’mLﬂi@\‘lﬂ@%@ﬂﬂ@ﬂ%‘H‘Ua"Iﬂ%N i’JiLIﬂ\‘I’&)’]’\JWﬁﬂimqL‘LJﬁEJ‘uLL‘Ua\‘I‘MS’e)
L‘W?,JLG]&ILﬂi’eNiLl’e]UiWﬁﬂ’J’]llLﬂENﬂﬂ’]Wﬂa@\‘ilﬂm’WiJﬂaEJW‘LJ’WU’E]\‘IU?HVIQ@ﬂ’ﬁLLa“"e)’m‘WﬂﬂimﬂﬂjLﬂiﬁNN@Uiﬁ’]iﬂ’J’m
Laﬂﬁaﬂ’WWﬂaaﬂﬂﬂﬂﬂ’J’]‘VI‘LNLﬂi’eNiJ’e]LW@IMH@@QG@\‘IWW@MQ’]@JL‘Viﬂﬂ”ﬁll‘U’eNﬂﬂ’]‘uﬂﬁim Imammmﬂiv‘lmmmﬂmm
LLa”NaﬂVMLU‘UﬂWﬂﬁJ szm’«avaEJmEf[,mwaﬂmmsmwmumm N.8.6. NRUA

AsssuLaun1sTavieniigasunasioudunulun1syauieningdurainaawusau (Anti-Dilution Levies - ADLs) :

N2 feeder fund waz fund of funds Wanawuuateniinisly ADLs UsEnIanTsaefinnsanaiunisv
donnaasiunamuUaIeniy

S1UaLLDUALNULAY :

nesuUmemMIsIszmeonadenifuasssuiilannstensnheamuiiefeusumulunistorenindaures
NBINUIIW (Anti-Dilution Levies - ADLs) ¢ (83)
I‘LJﬂim‘VlﬂENVmUa']EJVWQiJﬂ']iLUaEJuLL‘UaQ‘VﬁEJL‘WllL(ﬂllLﬂi@ﬂll@‘Ui‘VT'ﬁﬂ'J'mLﬁﬂﬂﬁﬂ"lWﬂa@ﬂ‘Uqﬂ(ﬂ‘u USENINNNTAIIU
?ﬁ’]ﬁ‘VWuGﬂLUUﬂ’ﬁI‘Vlﬂaﬂﬂaaﬂﬂ‘UﬂEN‘V]‘L!‘LJ?I']EJ‘WN mmauawimumﬂﬂaqwuﬂmsm’m mumwmmmima]mﬁum
Lﬂﬁu‘l“mfli@‘lﬂaﬂLﬂm%QIUﬂﬂilﬁiLﬂiaQNEJV]LLG]ﬂGl'NVLIJ‘\]'lﬂLﬂi@ﬂﬂJ@‘U@ﬂﬂ@ﬂ‘Vl‘Uanﬂ‘mﬂ i'JlIZ‘IQB'W‘W‘\]'ﬁM']L‘UaEJ‘L!LL‘UaQ‘Wia
L'WlILG]lILﬂi@ﬂu@Ui‘lﬂ?iﬂ?'ﬁJLﬂﬂﬂﬂﬂ?Wﬂﬁ@ﬂlWﬂ?NﬂaEJW‘LJ"(]?JENU?H‘VWWﬂ'ﬁLLa”@'ﬁ]W“\]'ﬁﬂ«lﬂ%Lﬂi@ﬂN@Uiﬁ'ﬁﬂ?m
LﬁEJQﬁﬂ’ﬂ/\lﬂa@ﬂlﬂﬂﬂ')'ﬁﬁu%ﬂi@ﬂll@LW@I%ﬁ@@ﬂa@ﬂW]ﬂJﬂ'J’]llL‘Wll'?uﬁll%@ﬂﬂﬂ']ﬂﬂ'ﬁm Imamudmﬂiﬂa%uﬁumnamu
LLauNaQWULU‘LAﬁﬁﬂﬂJ "?N‘\]u?)EJﬂ']EJb‘LG]VTaﬂLﬂmngﬂWUﬂQWU A.8.0. ANNAUA

- MsmruaeulunsadadnialunisSumduighuniieau
rezadeudedrmiiinaun1sveAuntieamu (notice period) :

nanUsUIY

Wagtavilgamudasnislanauniigasuyaniiundi : 20000000.00 UM

Y

14 14 a o W 1 ¥ (% [J
ATADILIIUIYNAANITANUUUIULIAN : 5 JUNINIT

S19azUALNULAY

v
=1

(1) Ustdanisenafiansanliiedesdiofinantiediu maLuammumimﬂluﬂﬂmLtazﬂaqwuuﬁmmamwmm Wil
Maﬂﬂ’rﬂumimﬁmLﬂuIUWmuIEJmEJLLauLmewmwammimwum Tnefinsanaindadesig q fifetos
Tdun nsFevenindaunionnyiinainvemmeaulaulunursean MAseinUnG 40 MASDILAYILINTeS
oI vﬁaﬂﬁmaauimwmmuamwmaasuawaﬂwswamaqwuawu Tngusgndnnisenaniansanlitoyaussuna
ﬂ’liﬂ?ﬁﬂmsﬂam‘i}ﬁ]iﬂ%uaﬂLLau'WiE]ﬂllllGl%?'LlLLﬁuWiE]ﬂ”liUiuLiJu‘i]’lﬂ‘fj‘i]‘i]EWlLﬂEJTUENLV]’WV]ﬁ’]iJ’]‘iﬂVl’lVLWLWE]I‘M?H@J’]SQ
sfunsldnelunauasiouly w vaedu 1 7198 USEndAn1senafiansanivun Notice Period fiwansnafiuluy
wiaz Tuvhnsfinnslidiedeiied .
USTMinnsvoanuansfiesUsuiinrieanszesinan Notice Period lamafiusendanisinun usrtssoznan
Notice Period a=ldiiundn 5 Jurnns neuisminnsasdamemaivledvesussminnsvietemeuled
UTENIANITAINRUA

2) inmmiﬁ]vmmmaam’muammaﬂwmaawuLLavmaa‘uLﬂaauaaﬂmmwmi (Aasmiumn class Vo4
fontiLamuLsar e muwmawﬂmummﬂm q 919 nsdifdumsvisentsiusunuaneg Iui‘ULLUU
omnibus account Ui‘tstwmmiﬁ]“mLuumimmauaﬂmumﬂ selling agent wihteansavile (best effort) ne
Ifanunisaluazdesialuvnziiy y

(3) USEMdamsvoanuansisldiesesilotndollfls muaaﬂumaawu%awawwmi nsdnTinsle Notice ,
period LLauumm‘mwﬂwmaﬂmmamaauma inmmimaaqauawamwﬂgumﬂumawvl,mm Notice penod s
wudfumdildmunalutuiivinsonisse s wsndaniserainnsanld Notice period samumsaquaau
1en Swing pricing, Redemption Gate, Side pocket, Suspension of Dealings waz/M3on3osiiodu 9

N2 feeder fund Uag fund of funds Lilenasuia1en1aiinisly notice period USENIANTTANTOTY
fsansdunsiidenadosiunamulatenisle

%1 19/23



o

|74
QU

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

SIUALLDUALNULAY :

nowulmemwisUssmamansafirunouluszesnaiifeudsamhieunisueAuniieamu (notice
period) 1§ (8%

lunsdifinemuuaemedmswAsuumanBefufinesediouimsanudssanmadestiniu vitndanisasu
awﬁmvmLuuﬂwﬂmamﬂamﬂmamuﬂmswm mudeyaillduannosmulateni muuswammsmammm
LaaulwswaﬂLﬂm%"lumﬂmﬂiamamLmﬂmﬂfdmﬂmsamaﬁumﬂmmﬂmama sufieainnsanasuulanie
L‘wmmumeua‘usmsmmLamamwmaﬂﬂmmaawu%awswammsLLavmawmmﬂmmawammimm
Gosammedesnanimiiaeteideielienndetmummuimnsasesaaumsal lngAilsfsuselevivanau
wazifasududdy Faazegmeldndninasinddnem nan. fmua

WATUNMSVIBAUNLIERIMNU (redemption gate) :
nasusIMIlY
aunsvIsAUissasulisninfesas : 10.00 vesyar MmN AugvEveInomuUTIY
TngusenianisazldimarunisvigAundasasuliiiv : 15 Juvinig
lunnsaurian : 90 Tu

S19aLDUALNULAY

(1) Usgndnn1soraRaTanlgnIs A MUALNATUA SR AL (i?ﬂJﬂULUaEJuE]EJﬂ) Mieasu (Redemption Gate) Tu
ﬂimwLﬂmamumm“luﬂﬂmmamwmmiﬂiuLuu’mylu‘dﬂm wmﬁmamamJmiuimiamwmawmﬂawuasm
Juanszddny Ineuidninnisaziansanantadosng o fdeados leud miszjasmamw&Jaumamammmmaa
nindauiinnuduNIuiToan neassinung ianislaneuinun@ dinislansutiunid Redemptlon Gate firmiun
ANMNAGDILALIUIAYDINDIYY maﬂwaaﬂmwﬂiumamwmawawaﬂmwamﬂmwuawu N9l UTNIAN15019
#W3alt Redemption Gate memaﬂu%’ﬂ,uLLmayaummwumﬂﬁmmaa:uau Tnglishnindesas 10 YDA
nindFuansvaenaamuiniinisieunt wavannsasmunieuluiteusiaaunisalilidunighe Gate Threshold
e

(2) inmmiﬁ]ummumimmmamnamuwmaawuuauauLﬂaauaaﬂmm Redemption Gate (nmmmmm
naauilanImAseLeIne inammwamauamﬁmumLuumimummmaﬂwuwawmmuauLﬂaauaaﬂmu
N1 Redemption Gate) Iﬂ&mmaaammmmu (pro-rata basis) GU’eNﬂ’]ENEU’]’&JﬂlmuilEJanULLauﬁUL‘UaEJuE]’eJﬂ u
g Redemption Gate Wi maqmamwmaawuLLauaULUaauaaﬂmwmaa ‘inmmmimuﬂﬂmiwm'ﬂmu
insueAumhsayudaly nmumawwmwmaawuLLauaULUaauaaﬂiwmmammu (pro-rata basis) lagll
InsdnaIRUNaU- mawmmmm&Jﬂwmaawmm amﬂaawuwawuaaﬂ mumwwmimLUmi‘wumwmaﬂ
manﬁmaﬂwmsJawuu,auaULUaawm&Jawuaaﬂmummaamﬂmawmaawuwaammmaﬂm’ﬂ,m deustninnis
dmvhsruunusessuLaEsa Imm“meaﬂﬁvmﬁiwmawmaawumwmunul%mmmwammi NI0UDIN
Sulaiiudendanistivue LLaWuaamuawamwuwauamawm&JawuwﬂwmuﬂﬂumiwmimLLawmamau‘Lﬁmaa
#74 9 mﬂm‘uaamﬁm{lfumaama Redemption Gate ’Lmummiuu

(3) inmmiﬁ]ummiiuszjaﬂwmaawmmuauLﬂaauaaﬂmmmﬁwaﬂwmaawu o Yuhms$udeiiu
Mg

Uiﬁﬂ%ﬁ]@ﬂﬁ%ﬁ]ﬁﬂuﬁmﬁmﬁ]uLU@SHLLU@QLLU’MN@WLuuﬂ’]ﬁuwﬂﬂﬂ’]ﬁ/ﬂ Redemption Gate laun N3UNLEN
Redemption Gate feuszeznadidinun n1sldiedesdioduunuy Redemption Gate Wudiu (68) m‘u Iuﬂimﬁl‘ﬂ
ausndnse msmaﬂwmaawu/auLﬂaauaaﬂlumwmadm UEninnisenafinnsanenidndidenefiu/duiey
aaﬂ‘wmaaamuwwmwmqaﬂmwms LLaumeaa‘wmaawu‘wmaﬂLaﬂmaﬂmalmﬂsm

(4) UTENAIANITDIINAITAUINNUA Redemption Gate Waz gate period Tuusiaadaunnsneiuls us Redemption
Gate axlalsna Redemption Gate 9ui1 Uz gate period ‘i]ullllﬂﬂﬂﬁ’]iuﬂuL‘Wﬂ’mﬁ/liquLﬂuIﬂNﬂ”ﬁ

(5) inaﬂmﬁsuaamuawamwﬂwL‘wumaamamﬁ Gate threshold aufiu3sninnisittuannis Tneazuuanlais
n71 Redemption Gate suummwiuim&ma ol 51aavLaEJmamsmmzulfdui‘dmmﬁmmwwmimmm

(6) uﬁwa]mﬂ1ﬁsuaamua‘wSMQWI%LﬂsaquauuiaiuﬂvLm Tunsdifiinslieseatie Redemption Gate i UsEmdanas
anlisutueiesdielunsuimsanundssaninadesduls

(7) Wiafin15ld Redemption gate Us¥MdAN1sasuddbiitenthsamunsulaglidnd madulsduesugnianis
wii120/23



!

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

R o A av o °
ﬁi@‘?ﬁ@ﬂ%?ﬂ@ﬂﬂ%lﬁ‘@%’«mmim‘vmﬂ

N2 feeder fund waz fund of funds Wenawuualen1edinisly redemption gate USTENTANITILNNTU
siunsldenndesiunasulatenia

S1UALLDUALNULAY :

nowulaIeMsinlsEImAaNNsairuatedAnmAIUNI SV AUIIEaW (redemption gate) ldl (6131)
Iuﬂim‘mﬂaa‘muﬂmEwmmmﬂaﬂul,mawsaL‘wuLmJLﬂiaﬂuammsmmLamamWﬂammmu UTENIANITEIU
awﬁmvmuumﬂmamﬂamﬂUﬂaﬂmUmamq mmamawlmumﬂﬂawuﬂmamq muuswammsmamﬁum
LdauiﬁumwaﬂLﬂmﬁm"lumﬂmmamamLLmﬂmﬂ"LﬂmﬂLmamasuammmﬂmama sudenafinnsandsuulamie
L‘wmmumemusmsmmLamamwmaﬂmmmaswuwawswwmsLLawma]wmimﬂmmawammimm
LamamwmmmﬂmmmLmawaLwasl,mamﬂammmmmmmuamaﬂamumim TnuAnfladalsylovuvaanasyu
waviasududfty szmﬂvaEJmsﬂwaﬂmmsmwmumm n.a.6. AU

' A v av & ' o ¥ Aw vy o o o o & A o & - ' .
- ﬂ']illll“l]"lﬂWia‘luqujaﬂu'ﬂu?ﬂa\‘iv‘!u@quﬂqa\im5U1'JW§§J‘U$‘WQQ5‘Uﬂ']a\3€lja‘ﬂiaﬂ']ﬁ\?“l]']ﬂﬂuWU'JﬂaQV!u (suspension of
dealings)

UsEnIANIINausINaRnsaanliunisidgegalitiu (Juinig) : 5

10. ﬂ'WmﬂL’J?Iﬁiﬂﬂﬁiﬂ']‘ld’miLLauﬂ']i‘Uﬁuﬂﬁﬁuaﬂ’lﬂiWUﬁu%‘j.VI aan 'WI‘U'J‘c’JaQVIuLLau‘J’]ﬂ']WU'JEJaQVIU
Aunelu : 1 Juinig
wazusznmaniely : 2 Tuviinig

IANA :

L‘HEN‘\]’]ﬂﬂENV]uLuuaﬂV]‘Lﬂ,uﬂENVlu‘lﬁaﬂ‘l/]ﬁ]@‘ﬂuLUEJU%E]‘U'IEJIUG]&WM&H‘V]?WEJ NYSE Uivmﬂam%mmm “ZNJJL’J@’W‘ZJ’]ﬂ’]’WUiuLV]ﬂ
1‘VI¥J°U5UJJ’]§L! 12 ‘U’JIJN mauuuswwmimmmmumﬂammuammwaauamﬁ uamwmaawu ‘3’]?’1’]1/114’386\1'1/1‘14 LaE3INAN
iU‘UEJﬂUMu?EJaJWWUENf'lENVl‘Hﬂ’]EJA‘Lu‘quJuL’Ja’Wlﬂ’]‘Vm@bL’NJ’]W]u

S19aLDUALNULAYN

win21/23



v ” _®
N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN nan

UIHNIANTSTA AR MINEAUANTVRINDMUTI MuvdnnaeiuasIsnsNdtnnuauenIIunig na.a. Ussna
v Lasmufauauussndansamuimug lagldsuanuiiugeuand dnaunuznssunis n.a.e.

?,Jaﬂ’Wli‘WEJ?I‘L!’ﬁ‘Wﬁ‘U@ﬂﬂ’eNVl‘lJi’]ﬂJﬁ]”ﬂ’m’Jm%Wﬂllaﬂ’WIi‘WEJ’d‘LlﬂVlﬁ‘U’e)x‘lﬂ’eN‘VIui’JiJSLUﬁ’J‘lJVlaQVMSLUUi”L‘Vlﬂ ‘U’JﬂﬂUiJaﬂ’Wli‘WEJﬁ‘u
m/lﬁ‘U’eNﬂ’eN‘Vl‘Lli’]?,JI‘LJ?{’JNW&QVIUIN@N‘UT“L‘V]ﬂ Iﬂ‘EJ‘VlaﬂLﬂm‘%LLa“”Jﬁﬂ’ﬁﬂWﬁu@/ﬂﬂ‘u’JmﬁJaﬂﬁEJGlﬁiiﬂ‘U@ﬂMi’]ﬁ’ﬁ/ﬁaﬂVﬁWH %39
NINGAUAUTZINA 19U ﬂﬁﬂ‘lﬁﬂﬂ'maﬂ‘VﬁWﬂuﬂ"ﬁ@ﬁ@ﬂﬁi@@i’)‘ﬂﬂ@‘l,li’]ﬂq NTONTINANDULVUYBINTIENT/NANNSNEINTD

¥
=1

NINGAUAIUTZINA ﬂﬂﬂ“ll@(ﬂi’]LLaﬂL‘LJﬁEJuNuG]i’WI’N‘Ui“’LVIﬁLWEJﬂWU’JﬂJiJﬁﬂ’W]iWEJﬁUﬁVlﬁ mammaaawu FIANVNYUALTUYD
ﬂwu’wawumumumw usEndnn1sazly wanineu Lﬂ@ul‘u LLa”’Jﬁﬂ’ﬁ‘ﬂL‘Uulﬂ@ﬂuﬂUUi”ﬂ']ﬂﬁiJ’?ﬂ@J‘Ui”H%fﬂﬂﬂ’]iaﬂ‘wu
LLa‘“/Vii’eJVM’JENTUEJUIWWLf‘IEJ’J‘UEN ‘U\‘ﬂ,ﬂi‘Uﬂ’J’]ﬂJL‘VI‘LJ“UEJ‘UQWﬂﬂ?ﬂﬂﬂ?‘uﬂm‘”ﬂiimﬂ’ﬁ N.8.61.

nslmsuaniuAsuiunsinaseme

Ustndamsedliundsfeyasnsuanidfeuiunsisasumeaves Bloomberg Uszanauaan 16.00 w. oy Sufusniaan
mwaauaﬂnﬁmmﬂawuiwLﬂwaﬂ ognslsfin UTEndanisoradsunlamdninaueiuagisnig Mvus/dunaadgfss
wewrsans/manuing wionindausheusumalunenddldmuivisniansifuauns wu Weliaenndes/seriustuuns
AfiunuresuiEndanstueuan suddunsdimnifiamnnisel Wy wansallivnAnanmsdewseaniiznainuay
\AsEgNATANURUHIY mawmﬂwmauimauLUummlﬁlmmmaﬂmmawauamﬂm’ﬂ,@ Taonswasuuasiananiazegane
Immfmmuﬁuamaaml,awaﬂiviwu LLavLﬂuhlmmlivmﬂamﬂumwammimm waz/iemherudulafiiendes S
Surnudiureumndiinnuaaizssuns n.a.e. waz/Mieuszmavesdinnuaaenssums naa. lulegtusudeidns
Wasuulas udly Wisdsluewan ﬂm’m@UiMVl‘\]ﬂmimﬁ]LUaEJuLLUaQLL‘ViaW]JJ’VU’eNﬂ’ﬁI“U‘lJ@iJaLﬂEJ”JﬂUi’]ﬂ’] Waw/vi3e8n e
RATOULMLBITSANS/MANNING vEenIndAusaUsEne safedsuanUBeuRuns sy stmafliEnee wu sas
nanAsufedemudsznavessuinswisUsemdlneishesasuaniasuiieasvessunmsmded wieszuudulaiil
MaweunsTayauaraunsadnedald 017 Reuters wio APEX 1udu angldnnuiiureuvespuanalszlevy uaziduluny
UIeNAYRIANANUIENIANITAMY

inwmﬂmwﬂL’JulmmﬂgummmaﬂmmswmmuLmummmmmmalﬂu

(1) dieusdndanishineviosulofumieanu viovgaiumddeviomdmisiumisasmu Inslilasuoniuenslutag
TPULIANINGT? i}

(2) dofmgiiuseminnsaeadnnaamusiu InsliliFuendudausiuiiusngmndanan

FaANEIIUENT (518azLBuALNNLAY) ;

- ﬂiﬁuﬂaammmﬂaammamawwaﬂmawu waz/vIevlinveniisau (Class) uag/v3pananiy WAL/ YReRANTEYY
LLau/manumﬂmawu LLau/ma‘UiumwLLamsaaﬂwmuwmwmﬂawu LLau/maLwaﬂgumlwLUuVLUmamemmm
Aedosszmaiivun LLau/wiatwanﬂ&mumaaﬂawuum/mamaammaawuiﬂmm LL@v/Mi@MLMW@UI@VIﬂMUiEV]
ﬁmﬂwﬂummmﬂgumimﬂulﬂmmwauLa&mmﬂ%ammmﬂLﬂaaumumwmwiumﬁmwmwumi’ﬂm UTENIANITVDEIU
avasunlasnsldsnsuaniasutunsmelssmanuiivsindanisivanasiaodulumudss naiiedesinun
wazdolasu mmmu‘ﬁaumﬂmaawmaawuum

‘Lummwammmwammimmu LaL/MIDAMZNTIUNTT N.A.0. NERAITNIIUAMENSIUNS N.8.60. Las/Maeniisausulad
Aot ummf’ﬂwaaqumemamaammawammﬂ anu"lfumwaﬂLﬂmsﬂumimmmuammwaauawamamawuiw
inammimaanuawamuL‘Uawuﬂamamsmmmuammwaaua‘wasuaaﬂaamusm‘[mmulﬂmmamvmﬂ anu"lfuma
PN LUNTAIUIUAINET

win22/23



\la

N2aNUIUANIAE WUSUNSITUIAANST STaTdU INONISLALITN

J
)
3

11. snmsn1aBerensdivisnianisufdalidulumumdninusifsatunseylinsadmasmusaunuuisesau

Iuﬂim‘ﬂ‘ui‘lﬂ%ﬁ]ﬂﬂ’ﬁﬂBﬂﬂui’mﬂhﬂuﬁi’@lﬂﬂgUWMWQJ‘ViaﬂLﬂm‘VlLﬂEJ’JﬂUﬂ’Wi@UiJMI%Q@MQﬂ’eNVl‘Hi’JEJLL‘UULNWJ‘U wazn15eEy
ﬁi@ﬂ?ﬂllﬂ{]U@u‘LIﬂ@sLﬁLﬂﬂﬂ’)’]EJLﬁEJW]EJLLﬂﬂ’eNVl‘lJi’m‘Wi’e)NaﬂVlu Uiiﬂ%%ﬂﬂ"liﬂ@ﬂ%ﬂi’m% sunludeneianudemelaglal

#ni1 Tnglunsdififndefimmszninaussmiansneamusiuuasgamu inmmmiﬂawuswsuaaﬂwmmawmmmaﬂﬁ
N3UVRIBUYIANAINTT

%1 23/23



